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Bankers and Drawers of Foreign Exchanae. 


| Maitland,C ll& Co. 
J. P. Morgan & Co., ? os raeheadllinadeeal 7 Kidder, Peabody & Co., 











WALL STREET CORNER BROAD, 


NEW YORK. NEW TORK, 115 DEVONSHIRE STREET, 
D —pa Haries&Co. Orders oucemted, for all Investment Securities. | 
rexel & Co., |Morgan,Harje r Act as agents oi Corporations und ueyotiate and BOSTON. 
Cor.of6th & Chestnut Sts./ 11 Boulevard Haussmann, | 5417, 9, wrehange, Telegraphic Transfers, area 
PHILADELPHIA, PARIS, Letters ” Cranes, BANICERS. 
on 


DOMES110 AND 4UKEIGN BANKERS, Union of London & Smiths Bank, Limited, 


Deposits received subject to Draft. Securities Lendon, INVESTMENT SECURI1I1ES. 
boug sane pola on Commissice, pasesent prquesen Messrs, Mallet Freres & Cie., Paris, 
ercia > . 
Cavie. Transiers. Circular Letters for ‘Travelers Bance Nacienal de Mexico FOREIGN EXCHANGE, 
available in ali pars of the word. And its Branches. . ™ 
ATTORNEYS AND AGENTS OF Agents for i Bank of Austrajasia, the British LETIERS OF CREDIT, 
Guiana Bank, Demerara, etc., etc. 


Messrs, J, 8S. MORGAN & CO.,, 
No, 22 OULD BROAD STREET. - - LONDON. 


BROWN BROS. & CO., 





TRAVELERS LETTERS OF CREDIT 


Available throughout the United States. |. & W. Seligman & Co., 




















PHILA. ne soe BOSTON, August Belmont & Co. ) BANKERS, 
59 Wall St. BANKERS, 
8, - 
ALEA, BROWN & SONS, BALTIMORE. No. 23 NASSAU STEET. No. 21 Broad Strect, New York, 
CONNECTED BY PRIVATE WIRE. Agents and Correspondents of the a é 
Meme. N. Y., Phila, Boston & Baltimore St’k Exch. Messrs. KUTHSUMILD, ae Letete of Cred te Uw ge 
ered and sel! eee In- | t t London, Paris and Vienna, valianie In anv a e : 
mission. ‘Heceive accounts ~abdnae ee SSE LESTE Cy Ceaser DRAW BILLS OF EXCHANGE AND MAKE 
fons Firmeand itdividuas Se@CUrities, pg opts TELEGRAPHIC TRANSFEKS OF MONEY 10 
on tavorable terms. Collect Avatiabie in all parte of the werld. EUROPE, CALIFORNIA AND THE HAWAIIAN 
drafts drawn abroad on al! points n the United| Draw Bills of Kxchange and make Telegraphic ISLANDS. 
States and Canada; and draits draw. in the United | Transfersto KUROPK, 
dtates on foreign countries, inciudin: South Africa | Cuba, Buy and Sell Investment Securities. 
INXERNATIONAL CHEQU Ks, the other West Indies, 
CERTIPIUATES OF — Mexico and California. AGENTS AND CORRESPONDENTS OF 
Letters Buy and sell Bills of Exch eders, fat the purchase and sale of | Seligman Brothers, London. 
pot Pnake eabie transfers 00 al Investment “Securi Seligman Frores & Cle,, Paris, 
ot Credit. Krav eiors b+ peme in Alsberg, Goldberg & Co., Amsterdam, 
parts or 


of w lo 
BROWN, nun are “z CO. LONDON. Cuyler, Morgan & Co., Anglo-Calliiornian BK.., Lt.,SanFrancisco 


44 Pine Street, New York, 


Accounts and Agency of Banks, Corporations, firms 
and individuals received on favorable terms, 











TAI LER & © liividends and interest collected and remitted. 
Act as agente for corporations in paying coupons 
and dividends; also as transfer agents. 
27 PINE STREET Bonds, Stocks and Securities bought and sold on 
anaes the Stock ryterny elsewhere, Redmond go. 
Sterling @ and Cable Transfers bought 
NEW YORK Starline Mxchang 


Represent Land Mortgage Companies both as 
Financial Agents and in the care of investments, 








either Mortgages aa BONDS 
BRITISH LINEN CO, BANK, LONDON AND 
SCOTLAND, 
INVESTMENT . Lists upon 
SEOURITIES KESSLER & CO., application 
BANKERS, 
564 WALL STREET, NEW YORK, 
Members of the N. ¥. Steck Exchange. 33 Pine St., New York 


Winslow, Lanier & Co., Buy and Sell Bills of Exchange and 
Cable Transfers on ali the 











69 CEDAR STREET, Principal European Cities, 
NEW YORK, ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
BANKERS. STOCK&, BONDS AND INVESTMENT 
SECURITLES, ACT AS FINANCIAL — : 
Deposits Received Supject to Draft, Interest AGENTS FOR CORPORATIONS, | 
P 





Aliowea on Deposits, Securities 


ooo? Heidelbach, Ickelheimer & Co., GRAHAM & CO,, 








Commission, BANKERS 
— BANKERS, : 
r No, 435 Chestnut Street, 
Foreign Exchange, Letters o1 Credit. 37 William Street, | * PHILADELPHI ‘es . 
MEMBERS N, Y, STOCK EXCHANGE, Members Philadelphia Stock Exchange. ] 
>» Va Execute orders for purchase and sale of SECURITIES BOUGHT AND SOLD 
Kean, V anCortlandt&Co Stocks Ae Bonds. ON COMMISSION. 
: ; Deposits received subject to Draft. 
Er Ee Foreign Exchange Bought and Sold. ? 
BANKERS, . ae Dealers in High-Grade 


Issue Commercial and Travelers: Credits INVESTMENT SECURITIES, 


P [T. NEW Y available in all parts of the world. : 
80 PINE STREET, NEW YORK. Issue Letters of Credit and 











Traveler’s Cheques. 
Transact a Gene-al Foreign ana Domestic Schulz & Ruckgaber, List of current offerings sent on >pplication ¢ 
Banking Business, BANKERS, 
11 Wiiliam Street, - - = New Yerk. —" 
— Members New York Stock Exchange. M 
Dealers in Investment Securities, , oo aye > gemma KOUNTZE BROTHERS, vi 


Fruhling & “oscnen, Lendou, 
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 Eoreiqgn Exchange. Bankers. Bankers, 
Wn. A. Read & Ca, 
BANKERS. MILLETT, ROE & HAGEN, 


Lee, Higginson & Co., 


44 State Street, BOSTON, 
CHICAGO OFFICE, 
The Ruokery,. 





Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


Md. Tele. Bidg. 205 La Salle St. 
BALTIMORE, CHICAGO. 


Members New York and Boston 
Stock Exchanges. 


‘3 State St. 
BOSTON, 


BANKERS 
3 Broad Street, New York. 


Dealers in 
High-Crade Bonds. 


Members New York Stock Exchange, 
Boston, 10 Post Office Square, 





Plympton. Gardiner & Co. 


BANKERS, 
27 WILLIAM ST., NEW YORK, 
Members N. ¥. Stock Exchange, 


Government, Municipal and Railroac 
Bonds, Quaranteed Stocks and 
other Conservative Invest- 
ment Securities. 
List on Request, 
23:2 La Salle St, 
Chicago. 





50 Congress St., 
Boston. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
QGUICAGO NEW YORK BOSTON 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIsT ON APPLICATION 





Lawrence Turnure&Co. 
Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 


Lenden Bankers:— London Joint-Stock 
Bask, Limited, 
Paris Bankers:—Heine & Co. 


Blake Brothers & Co., 


60 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 








J.B. RUSSELL & CO., 


BANKERS 
46 WALL S8T., NEW YORK, 
DEALERS IN 
High-Grade Bonds 
AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Com 


Members: } 


pany. 
resentatives of the Automatic 
lectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE,PA, READING, PA, 

SCRANTON, PA, DAYTON, OHIO, 
BINGHAMTON, N, ¥. 


Financial 


Members N, ¥. Stock Exchange 


Geo. P, Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORK 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 
issue Letters of Credit tor Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 


BANKERS, 
45-49 EXCHANGE PLACE, NEW YORK, 


Buy and Sell Foreign Exchange. 
Issue Commercialand Travelers’ 
Letters of Credit, 
Available in ali parts of the world, 
DEALERS IN 


Investment Securities 
and Commercial Paper 








Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New York, 

Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts ot the World, 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIES, 





HALLGARTEN & CO. 
Bankers 
6 NASSAU STREET, - NEW YORK 


Letters of Credit 
Foreign Exchange 
Investment Securities 





N. W. HALSEY & CQ.,, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicago. San Francisco 


E. D. SHEPARD & 00, 


BANKERS, 


GOVERNMENT, MUNICIPAL, 

AND RAILROAD BONDS 
3! Nassau Street. 

New York. 











Bills ot Exchange, Letters of Credit, 


LEONARD H. HOLE, 





BIRD S. COLER, 
Member N, ¥. Stock Exchange, 


W. N. COLER & CO., 
BANKERS. 





MESSRS, KONIG BROTHERS, Bankers 
LONDON, 


SHOEMAKER & BATES 


Members N. ¥. Stock Exchange, 
BANKERS AND BROKERS, 





59 CEDAR ST., NEW YORK, 
INVESTMENTS. 





24 Broad Street, New York, 
INVESTMENT SECURITIES, 
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Eoreign. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 


DMPITAL,. 0000cceecceeseneeveee +o+- 847,619,000 
M. 200,000,000, 
REBERVE........ceccceeeseeneee +++e-823,118,000 
M., 97,009,000, 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 1054, 11, 11, 11, 11, 11, 12, 12 per cent. 





BRANCHES: 
BREMEN, DRESDEN, FRANK FURT-on-M., 
HAMBURG, LEIPSIO, MUNICH, 
NUREMBERG, WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agencv: 
4 Geok@e Yarp, LomBarD ST. 
LONDON E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deuteche Ueberseeische Bank.) 
Subscribed Capital...............+- $4,761,000 
M. 20,000,000 





Paid Up Capital............. «....++: $4,190,000 
M. 17,600,000 
Reserve-Fund........---......0.s00000+ $595,000 
M, 2,500,000 
HEAD OFFICE: 
BERLIN. 

Branches: 


ARGENTINE: Buenos Ayres, Bahia-Blanca, Cordoba 
Bourvia: La Paz, Oruro, 
CHILI: Antofagasta, Concepcion, (Chili) Iquique, 
Orsono, Santiago de Chili, Valdivia, Valparaiso. | 
Perv: Lima 
Urnvevar: Montevideo, 
ALKXICO: Mexico Lity. 
Sra: Barcelona. 
Bilis sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
O/ credu issued, 


DSUTSCHE BANK 
4 GeORGE YARD, LOMBARD 8T., LONDON, E.c, 





Lendon Agents. 
BERLIN) LONDON 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851. 
BERLIN, W. 
43-44 BEHREN STRASEE. 


FRANKFORT-on-M., 
ROSSMARET 18, 





BREMEN, 
STINTBRUCKE 1 


53 COANHILL, 


LONDON, &¢,,|35 CORNBILL, - - 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 





Capital Subscribed................. $7,500,000 

Paid Up.. 3,750,000 

Boserye Fund........cccccccccccssees 2,150,000 
$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 


At Call, 3 Per Cent, 
At 8 to 7 Days’ Notice, 34% Per Cent. 
The Company discounts soesoves bank and mer 
eantile acceptances, 
atrates advertised ed trom time to time, and grants 
loans om approved negotiable securities. 
CHRISTOPHER K. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market, 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIK8, 


PARIS, 
26, rue Lafiitte, 


NEW YORK, 
25 Broad Street, 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Fr. 50,000,000 $10,000,000 


Reserve, Fr. 13,000,000 = $2,600,000 





The National Discount 


Company, Limited. 
LONDOR, E. C. 
Cable Address—Natdis, London. 


Telegrapaic Address, DisconTroeE, BERLIN. Subscribed Capital............... $31,166,625 
7 NTOGE, FRANKFUR’ Paid-Up Capital secceees 4:5333,3'35 
° ° — . _ nes Reserve Fund............cese.see0s 2,000,000 


SCH WOLDE, BREMEN. 
SOOoNDITO, LONDON, 





CAPITAL, fully pata, - 
M,. 170,000,000, 

RESERVE, - - - - $18,712,526 
M, 57,590,611. 


Wuth the unlimiled personai liability o 
the following partners: y 


NOTICE 
$40,476,200 | Qfoliows: 
At Call, 3 Per Cent Per Annum, 
ats = 4 =: 14 pet pe Notice, 344 P. ©, 


— pan 





(35—41 STERLING.) 


HEREBY GIVEN that the RATES 
'T allowed for money on deposit are 


mercantile bills discounted. 

at rates advertised from 
ed periods upon terms to be 
granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 





EB. RvssgLL, 


| J, HORTER, 
¥. URBIG, 


a. 
M. \CKEL, 
A. SALOMONSOBN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL. cccccscscecsecccesess M 10,000,000 00 
Head Office: HAMBURG, 


VAN OSS & CO., 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel, Addr. Voco..Lieber and W. U. Codes, 





Branches: Rio Dag aware, Bae Pave, SANTOS 





BANK FUR CHILE UND 
7, DEUTSCHLAND. 


pocccceseccos coogsoces m 19,890,000 ee 
. with _-———~ in CH 
caption ty —— 


cton, Dutotenanta and in BOLIVIA 
prooy de Chile & Alemania, Seccion BSoliviana), 
and Oraro. 


Jordaan Cohen & Wennink, 


BANKERS. 


PARIS. 





The abovenamed banks, founded and repreranted 
im Kurope by the 
Direction der Disconto-Gesellschatt, 
BERLIN, BREMEN, FRANKFORT O/M AND LONDON 
peek Bank iv Hambarg, 
services for every description 
0 


HamMBU offer their 
of regular banking tranenctso s. 





H. SCHERER & CO., 
BANKERS. 


Cellections, Foreign + xchange and Invest- 


mont Mecuritics, 


MEXICO. 


BANK OF MONTREAL 


[ESTABLISHED 1817.] 
CAPITAL paid in - - - - $14,400,000,00 


REST. - - - - - - - = 10,000,000,00 
UNDIVIDED PROFITS - - 801,855.4] 





Head Office Montreal. 


Rr. wy yas STRATHCONA AND MOUNT Royvar 
&.c Honorary Presutent 


How. SiR caaeaee DRUMMOND K.C.M.G. President 
K, 3. CLoUsTON.. Vice-Prest. and General Manager 


Peewee cw eeeeccwseces 





NEW YORA OFFICE: 


No. 31 PINE STREET, 


R. Y. HEBDEN, 
A. LD. BRAITHWAITE, $ Agents, 


Buy and sell Sterling and Continental Exchange 
and Cabie Transfers; grant Commerciat and ‘Tray; 
eiers’ Credits available in any part of the world- 
issue draits on and make collections 1n Chicago and 
throughout the Dominion of Canada. 

London Office, No, 46 & 47 Tareadueedle St, 
ALEXANDER LANG, Manager. 


Foreign. 
BOISSEVAIN & CO., 


44 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACI A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 
11, Ironmonger Lane, 307, Monadnock Block, 
London, E. C, Chicago. 


FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid-up Capital Geene Kong 0 000K . 810,000,000 
Reserve Funds ja = >. ~ ear y 7 000 . 19,500,000 
Reserve Liability of | 2 An iaikenuneidit 10,000 000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTE 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, LNDIA, ETC. 


WADE GARD’NER, Agent, 50 Wall St. 


CAPITAL & SURPLUS, 94,500,000 




















Branchesat LONDON, Y¥, CALCUTTA, SINGA: 
PORs, CANTON, Hone KONG NG MANILA. SHANGHAL 
KOBE, YOKOHA FRANCISCO, CITY OF 
Mexico, WASHINGTON, D.C, PANAMA, 





THE 


ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS, LTD. 


5 GREAT WINCHESTER ST,, LONDON. 
(Established in the yea. 1884) 





‘Srustecs and Directors. 
ALFRED W.,SMITHERS, ESQ, Chairman, London. 
THOMAS P, FOWLER, ESQ, New York. 
ALTER LINDLEY, ESQ., London, 
‘4HOMAS KEYNOLDS, ESQ., London. 
RT.HON LORD WELBY. ot uaa . B,,London, 


London & Weoeateener Bank, Ltd, 
London Jomt Stock Bank, Ltd. artins Bank, Ltd 


its in America and 


Agen and Canada. 
The Bank of Montreal. Th: Morton Trust Co, 


to 





The Association acts as Agent tor 


America and Railwa: ond othre 
Sepia Cs rae wii eine Sree, 
Drawn Bonds, &¢., aectakes’ the. ‘repre 

Londoii of 


sentation in 
giving (ull particulars can be obtained of 





Crea tion 
= THOMAS LINDLEY, Secrdary. 





-— 8 Vt ee. 
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THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL $10,006,000 
SO RR ee 4,500,000 

NEW YORK OFFICE: 


Res. 16 AND 18 EXCHANGE PLACE, 
WM GRAY and H. b, WALKER. Agents 


LONDON OF FICE: LOMBARD STREET, & C. 
Bankers tn Great Britain: 

THE BANK OF ENGLAND. 

THE BANK OF 

LLOYDS BANE LIMITED 
UNION OF LONDON AND 8MITH’S BANK. LIMITED. 
Correspondents: 
BKelgium—Banque D’Anvers. France—Credit 
Lyonnais Germany—Deutsche Bank. "Wella ae 
isconto Maatschappij. India, China. qapan 

and Philippine islandse—The Chartered 
of India, Australia and China. Prown A ae 
New Zealand—Union Bank of Australia, Limited. 
South A trten— Sank o of asrien. Limited; Standard 


ND. 


Bank of South 
Bay and at ‘aha oe — Centinental Ex- 
ehange and Cuble Trausters. Comm oretal 


ravelers’ Geocities. Collections made at 
all points. Banking an xchange business 
of every description transacted with Canada. 


The Bank of 
British North America 


ESTABLISHED IN 1836, 
INCORPORATED BY ROYAL CHARTER IN 1840 
Paid-up Capital, . « #£1,000,000 Sterling 
Reserve Fund, ° 440,000 Sterling 











HEAD OFFICE: 
5 Graceeburch Street, London, E£. C. 


New = he au wae Street 
be 
.M. "ee yj MeMICHAML, Agena. 
W Tr OLI 


Buy and seil pr exchange and Cabie Transters, 
t Commercial Credits, ns and issue 
on all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


oa OFFIUE: MONTREAL, 
$6,000,000 
3.448.197 





CAPiT 


NEW YORK OFFICE: 63 and 65 Wall St. 
W. M. Ramsay. Agent. 

114 branches in the Provinces of Quebec. Untar 
Manitoba, Saskatchewan, Alberta -- il British Co- 
Ly. "Good facilities for effecting ing prom Dt collections 
> Conese. y and seli Sterling Ex anes and Cable 
fers. = Commercial and Travelers’ Credits, 
avaliable in any part of the world. 
London Agents—Koyal Bank of Scotland, 
123 Bishopsgate Street, E. C 








Eoreign 


National Bank of Cuba 


lenas, C 





Grande, “Caibarien . 
Pinar del Rio, Cama- 
guey. Galiaro Street, Havana Cuba. 


GENERAL BALANCE ‘SHers: DECEMBER 30. 1905 


%. 47s. 76 76 
2 28 $4,225,896 04 


°$1, 117,461 rr 


City of Havana Bonds.... 1, 131. $62 ¢ 
Other Bonds and Stocks... 
Bills, EB 


363,815 85 





jundry A 
Calsnnt DoocUanaid Subs: toCap. Stk) 539,400 00 


$16,817,882 04 
LIABILITIES. 
$5,000, 





FIRST NATIONAL BANK 


FRED VOGEL JR., Pres. 

WM. BIGELOW, V.-Pres. 

FRED. T. UGtdy Ve -Pres. T. E. CAMP, Ass’t Cashier 
Osc 


BARING & CO., 
_ BANKERS 


Buy and Sell Foreign Exchange. 


Letters of Credit, 


INVESTMENT SECURITIES. 


Agents and Attorneys for 


Issue "Commercial and Travelers’ 


BARING BROTHERS & CO., Ltd, 


MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges.‘ Dealers in 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits. 


Nassau and Pine Streets 





Formerly 


Farson, Leach & Co,, 
149 Broadway 





140 Dearborn St., CHICAGO 





28 State » St. BOSTON 





421 Chestnut St., 


PHILADELPHIA 


LONDON. New York 
13 Congress St. 421 Chestnut St. 
Bost Phi Iphi 
A. B. Leach & Co., aon iladelphia 
Rookery Building 
BANKERS, Chicago 





Geo. A. Fernald & Co. 


Members Boaton Stock Exchange 


BANKERS 
Municipal, Railway 





BANKERS. 
DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PLNE STREET, NEW YORK. 
Interest Paid on Dailyand Time Deposits, 





A Keliable Western Connection is a 
Valuable Thing 
Safe investinents in the rapidly crowing 
Pacific Northwest 
Spokane & Eastern Trust Co. 
Spokane, Wash. 
stabDiished as an incorporated (nstitution 15 Years 


Capital and Sarplus, $226,800 
Depesits, = 3,472,000 
overal Ranking Gollections. Loca! decuritier 





OF MILWAUKEE. 

UNITED STATES DEPOSITARY, 

Capital and Surplus, $2,400,000 
OFFICERS: 

F, J. Kipp, Cashier. 

HENRY KLOES, Ast.Cash. 


RB KASTEN, Ast. Casb. 





pm Nesnentteinenmmnieneitel 
eS 
aUndivided Profits 2531402 26 $5,553.402 26 
ceeanibnhinindnongnnpaeid 11,264,329 78 
Unclaimed Dividends..........--.-.-- 50 00 
$16,817,882 04 
aDeduct $174, aes oF ooh” Semi-Annual Dividend, 
Payable January 


We neney erty’ that i the Sep Bolenes Sheet 


unts of 
Nacional de de Cuba (National Bank ¢ of Cuba a Havana, 
Cuba, the accounts of the Branches having ied. 
and is a correct showing of its ——— condition at the 
close of business December 30, 
(Signed) HASKINS & SELLS 
Certified Public Accountants, New York and London 





Mellon National Bank 


OF PITTSBURGH. 

Capitai, . . . $4,000,000. 
PROMPT COLLECTIONS. 
OUT-OF-TOWN ACCOUNTS INVITED. 
Pittsburgh, Penn, 





The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and Towns 
of England. 


Telegraphic Address: Cinnabar, London. 


Transacts a General Banking Business. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED LN 1889, 
RESPONSIBILITY $5,000,000 00, 





COLLECTIONS GIVEN SPECIAL ATTENTION. 





ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 


KNAUTH, NACHOD & KUHNE 
BANKERS. 
Members of the New York Stock Exchange. 





RESERVE FUND, 15,714,250 
H, HOLDEN, Managing Director. 


L 
E. 


EIPZIG GERMANY. NEW YORK. 
THOMASRING 17 15 WILLIAM “7 


Rudolph Kleybolte& Co. 


and other 
Corporation Bonds 


BOSTON NEW YORK 


67 MILK STREET 36 WALL STREBT 





H W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WatL STREET 


BOSTON 
33 Conaress ST 





Tucker, Anthony & Co., 


BANKERS & BROKERS, 
53 STATE STREET, 
BOSTON. 


Members Beston and New York Steck 
Exchanges. 





ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 

BANKERS AND BROKERS, 
80 Pine Street, New York, 

INVESTMENT SECURITIES, 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK. 


INVESTMENT SECURITIES. 
R. T. Wilson & Co., 


3ANKERS & COMMISSION MERCHANTS 
33 Wall Street New York, 
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Bankers and Brokers outside New Tork. 








ST. Louis. 
















































STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG., CHICAGO. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATK WIRES 


A.O.Slaughter Jr. & Co., 


STOCK BROKERS, 
Successors to A. O, SLAUGHTER & CO., 
139 MONKOE STREET, 


CHICAGO, ILL. 
New York Stock Exchange, 
Chicago Stock Exchange, 
Chicago Danrd ot Tra ng 
Members: pew ork Cotton Exchange, 








We have at all times larve 
amounts of Hieh Grade Muni- 
cipal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and woukd always 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 
The Rookerv Chicavo. 





La Porte, Ind., Gas Light Co. Ist bs. 
Due 1925. 

f Net earnings 8 times interest. 50-year franchise. | 

; Population, 12,000. 

PRICE ON APPLICATION, 


JOHN F. GRAHAM & Co. 
234 La Salle St., Chicago 


A. G. Becker & Co., 


(TNCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 








R. H. GOODELL & CO., | 
ist Nat.Bk.Bldg. Note Brokers. Chicago. 
Commercial Paper. 
Collateral Loans. Corporation Loans. | 
SPECIALISTS IN NEGOTIATING LOANS, ; - ,- 











OMAHA. 
SAMUEL BURNS JR., 


OMAHA, NEB. 





SUBJECT TO SALE, | 
Omaha & Countil Bluffs St. Ry. Pfd. to poe 8%; 
Souix City Stock Yards Pref. to net $% 

Union Stock Yards, Omaha, to net 6% | 








LOS ANGELES. 


Adams-Phillips Co. 


CALIFORNIA “°*CSRPoR%TIon BONDS | 
111-113 West Fourth St., 
LOS ANCELES, CAL. | 










MUNICIPAL, COUNTY AND 


. Irwin, Ballmann & Co.,| 


| 


EDCAR FRIEDLANDER 


WHITE, WAGNER & CO.,| 


CHICAGO. CINCINNATI. 
Bartlett, Frazier WEIL, ROTH & CO.) lA. G. EDWARDS & & 
& Carrington,  yyEsTMENT BANKERS, 


CINCINNATI, O. 


| SONS, 
| STOCKS AND BONDS, 





CORPORATION BONDS, | ST. Louis. 


_| 71 Broadway, NEW YORK, 





LIST MAILED ON REQUEST. 


—W. E. HUTTON & CO., | 


INVESTMENT BANKERS 


‘Bonds and Stocks of Ohio! 
Companies. 
CINCINNATI, - - OHIO. 





Chloago Stock Exchange. 
st. Leuls Stock Exchange, 


New York Stock Exchange, 
| Members: 
Chicago Board ot Trade, 


| 
| DEALERS IN 

| 

reread SECURITIES, 








—__.. 


Brokers and Dealers in 
CINCINNATI BONDS AND STOCKS. 
328, 330 & 332 Walnut St., Cincinnati, 0, 


W. G. ALLEN & SON, | 


FRANCIS, BRO.&CO, 


214 N. 4th Street, 
ST. LOUIS. 








btock Exchange. | Members New Work Stock Exchang 
Ist National Bank Bldg. as Cincinnati, 0. St, Louis Stock Exchange, o 
STOCKS AND BONDS OF THIS VICINITY. | aaeeeapericanreig ats 





NEW ISSUE | 


Oity of Cincinnati 3}¢7% Bonds Investment Securities. 





BROKER AND DEALER 
CINCINNATI, - - OHIO. 


COLUMBUS 








WHITAKER & CO, 





STOCKS AND BONDS | Bond and Stock Brokers, 


Miscellaneous Securities in all Markets H 
MEMBERS COLUMBUS STOCK EXCHANGE 7 300 NORTH FOURTH ST., 








TOLE EDO. 

TOLEDO & WESTERN, RAILWAY 
5s First Mort. Uaderlying Bonds 
AT PRICES TO NET ABOUT 6% 
Wrise tor Prospectus 


The H, R. Ashbrook Co.) ry WALKER & CO. 


TOLEDO, - - + OHIO, 307 North 4th Street, 





ST. Louis. 











a 





CLEVELAND. ST. LOUIS, Mo. 





Hayden, Miller & Co. 


New York Stock Exchange, 
Members § 3° Louis Stock Exchange. 


DEALERS IN 
| Government Bonds and other 
Investment Securities. 


Investment Securities 
Citizens Building, CLEVELAND, O. 











DETROIT, MICH. 





| Union Trust Bldg., DETROIT, MICH. 


w. E. MOSS & company John N. Drummond Jr. & Co, 


Stocks and Bonds, 
W.E. Cor. Fourth and Locust Streets, 
87. LOUIS. 


PRIVATE WIRES, 


~ 
New York Stock Exchange. 
Membere{ ¢."Louls Steck Exchange. 


BANKERS , 
Municipal and Corporation 
BONDS 











| 


GRAND RAPIDS, MICH. | 








KANSAS CITY, MO. __ 





CHILD, HULSWIT & CO., 





Thornton, McOrum & Oo, 


BANKERS, 
Grand ‘Rapids, Michigan. Kansas City, Mo. 
BONDS. K.0. Ry. & Light Securities 





DEALERS - Local Bank Stocks 
Specialists in High-Grade Gas Securities, {cat & Mo, Municipal Bonds 


410 and 412 Olive Street, 














Pe eee 








Dy 
bs 












STREET RAILWAY SECURITIES 


May 19 1906) 


= 


THE CHRONICLE. 











Bankers and Brokers outside Dew Dork. 





BUFFALO. 


BOSTON. 


LOUISVILLE. 





Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 


Members N. Y. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 


BUFFALO OFFICE, 1000 Ellicott Square 


‘ADAMS & COMPANY, 


7 CONGRESS ST,, BOSTON. 
BONDS FOR INVESTMENT 


MEMBERS BOSTON STOCK EXCHANGE 


New York Office, 20 Broad St. 


HALSEV & HALSEY, 
BANKERS AND BROKERS, 
LOUISVILLE. 
INVESTMENT SECURITIES, 


N.Y. Corresponients: DOMINICK & DOMINICK, 








MEADOWS, WILLIAMS & CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 


BUFFALO, NIAGARA FALLS AND | 


OTHER LOCAL SECURITIES 





~ JOHN T. STEELE, 


$21 Fidelity Trust Company Building, 
BUFFALO, N. Y. 


MUNICIPAL AND CORPORATION 
BONDS. 





GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local Stocks. — BONDS. 








ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Stock Exchange. 
Members: 4 Rochester Steck Exchange. 
Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


4% to 6% Bonds 
MYRON W. GREENE 








PROVIDENCE. 


JOHN L. DUNLAP, 


LOUISVILLE, KY. 





|Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 





HARTFORD 
H. K. TAYLOR & CO., 


HARTFORD, CONN, 


Investment Securities 
PRIVATE WIRES TO NEW YORK AND BOSTCN 








Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Members Louisville Stock Exchang> 
New York Correspondent £. F'. HUTTON & CO. 





nr neem | 


RICHMOND. 
LANCASTER & LUCKE, 
BANKERS AND BROKERS, 
RICHMOND, VA. 
High-Grade Southern Securities. 


Correspondence Solicited. 











SOUTHERN. 
Hugh MacRae & Co., 
BANKERS, 


Dealers in Southern Investment fe- 
curities of Every Description, 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 





MEMBERS { NE NEW YORK PRODUCE EXCHANGE 


Mottu, De Witt & Co.,, 


BANKERS AND BROKERS, 
NORFOLK, VA. 
NEW YORK COTTON EXCHANGE 


RFOLK COTTON EXCHANGE 
Private Wires with 


Davenport & Co., 
BANKERS AND BROKEES, 
RICHMOND. VIRCINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur 

nished about Southern State, Municipal and Rail 

road Investment Seeurities. 

ference—Bank of New York, N. B. A. 





C. W. BRANCH. H. L. CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Exchan, ange, Mes New York 
Cotton Exchange, Chicago Bo: Trade. 


State and Municipal Bonds a Specialty. 


Private wires to principal trade centres. 








NASHVILLE. 





LADENBURG, Tes mart & CO., 
E. & C. AAS ah *}New York. 





BANKER 
Rochester Securities 


INDIANAPOLIS 
J. F. WILD & CO,, 











BANKERS AND BROKERS, 


OTTO MARX & Co. 


THOS. PLATER & CO., 


Bankers and Brokers, 
Deaiers in 
LOCAL AND SOUTHERN 
STOCKS, BONDS AND LOANS, 
com MERCIAL PAPER. 





BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 





Bankers and Brokers. 
OLDEST BOND HOUSE IN INDIAN(4 


Municipal and Street Railwav 
Securities—A SPECIALTY 
123 E.Market St.. + INDIANAP L18S, 


NEWTON TODD 





Steiner Brothers, 


BANKERS AND BROKERS, 


GOULDING MARR, 

NASHVILLE, TENN. 
SOUTHERN 

INVESTMENT SECURITIES, 





Birmingham, * °* Alabama. 
Investment Securities. 








TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


LANDIS BANKINC CO., 


Telephone and Street Railway 











FLETCHER BANK BUILDING, INDIANAPOLIS. 








DENVER. 
William E. Sweet & Co. 


Bonds For Investment. 








AUGUSTA, GA. 
SOUTHERN SECURITIES, 


LOCAL STOCKS AND BONDS, Securities, 
NASHVILLE, - - TENN 
AUGUSTA. 
Joh Ww Di k MEMPHIS 
onn . 1C cy, 
mininilite B. J. CAMPBELL & CO. 


INVESTMENT BANKER*- 
Stocks, Bonds and Real Estate. 











Municipal and Corporation. 
No, 1, Equitable Building, Denver, Golo 














LOUISVILLE. 
J.J. B. HILLIARD & SON, 





INVESTMENT SECURITIES, 


MINNEAPOLIS. 





WILLIAM E. BUSH, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 








LOUISVILLE, KY., 
BANKERS AND BROKERS, 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS. 





Municipal and Corporation. 





ATLANTA 





INVESTMENT BONDS, 


A Bpecialty. 


DARWIN G. JONES, 


ATLANTA, GA, 


KANE & COM PANY, 


MUNICIPAL AND CORPORATION 
B 


ONDS. 








Correspondents, EX. NORTON & CO., N. ¥. 


SECURITIES, NEGOTIATIONS, 


CORRESPONDENCE INVITED, 
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Bankers and Brokers outside Rew York 


Financial, 





PITTSBURGH. 


PHILADELPHIA. 





Established 1880. 


Henry Sproul & Co.,| 
PITTSBURGH, PA, 
NEW YORK OFFICE; 


74 Broadway. 
MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH 8TOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 


PITTSBURGH, PA, 
Established 1871. 


Whitney, Stephenson & Oo., 


STOCK BROKERS. 
FRICK BUILDING, 
Oldest Pittsburgh Members N. Y. Stock Exchange 





E. W. CLARK & CO., 


BANKERS, 
PHILADELPHIA 
139 South Fourth Street. 
Members Phila. and New York Stock Exchanges 
interest Allowed on 


Deposits. 
. §CLARK, Dope & Co., 
New York Correspondents: FIRST NAT’L BANK. 


J.W. SPARKS & CO., 


BANKERS. 
Corner Chestnut and Third Sts., 


{PHILADELPHIA STOCK EXCHANGE 
MEMBERS { NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 








ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 
We make a specialty of all the Securities of 
the great Pittsburgh District. 
240 Fourth Avenue, 
PITTSBURGH, PA. 


BOND HOUSE OF 


H. P. TAYLOR & COMPANY 
248 4th Ave., Pittsburgh, Pa, 
Wk WILL BUY 
All Underlying Securities of the 
PHILADELPHIA COMPANY 


W. J. BLACK & CO., 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bids., PITTSBURCH. 














TOLEDO. 


BONNER & GOMPANY 
Bankers and Brokers 


HIGH-GRADE 
Investment Securities 








TORONTO 
John MacKay & Co. 


BOND and DEBENTURE BROKERS, 


Government, Municipal, Electric Railway 
and Hi igh pane Oh Corporation 
es. 


TORONTO, - = = CANADA, 
Cable Address, “* Capital” 


NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 
NEW JERSEY SECURITIES, 


15 EXCHANGE PLAUE, 
Telephone 751. JERSEY CITY 


BALTIMORE. 


William Wilson & Sons. Wilson, Colston & Co. 
Established 1802. Established 1867. 























Wilson, Colston & Co., = 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimore Street, Baltimore. 


Investment and Miscellaneous Securities a 
specialty, and whole issues handled. Exceptional 
facilities for dealing in all classes of Southern 
Bonds. Loans on Collateral Securities negotiated. 


Robert A. Fisher & Co., 
BANKERS AND BROKERS 
227 E. German Street, Baltimore 
MEMBERS BALT. STOCK EXCHANGE 


MAX B. BORG. 


Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 
20 BROAD 8T. NEW YORK. 
2305 RECTOR 











Battles, Heye & Harrison 


BANKERS AND BROKERS 
* DEALERS IN HIGH-GRADE UNLISTED 


AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 South 5th Street 
PHILADELPHIA 


52 Broadway 
NEW YORE 





WURTS & CO., 


BANKERS & BROKERS 


{25 South 4th Street 


MEMBERS PHILADELPHIA STOCK EXCHANGE 





458 H. 3. HOPPER, 
by SF + of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia. 


Investments receive our special attention. Infor- 
mation cheerfully furnished regarding present 
holdings or proposed investments. 


NEWBURGER BROS. & HENDERSON, 


BANKERS & BROKERS, 
527 Chestnut Street, - - Philadelphia, Pa, 


Members of the 
Philadelphia Stock Exchange. 


INVESTMENT SECURITIES. 


Audenried & Bowker, 
Drexel Building, Phila. 
WATER WORES BONDS 
Guaranteed Principal and Interest by 
American Water Works & Guarantee Company, 











Benj. C. Warnick & Co., 


BANKERS & BROKERS, 


141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND 8TOCK, 
Send for our Otrcular. 





‘PROVIDENCE — 


Richardson & Clark. 
BANKERS, 
25 Exchange Street, Providence, R. I. 


Transact a general banking business. Bonds, 
Stocks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 





MONTGOMERY. 
A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 








THE AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New Vork, 





THE SOUTH. 


Business Bs phere Investment 
Securities, Real Estate, Timber, Mines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South. 
METROPOLITAN INVESTMENT 00 
GEO. B. EDWARDS, President, Charieston, 8.0 


Gommercial and Financial t. B 
f= all parts of the worid. ~~ 1 —--pae 








Accountants. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY 


Certified Public Accountants 


(Pennsylvania) 


“tephen Girara Building. 
PHILADELPHIA. 


Wall Street Exchange Buliding, 
NEW VORK 


WM. FRANKLIN HALL, 
Accountant, 


Exchanve Building. 

53 State Street. BOSTON, MASS. 
Books audited. Examinations and investiga 
tions conducted with the utmost 
care and etliciency. 


THOMAS B. DEAN, 


Successor to ARCHER & DEAN 


CERTIFIED PUBLIC ACCOUNTANTS 


Wall Street Exchange Blidg., 
41-43 Wall St., 7 NEW YORK. 
Telephone 4155 Broad. 


],00MIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
‘el, 4958 Broad. 


JAMES PARK & (C0,, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Breadway, New York, 
189 LaSalle Street, Chicage. 


ALFRED ROSE & CO., 
CKERTIFIED PUBLIC ACCOUNTANTS 
(New York and Illinois.), 

56 Pine street, NEW YORK. 

Tel. 4941 John. 


























- Eugineers. 


H. M. Byllesby 8 Co. 


INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 





Examinations and Reports. 





171 LA SALLE ST., CHICAGO 
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Hew York Stock Exchange Houses. 


_—— 





T. A. MCIntyre & Co., 


Members of New York Stock Exchange, 


71 Broadwav. 


TELEPHONE 7982 CORTLANDT. 


BRANCH OFFICES: 


Delmonico’s, 616 Fifth Avenue, 
sth Ave. & 44th Street. Corner of 434 Street. 


Virginia Hot Springs. 
Rookery Building, Chicago, Ill. 





LINCOLN & CO., 


BONDS 


18.Wall Street, NEW YORK 





EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 
STOCKS, BONDS. 


8, D. LORING. HOMER LORING 
C. SIDNEY SHEPARD, SPECIAL. 


S.D. LORING & SON, 


BANKERS, 


64 Devonshire Street, . . Boston. 


INVESTMENT BONDS. 





C. |. HUDSON & CO, 
Nos. 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 
Telephone 3070 Jehn. 
Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


HARRIMAN & CO., 


TRINITY BUILDING, NEW YORK 


BANKERS AND BROKERS, 


Transact a General Banking and Stock mechenge 
Business. We make. a specialty 


Investment Securities. 


BRANCH OFFICE, NIGHT & DAY BANK, 
527 FIFTH AVENUE. 
Newport Office: Audrain Building. 
Investment 


Bonds and Securities, 
CHARLES FEARON & 00., 


Bankers, 
883 Chestnut St., Philadelphia, 


Philadelphia Stock Exchange, 
New York Stock Exchange. 
PRIVATE WIRE TO NEW YORE. 


A. M. KIDDER & CO., 


BANKERS, 

18 WALL STREET, NEW YORK. 
Established 1865. 

MEMBERS OF NEW YORK STOCK EXCHANGE, 


Allow interest on deposits subject to sight check. 
~s and sell on commission bm = —) ~- and 


RAILROAD BONDS. 
GUARANTEED STOCKS. 





Members: { 











SIMON BORG & CO., 
BANKERS, 

Members of New York Stock Exchange. | 

No. 20 Nassau Street, New York. | 





| NASSAU STREET CORNER WALL. 
Telephones, 7805-7896 Cortlandt 





We Make a Specialty of 
BANK AND TRUST CO. 





High-Crade | 


‘Investment Secu riti@s, | aexmy 6. cawons, 








STOCKS. 


| H. Allen. Stanley D. MoGraw 
William M. Vance. 


. Goodhart & Co., | “ALLEN, McGRAW & 00., 


Members New York Stock Exchange, 
57 BROADWAY, - NEW YORK 


LADD & WOOD, 


Members New York Stock Exchange, 





INVESTMENT SECURITIES. |\BALL & WHICHER, 


7 WALL STREET. 


JOHN C. KING & COMPANY. 


BANKERS AND BROKERS 





24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 





| Philadelphia Office, 209-210 Pennsylvania Bldg. 


CHARLES E. BALL. Louis E. WHICHER. 
GEORGE A. HELME, Special Partner. 


MEMBERS N.Y. STOCK EXCHANGE 


111 Broadway, - New York 
Tel. 5335 Rector 
111 Fifth Avenue 


Uptown Office: } 9) 5941 Gramercy 


JAS. LORIMER GRAHAM HENRY F, TAYLOR 
WM. SHARP LEGGETT 


'GRAHAM, TAYLOR & CO., 


Successors to 
S. F. JOHNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N.Y. 
MEMBERS NEW YORK STOCK EXCHANGE 





Dirrty P. CAMPBELL, 
JAMES G. MACLEAN 


‘A. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE 
Securities Bought and Sold on Come- 

mission. 





| 7 WALLSTREKT, 


Parkinson & Burr, 


STOCK BROKERS, 
53 STATE STREET, 


NEW YORK. BOSTON. 


| Members of New York and Boston Stock Exchanges 


Private wire between the two offices. 


Information given in regard to to al Boston Securities 








JAS. H. OLIPHA 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, New York. 
prs rs No, 3907 pret 


LFRED L. NORRIS 
Members ve York stock Exchange. 








18 Wall Street 217 La Salle St, | 
NEW YO°K CHICAGO 
New York Stock Exchange 
Membe : | Cuteago Stock Exchange 
Chicago Board Of Trade 


Wilson, Watson & Herbert, | 





T. J. MUMFORD, 


WM. FAHNESTOCEKE, Memb. N.Y. Stock Ex. 
R. B. DopsoNn. 


| Fahnestock & Se. | 


BROKERS AND DEALERS IN 


. J. BRAND, W. R. THURSTON, 


"0. J. BRAND & CO. 


Members New Yerk Stock Exchange. 
74 BROADWAY. 


lass SECURITIES. lINVESTMENT SECURITIES. 





2WALL STREET. 





Members N. Y. Stock Exchange, 
| 
Orders Executed for Cash oron Margin, | 


INTEREST ON BALANCES. 


Hanover Bank Bldg., NEW YORK. 
| 
| 





R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


.S.& R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 





Orders Executed for Cash or on Margin | 





Howard Lapsley & Co.,| 


15 BROAD STREET, N. Y. 
Transact a General Banking and Stock 
Exchange Business, 

ACCOUNTS OF BANKS & BANKERS SOLICITED, 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Branch Office, 500 Fifth Ave. 





John H. Davis & Co., | 


BANKERS, 
No, 10 WALL 8T., NEW YORK. 


| Orders for Stocks & Bonds executed at all exchanges | 
Especial attention given to supplying high-class 


| Hanover Bank Bldg., 


TEFFT, PARMELEE & NASH, 


BANKERS, 
NVESTMENT SECURITIES, 
MEMBERS N.Y.STOCK EXCHANGE, 
5 Nassau St. 
Tel, 5400 Rector. 





INVESTMENT SECURITIES, 





52 Exchange Place, New York, 
EXx.NogTon, Mem. N.Y.Stock Ex. Go. F. NORTON | 
INVESTMENT SECURITIES, 


NO. 


BANKERS AND BROKERS, 
74 BROADWAY, NEW YORK. | 


| | BOODY, McLELLAN &CO., 
EX. NORTON & CO., Ww. H. Goadby & Co., 


’ BANKERS, 
No. 57 Broadway, New York City. 
Members New York Stock Exchange. 


| STOCKS, BONDS and INVESTHESIN, 


ORDERS EXECUT! 
FOR INVEST MENT_OR ON MARGIN. 
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Fonda Johnstown & Gloversville 434s. 
Pittsburgh Shawmut & North. Equip. 5s. 
Wheeling & Lake Erie Equipment 5s, 
Detroit Southern, Ohio South. Div. 4s. 
Columbus Akron & Columbus 4s. 
Canadian Northern Equip. 4%s. 
Wheeling Bridge & Terminal 4s. 
Northern Maine Seaport 5s. 
Wheeling & Lake Erie Ist 5s. 


co AND ALL STEAM RAILROAD SECURITIES DEALT IN BY 


F, J. LISMAN & COMPANY, 


Land Title & Trust Co. Bidg., 














MEMBERS N. Y. STOCK EXCHANGE. PHILADELPHIA. 
169 East Jack Boul a 
30 Broad Street, nat : + neat joulevar 
NEW YORK, 404 Cennecticut Mutual Bidg., 
HARTFORD. 
0. B. & Q., Nebraska 4s. LIBBEY & STRUTHERS 
C. B. & Q., Denver 4s. 30 Broad Street 
C. B. & Q., Iowa 4s & 5s. New York 
= = & Q., Ill. Div. 3)48 & 4s Amer. Dock & Imp. 5s. 


Georgia Pacific 1st 6s. 
Cent. Georgia Cons. 5s. 
A, A. LISMAN & CO..,| Buffalo & Sus. Preferred Stock. 
£pecialists in Uncurrent Issues. Mo. Pac., Central Branch 4s. 
Tel. 5950-1-2 Broad, 25 Broad St. Houston & Texas Central 4s. 
WE ARE PREPARED TO BUY OR SELL: Santa Fe Prescott & Phoenix 5s, 


Penn. Co. New 414% Notes Due 1907.| Westinghouse Convertible 5s. 
WANT. 

Republic Iron & Steel 5s,1934. 

U. S. Steel Sinking Fund 5s, 1963. | 

Chicago & Erie 5s, 1982. | . eed " 

Louisville & Nash., St. Lous. 68,1921. | Buf. Roch. & Pitts. gen. 5s, Sept.’37 


COFFIN & COMPANY, |Ter.RR.Ass. of St.L.con.5s,Aug.,’44 

















25 Pine Bn ny York. | Pere Marquette con. 4s, Jan., 1951 
Tel. 6100-1-2-3-1-5 John. | 
MONS AD ‘Rhoades & Company, 


7 Wall St., Corner New St., 
NEW VORK. 


Norfolk & Western 
Columbus Connect: & Term. Ist 5s, 22. | 
At 108% and Interest. Net 4.25%. 
Shamokin Sunbury & Lewisb. 2d 6s,’25| 

At 125 and Interest. Net 4.10%. 








4% 
Members New York Stock Exchange. | RAILROAD TO BO N DS 


49 Exchange Place, N.Y. Tel. 2700-2701 Broad. | CORPORATION ) 6% 
Selected for comservative investors. 
LISTS MAILED UPON APPLICATION. 


Lawrence Barnum & Co., 


MeKINNELL, COFFIN & RAWLINS | MUNICIPAL 





Interstate Railways Company Coll. 
Trust 4s, 1943. 


Ft. Wayne & Wabash Valley Traction Co. 





ist. 5s, 1934 BANKERS, 
PHILADELPHIA, NEWYORK, BOSTON, 
W. A. WILLIAMSON, 421 Chestnut St 27 Pine St. 50 Congress St. 


Telephone 6150 John. 55 William St 











BAKER, AYLING & COMPANY, 


60 CONGRESS STREET, BOSTON. 


STEAM RAILROAD 
STREET RAILWay} BONDS. 


High Grade 
Investment Securities. 


List on Request. 








G. W. Walker & Co, 


BANKERS 
Telephone 25 Broad &:., 
3945 Broad New Yerk 





NEWBORG & CO., 


44 & 46 BROADWAY, N. Y, 
45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE. 





Pennsylvania 44% Notes, 
Pennsylvania 4s, 1931. 
Pennsylvania Convertible 34s, 1915, 
New York City Bonds, 

Mexican Goverment 42,1954. 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


3282 
Telephones jess Broad. 
4380 





Cable Address: 

“ NEWROSE.” 
E. Tenn. Va. & Ga. Reorg. Lien 5s. 
Canada Southern Ist 5s. 
Minneapolis & St. Louis 7s, 1927. 
Dominion Cotton Mills Co. 6s. 
Commercial Cable 4s. 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 
25 Broad Street, 160 St. James Street, 


New York, Montreal, Canada, 
Telephone No. 5430-1-2 Broad. 








Denver Union Water Co. 
Washington Ry. & Elec. Co. 


Dealt in and accurately quoted. 


MALCOM & COOMBE 


100 BROADWAY, NEW YORK. 
Members of New York Steck Exchange. 





Toledo Railway & Terminal 4s, 
St. L. & No. Arkansas Ist. M. Receipts 
Evansville & Terre Haute RR. Pfd. 
Richmond Pass & Power Co. Receipts 
Lake County Colorado 4s, 


H. C. SPILLER & CO., 


@pecialists in Inactive Bonds, 
27 State atreet - - toston, 


S.C. HENNING & CO., 
New York, Louisville, 

MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 
United Railways, St. Louis. 








New Jersey Steamboat 5s, 1921. 
Madison River Power 5s, 1932. 
Ontario Power Ist. 5s, 1943. 
Richmond Pass. & Power 5s, 1925. 
FREDERIC H. HATCH, 


Dealer tn Uniisted Securities of Railroads and other 
Corporations in the United States and elsewhere 


Tel. 1116 Broad. 30 Broad St. New York. 


Oregon Short Line 1st 6s, 1922. 

Atl. Coast Co., L. & Nash. 4s, 1952. 
Louisv. & Nashville Coll. 5s, 1931. 
Internat. & Great North. 1st 6s, 1919. 
Det. Tol. & Ironton 5% Notes, 1908. 


M. WOLFF, 








CIRCULARS ON APPLICATION. 


Cable Add.,*“*MOWOLF” 27 William St., N Y. 
Phones: 6557-6558-6559 Broad. 
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PENN. CO. 4s an 
PITTS. BESS. & 


TERRE HAUTE & LOCANS. IST 6s 
CITIZENS’ RY. & L. (Muscatine, la.) 5s. 


WE HAVE SPECIAL FACILITIES FOR BUYING AND SELLING STREET RAILWAY 
IF INTERESTED COMMUNICATE WITH 


PFAELZER & Co. 
BANKERS 


BONDS AND STOCKS. 


d 4s. 


L. ERIE CONS Ee. GEORGE ©. WHITE Jr., 


20 BROAD 8T,, NEW YORE. 





Georgia Midland Ist 3s. 
Colo. Spgs. & Crip.Ck. D. Ist 5s. 
New York & Jersey Ist 5s. 

Tunnel Railroad of St. Louis. 
Six per cent guaranteed stock. 
























BOSTON 25 BROAD STREET, NEW YORE PHILADELPHIA 
4% 20-Year 
A. 0. BROWN & CO.. MORTGAGE BONDS 
MEMBERS OF THE . THE WHITNEY COMPANY| . Secured by 


N. ¥. Stock, and Cotton Exchanges, 


and Chicago Board of Trade. 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal cities. 
BRANCAH OFFICES: 
Waldorf-Astoria, N.Y. 
Flatiron Building, N. Y. 
St. Louis, Mo. 
Buffale, N. Y. Scranton, Pa. 
Cincinnati, UV. kKrie, Pa. 
Williamsport, Pa. 


Tel, 5556 Broad 


©, 
Wilkes-Barre. Pa. 


First Mortgages on New York 
City Real Estate 


Deposited with the 
Guaranty Trust Co., Trustee. 


1st. Mtg & Coll. Tr. 6% Gold} Bonds 


This Company is Developing The Largest Hydraulic- 
Electric Power Plant in The Southern States 


SPECIAL CIRCULAR ON APPLICATION 


Issued and for sale by 


T. W. STEPHENS]& CoO.,| The Mortgage-Bond Co, 
2 Wall Street, New York. OF NEW YORK 


CHICAGO. Capital and Surplas, $2,400,000, 


BALTIMORE, 





R. A. Lancaster & Sons, 


BANKERS, 
NO,10 WALL STREET, 
NEW YORK, 
DEALERS IN 


INVESTMENT and MISCELLANEOUS induniial properties = make stig yA eee 


SECURITLES. 


Southern Securities a Specialty. 








59 LIBERTY ST. 





SCOTT & STRINGFELLOW 
Bankers & Brokers 
RICHMOND, VA. 


A. H. Bickmore & Co., 


BANKERS 


NOS of Public Servi . 
54—American Car & Foundry Co. ated er Oelie Seton See 


e will upon sppliention send our circulars on the 
solvoinn properties 





PROCTER & BORDEN, 


EQUITABLE BUILDING, NEW YORK. 


East Tenn. & Va. Consol. 5s. 
Atlanta Knoxville & Northern 5s. 
L. & N., New Orl. & Mobile Ist 6s. 
Helena Light & Ry. 5s. 

Morgan’s La. 4 er x. 6s and 7s. 
Minn. St. P. & 8.8. Marie 4s. 

Des Moines Union 5s. 


BONDS. 
Washington Ohio & Western. 
Cent. of Ga. Divisional Issues. 
Fort Worth & Rio Grande. 
Austin &}Northwestern. 


WM. A. C. EWEN, 


2 WALL STREET - NEW YORK 





Lake County Colorado 4s, 

Gunnison County Colo. 4s, 

Peoria Water 4s, 

Huntington W ater 5s 3 (West Va) 

Lack, Wyoming Val 5 5S, 

Cumberland Val. Tel. 

Hudson River Elec. Co. 5s, & Stock 
Dealers in Unlisted Inactive Stocks and Bonds 


F.W. MASON & CO., 


53 State St.. BOSTON, 


Chic. & N. West.S.F.Reg. 5s, 1933 
St. Louis Iron Mt. & So. Gen. 5s, 1931 
Georgia Midland 1st 3s, 1946. 

St. Paul (Minn) Cable 5s, 1937. 
Virginia Car. Chem. Coll. Tr. 5s, 1912. 
Stand. Gas Lt (N.Y. City) Ist. 5s,’30. 


PATERSON & HEPBURN, | 
20 BROAD ST., New Work City. 








Laclede Gas Ist 5s, 1919. 
Milwaukee Gas 4s. 
Detroit Tol. & Ironton Gen. 4s, 1955. 
Havana Elec. 5s. 

Detroit United 414s 

Birmingham Ry. & Lt. 414s. 


Rosen, Stillman & Co., 


Members N. Y. Stock Exchange. 
8 Pine Street, New York City Tel. 4540 John 





55—Comparison L. & N. and C. & N. W. porations carefully selected 
56—Comparison Ches. &O.andN. & W} for conservative investment 
57—Comp. B. & O.,C. & O. and N.:& W. TO NET 434% to 554%. 


58—Cent. of Ga. Income Bonds. 
59—Chesapeake & Ohio. 30 Pine Street, New York 


|A. N. CHANDLER &CO., 
| BANKERS. 


111 BROADWAY THE BOURSE, 
} NEW YORK. PHILADELPHIA, 


| FIRST MORTGAGE 5% RAILROAD, GAS 
|AND WATER- BONDS, AT PRICES TO 
NET 3% TO 5%%. List upon Application. 











Temple Iron 4s. 

Pennsylvania Coal & Coke 5s. 

Wilkes Barre & Wyoming Valley 5s. 

Scranton Traction 5s & 6s. 

Illinois Tunnel 5s. 

Pennsylvania Central Brewing 6s. 

| WANTED— | AND ALLOTHEREASTERN PENNSYLVANIA 
Raleigh & Augusta 6s, 1926. | SECURITIES BOUGHT, SOLD AND 

| City of Mobile, Ala., 434s, 1939. | ACCURATELY QUOTED. 

| OFFER— 

| City of Jacksonville, Fla., 5s,1936. | 

| Berkshire Street Ry. 5s, 1922. 

‘Sutton, Strother & Co., 


104 SOUTH OALVERT 8ST., 
BALTIMORE, MD. 
Members of Baltimore Stock Exchange. 











MEGARGEL & BROOKS 


BANKERS, 
423 Spruce Street, - SCRANTON, PENN, 








Thomas L. Mapess, Henry 8. Fullerton 
Harris I K. Sm Timothy F. Allen, 
Herbert 8. Carpenter. Vance 8. Manson. 
BONDS THOMAS L. MANSON & OO., 
} | AND ALL UNLISTED MARKETABLE Members N. Y. and Boston Stock Exchanges. 
SECURITIES Orders Executed im aat Markets. 


Tele. 2500 Rector. 71 Beeadwny, N. ¥. 


Short-Time Seourities. 
Private wires to Boston, Pie delphia, New Haven 
and Hartford. 
BRANCH OFFICES; 318 I anox Ave., cor. of 196th 
St., 83 Fulton St., 26 West 45. 3. . 


W.E.R.SMITH & CO., 


20 Broad Street - -« 





New York, 








INVESTMENT SECURITIES 
C. STANWOOD & Co. 


BANKERS. 
95 MILK STREET 
BOSTON 
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TZ EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NA®SAU STREET 


Capital $3,000,000 Surplus $10,000,000 


f EXECUTIVE COMMITTEE. 


PAUL D. CRAVATH, OTTO H. KAHN, HENRY S. REDMOND, 
HENRY C. DEMING, PAUL MORTON, H. ROGERS WINTHROP. 


Authorized by law to execute trusts of every description, to act 
as executor, administrator, guardian or trustee, under will or 
appointment of court. Particularly organized to care for invest- 
ments§ in real and peasonal property, to collect incomes and 
obligations Jor to act in the capacity of agent in any business affairs. 

Solicits accounts of individuals and corporations. Interest on 
daily balances. 








WHAT’S WRONG 
with that TELEPHONE INVESTMENT of yours? 


Why doesn’tZit pay you as well as the best of your investments? 
—~Is}thefreasong ad Management or bad equipment? More likely the latter, 
Probably the company is trying to do a Twentieth Century business with Nineteenth Century 


apparatus. 
Tf that’s the case, it is spending more and earning less than it might if it had our Automatic 


Telephone equipment. 
This is the only really noe rn telephone system. It produces the ideal telephone service— 


quick, sure, and secret—at half the operating expense of a manual equipment, and this service 
commands better rates. 

It costs a fixed price per hundred lines to enlarge the automatic exchange, instead of an 
increased price per each hundred lines, as in the manual equipment. 

The automatic exchange is never outgrown; it never has to be “scrapped” and replaced by a 
complete new one, as with the manual. You just add to it as you do to a sectional book-case. 

aT these points bear upon the stability and v value of your telephone securities. They mean 
dividends to you. 

Over ninety | per cent of all the large orders placed during the past few years, either for new 
installations or replacements, have been for our automatic system, and all the companies adopting 
it have, from the increased earnings, been able to pay the interest on their bonds and a good 
dividend on their stock. 


Our Automatic system has been adopted in the following cities; 
Aberdeen, 8. D. Columbus, Ohio. Los Angeles, Cal. 




















San Diego, Cal. 














Akron, Ohio. Dayton, Ohio. Manchester, Iowa. Santa Monica, Cal. 
Albuquerque, N.M. El) Paso, Texas. arianao, —- Sawtelle, Cal. 
Allentown, Pa. Fall River, Mass. edford, Sioux City, Iowa. 
open, Maine Ferguson, Mo. coos Bg, “Ohio South Bend, Ind. 
Florenceville, Le B., Canada. youns Olive %. St. Marys Ohio. 


Bedford, Mass. Tacoma, Wasi 

Dakiand, Cal’. Toronto Junction, Canta. 
Ocean Park, Cal. Traverse City, Mich 

Pentw racer, Mich. Van Wert Ohio. 


= 

battle Greek. Mich. Grand Rapids, Mich. 
Bellingham, Wash. Hastings, » ied. 
Berlin, Germany. Havana, Cuba. 
Buxton, lowa. Hazleton, Pa. 








Cadillac, Mich. Hopkinsville, Ky. erry. Watch Hill, R. 
Chicago, Ill. Jonesboro, Ark. *ortiand, Me. Wausau, Wis. 
qazeon. Mo. Lake Benton, Minn ortiand, Ore. Westerly, R. I. 
urne, Texas Lewiston, Me. -rinceton, N.J. Wilmington, Del. 
Columbus, Ga. Lincoln, Neb. Riverside, Cal. Yuma, Arizona. 


AUTOMATIC ELECTRIC CoO., 


Van Burenfand Morgan Streets. CHICAGO, U. S. A. 











Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 





(111 neis) 
NEW YORK; CHICAQO: ST. LOUIS: SAN FRANCISCO: 
54 William St. Tribune Bldg. Stock Exchange Bldg. Mills Building. 
PITTSBURCH: LONDON: MELBOURNE: 
[ENGLAND], [AUSTRAL/A], 


People’s Savings Bk.Bidg. 3 Fredericks Place, E.C. 9 Queen Street. 














VICKERS & PHELPS, 
29 Wall St., New York. 
Delaware & Hudson conv. 4s. 
¥.N. H. & Hartf'd RR. conv. a4s. 
. * BOUGHT AND SOLD.) ----- 





J. G. ZACHRY & CO., 


iim: = BONDS, = ‘Saric: 


Gav nd se 5e.. Traction & Industrial lavestment | 
and Trus: Co. Stecks ar 4 Make Leaas ~ 





Morristown Trust Co. 


MORRISTOWN, N. J. 


BOGROE, cccconesicun --- $600,000 
SURPLUS & PROFITS... 1,500,000 


PAYS 5% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 











THE PLAINFIELD 
TRUST COMPANY 


This Company offers its facilities 
to those seeking a New Jersey 
depositary. 3% interest is paid 
on accounts subject to check. 


0. T. Waring, President 

A. V. Heely, Vice-President 
Henry A. McGee, Vice-President 
J. Herbert Case, Secretary 
Edward F, Feickert, Asst. Sec’y 





1850 1906 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE. 
JOHN P. MUNN, M. D., President. 


Fi 
JAMES R. PLUM....-...----------------- Leather 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Co, 
WM. H. PORTER.-.Pres. Chemical National Bank.. 


Good —, Soemer experienced 3 he’ insurance or 

not, may e direct contracts with this company 
for ‘a limited. ,*— if desired, and secure for 
selves, in addition to first year’s commission, a —- 
interest insuring an income for the future. Address 
company, at ite Home Office, No. 277 Broadway, New 





WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





GOODMAN & CO. 


41 WALL STREET. 


Securities Bought and Sold 
on Commission. 


BANK STOCKS 


A SPECIALTY, 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 
Correspondence invited 











CHRONICLE ISSUES 
WANTED. 
1899—Aug. 12, Dec. 30. 
1900—Jan. 13, 27; Feb. 3, 10, 17, 24; March 
3; April 14; Dec. 22, 29. 
1901—-Jan. 5 to June 8. 
1902—Feb. 1, May 31, June 7 
1903—March 28, June 13, Sept. 5, Oct. 3. 
1904—Feb. 6 
Will pay 5 cents a copy for the above. 








COMMERCIAL & FINANCIAL CHRONICLE, 
76% Pine St., New York 
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QUARTERLY REPORT-OF 
THE BANK-OF:AMERICA, 
at: cthe’ close of business yer agg dayjofjMay 





a" 1906: g34 

; RESOURCES.: - 2 ote 
Loans and discounts, less due 

from directors . $21, 122, 169 70 
Liability of directors as makers 7 38,000 00 
Overdrafts - 5,122 15 
Due from trust companies, banks, 

bankers and brokers- - 1,440,894 42 
Banking house and lot- 900,900 00 
Stocks and bonds Se ded ae 4 268 a0 0 
Speci _ 693, 209 2 
U.S. legal tender notes and notes 

of national banks 7 Spe A 1 ,688,407300 
Cash items, viz i 

Bills and checks 

for the next 








day's exchanges$17, 143, 716, 50 

Other items car- 

ried as cash -- -- 148, 21 2709 

nh sar o.¢ ¢ So ay 291, 928 59 

$48, 465, 353. 39 

= 1“* LIABILITIES. ~* 
Capital stock’paid in, in cash... $1, 500, 000 00 
Surplus func i - . -3,750,000 00 
Undis ided profits, less current: - --°* = 

expenses and taxes _ b ’ 322,270 33 
Due depositors . pen asia 5,893 017 67 
Due trust cor npanie s, banks, 

bankersJand brokers- - - -- secatinn a 920 795 34 
Due savings'banks -_. »3,077,670 05 
Amount due not included under : 


.-anv of the above heads, viz.: . 
Unpaid dividends -_---.-- 1,600 00 
. “ $48, $48,465, 353 39 
State of New York, County of New York, ss. 
WILLIAM H. PERKINS, President, and 
WALTER -M. BENNET, Cashier, of The 
Bankfof America, a Bank located and doing 
business at Nos. 44 and 46 Wall Street, in the 
City of NewYork, in said County, being duly 
sworn, each for himself, says thatithe foregoing 
report, with the schedule accompanying the 
same, is true and correct in all respects, to the 
best of his #knowledge and _ belief, and they 
further say that the usual” business of said 
Bank®has been transacted at the location re- 
quired by the banking law (Chapter 689, Laws 
of 1892, as amended), and not elsewhere; and 
that ¥the above report‘is made in “compliance 
with’an official notice received from the Super- 
intendent of Bank ‘designating the 16th day 
of May 1906 as the day on which such,report 
shall be met, 
VILLIAM H. PERKINS, President. 
Ww ALTER M. BENNET, Cashier. 
Severally subscribed and sworn to by both de- 
ponents the 18th day of May 1906 before me. 
(Seal of Notary.) CHAS. D. CHICHESTER, 
Notary Public. 








itter Tues 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906. 














The Trustees, in conformity with the Charter of the Com pong. cubed the jeliowing statement of Ge 
we affairs on the 31st of ‘December 190 ’ 
Premiums on Marine Risks from ist January, 1905, to 31st deve oN a: ~--82,977 854.387 
Premiums on Policies not marked off ist SNES SOUR 6 iaice i ticcchchsscsedescena 616,551 57 
Se Fs ce ihinbidicanbnninbbibnicen Sab cctina eteceiibaaa eee $3,594,405 .94 
Premiums marked off from ist January, 1905, to 3lst December, 1905............. $3,012,213.96 
[ptenens received during the year.........--........-- sane. 738. R 
» leas Taxes and Expenses. ........... ocbraceccas 19 ,338 $3 $395,076.98 ro 
Leases paid during the year which were estimated in 1904 : 
ee I os cunt amsewnediaibtwaid $271, 5 
Lesses occurred, estimated and paid in 1905-_-......... 827 et $8 $1,098 396.55 a 
Er aaa $130,068.59 ee 
PED . cic cavdcmeckhcuteeisnwen 35 947.85 166 016.44 <-) 
BO} 
$932,380.11 a} 
== es Ay 
ER ae ee Ee ee $80,615.47 %e 
Expenses, including officers’ salaries and clerks’ compensation, sta- oy 
tionery, newspapers, advertisements, etc_...-.......--.--.- $374,746.88 : 
The Company has the following Assets, vis. a 
United States and State of New York Stock, Clty, Bank and other Securities. .._._- $5,198 ,042.00 
pedal ¢ - Sb eae aa 1,583 ,212.84 
Real Est corner Wall and William Sts. and | Exchange Place -_.... $4,299 ,000.00 
Other Real Estate and claims due the Company .............---..- 75,000.00 4,374,000.00 
EE RON OE TS TB ios 00 np 0b kindetendeingttinhansnwaaenen 1,127 674.88 
Cash in the hands of European Bankers to pay losses under policies payable in for- 
Es cnnnamacdnenscetscnmmaswanodesanasbaereennsauddatoa 175 632.88 
Rn ao oi ane cach aneeedntsecdntsgsasienadanthineateotahamaaeen 7 865.62 
I kicks citndicialiain ties aiiiaiedndamanaag an amaeiudinieb ciate’ $12,716,427 62 
a 


A dividend of Six per cent interest on the outstan certificates of profits will be paid to the 


naan thereof, or their | representatives, on and after Tuesday the Sixth of February next- 

The outstanding certificates of the f be redeemed and paid to the holders 
thereof, or their legal ro — on and after Tuesday the Sixth of February next, from which 
dat ms ail i interest will cease. The certificates to be produced at the time of payment and 
can 


a: dividend of Pests oe per cent is declared on the net earned premiums of the Compan: are 
3ist Decem 1905, for which, upon application, certificates will be issu: 
y the first of May next. 


























































ove order of the Boar 
. STANTON FLOYD-JONES, Secretary 
omens 

GUSTAV AMSINCK HERBERT L. GRIGGS, WwW. H. H. 
FRANCIS M. BACON, CLEMENT A. GRISCOM, NiGHOLAS ¥ PALMER 
JOHN N. BEACH ANSON W. HARD HENRY PA Bish 
WILLIAM B. BOULTON, MORRIS ESU ALLAS B. PRA 
VERNON H. BROWN HEODORE P. JOHNSON, GROKGE W. QUINTARD, 
Ww RO BROWN LEWIS CASS LEDYAR 

EPH H. GHAPMAN, FRANCIS H. LEGGETT fore f L. RIKER 
GEORGE G. CLARE, Cc LES D. LEVERICH, DOUGLAS ROBINSON, 
CLEVELAND H. DODGE, LEANDER N. LOVELL GUSTAV H. SCHWAB 
CORNELIUS ELDERT, GEORGE H. MACY WILLIAM A. STREET, 
RIGHARD H. EWART, CHARLES H. MARSHALL, WILLIAM é: * STURGES, 














EWALD FLEITMANN, 








Ot ees core 


ae 
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Financial. 





Michael M.Van Beuren Clifford Buckuam 
Mulford Martin, Special 


VAN BEUREN & BUCKNAM % 


Members N. Y. Stock Exchange 
7 WALL STREET, 


Telephone 1446-1447 Rector 


WILLARD V. 
ALEX. 8. WEBB. JR., ) 
MORTIMER N. BUCKNER, Treasurer. 





Atlantic marys Iusurance Company Scrip 
All Years Bought and Sold, 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, —-~fNEW YORK. 


Otto T. Bannard, 

8S. Reading Bertron, 
tames A. Blair, 
Robert W. deForest, 
John B. Dennis, 
Elbert H. Gary, 
Toseph P. Grace, 





RAVEN, President. 
éornecius ELDERT, Vice-President. 
THEQ. P. JOHNSON, 3d Vice-President.) 
JAMES3L. LIVINGSTON,.38d Vice-Prestdent. 





NEW YORK | Qgnital, © 


THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
3,000,000. Surplus and Profits, $10,330,000, 


OTTO T. BANNARD, President, 


HENRY E. AHERN, Secretary. 
FREDERICK J. HORNE, Asst. Secretary. 
HERBERT W. MORSE, 2d Asst. Secretary. 
TRUSTEES, 
Chas. W. Harkness, Willard V. King, 
rr N. Hill, Woodbury Langdon, 
. N. Hoffstot, Gordon Macdonald, 
pad ok Curtiss James, John J. Mitchell, 
Frederic B. Jennings, James Parmelee, 
Walter Jennings, John S. Phipps, James Stillman, 
Chauncey Keep, George W. Perkins, Ernst Thalmann, 
P. A. Valentine, Myles Tierney. 


=} 


eG 


KING, ”. Vice- Presidents. 


E. Parmalee Prentice, 
Edmund D. Randolph 
Norman B, Ream, 
B. Aymar Sands, 
John W. Sterling, 





PRIMROSE & BRAUN, 








New York City Bank, Trust and 
Fire Insurance Stocks, 


NEW YORK. 


CHRONICLE SUPPLEMENTS 


WANTED, 


1901, Jan. and Oct., 
1905. 


58 New Street, Sie 








Investors Jan. 
1902 and Jan., 
Quotation Jan., 1901, 
Jan. and Feb., 1903. 
Street Railway Feb., 1905. 
Will pay 25 cents a copy for above 


ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only s m at the service of banks 


Are Youa 
absolutely Free of Charge. Orders can be 
Money Order iit rai gy tt Burne 
own profit, 


B k 9 Novae’ Africa and Australia. The oe os 
WRITE FOR PARTICULARS TO THE 


flexible medium of exchange in use, AU 
BANKERS’ MONEY ORDER ASSOCIATION, 





COMMERCIAL & FINANCIAL CHRONICLE 
76% Pine Street New York 





charges you make to the public are your 
Bank et Discount Building. 313-315 West 59th Street, New York 






































THE CHRONICLE. 
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Dividends. 





Financial 





Financial, 





THE AMERICAN RAILWAYS COMPANY, 
904-913 Witherspoon Building 
Philadelphia, May 9, 1906. 

The Board of Directors Wi this day declared a divi- 
dend of One and one-half (144‘%) per cent (75c. per 
share) upon — i. aid Capital Stock of the Company, 
the boo June 15 1b06 to Stockholders of record on 
books | the Company at the close of business May 


1906. Ali dividends will be paid by check. Checks 
am be mailed to Stockholders who have filed permanent 
dividend orders at this office. 


. books will close on Thursday, May 31, 1906, 
3:00 p. m., = open on W ednesds ay, June 6th! 


1908, at 10:00 
WALTER W. Pages, 
Treasurer. 





THE PENNSYLVANIA RAILROAD COMPANY. 
Philadelphia, May 1, 1906. 
The Board of Directors has this day de declared’ ‘a SEMI. 
ANNUAL DIVIDEND of THR R CEN 


po! 
pany. payable on and@after May 31, 1906, to stock- 
0 as registered the books of the Company 


. 1906. 
to stockholders who have 
nied Permanent Dividend Orders at this office 
HENRY TATNALL 
Treasurer 





Office of THE BARIGY & SMITH CAR ye 
Dayton, Ohio, May 8 

~" Lik ot two per cent has been _- a = ine 

k of this Company. y. payable June 1, 1906. 

to holders of Pre- 


1906. 
The “annual meeting of omaielion will be held at 
oo cates of the Company in Dayton, Ohio, on June 5, 


J. F. KIEFABER, 
Ass't Secretary & Leonean 


THE PEOPLES a ~ P peer AND COKE CO. 


Notice is hereby given that 2 W dividend of ONE up 
ONE-QUARTER PER CENT. has m dec 
the Capital Stock of this at payable to the 
Stockholders on May 25th, 1906. 
The transfer books will close in New York on May 
Be ios. at noon and will reopen May 26th, 1906, 


16 a 
L. A. WILEY, Secretary. 











ADAMS EXPRESS SEMPARY. 
Treasurer's 

New y. —% May 
The Transfer Books of this Company will ‘er closed 
from two o’clock p. m., May 11th, 1906, to the morning 


of June Ist, 1906. 
BASIL W. ROWE, Treasurer. 


Wotices. 


American Spirits Manufacturing Co. 


FIRST MORTGAGE 6% GOLD BONDS 


“- NOTICE IS HEREBY GIVEN that, pursuant to the 
terms of the Trust Deed to Manhattan Trust Company, 
Trustee, dated August 29th, 1895, the Trustee will re- 
ceive, up to the close of business on May 24th, 1906, 
Proposals for the sale to it of sufficient bonds to exhaust 
the sum of $246,473 36 in the Sinking Fund. The right 
is'reserved to reject any or all offers. 
MANHATTAN TRUST COMPANY, Trustee. 
By AMOS T. FRENCH, Vice-President. 
New York, May 10th, 1906. 














JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





C. B. VAN NOSTRAND, 


36 WALL STREET, 


Investment Securities. 





NOTICE OF DRAWING FOR REDEMPTION 
Four Per Cent Gold Debt of 1904 
OF THE 


UNITED STATES OF MEXICO. 


NOTICE IS HEREBY GIVEN on behalf of the 
Mexican Government, and in pursuance of the agree- 
ment relating to said loan, bearing date October thirty= 
first, 1904, made between the FEDERAL EXECU- 
TIVE OF THE UNITED STATES OF MEXICO 
and SPEYER & CO., acting for themselves and others, 
and BANCO NACIONAL DE MEXICO, that, in ac- 
cordance with Article Fourth of said agreement, the 
following bonds of said loan were drawn on May 15th, 
1906, at the office of Speyer & Co., in the City of New 
York, under the supervision of said firm, and in the 
presence of Senor A. Leon Grajeda, Vice-Consul of 
Mexico, at the City of New York, and Max G. Hopf, 
Notary Public of the County and State of New York, 
for redemption at par, on the first day of June, 1906, 
when interest thereon will cease. 


Series ‘ A,"’ for $1,000 each: 

Nos. 

124 8,370 18,638 25,149 28,351 32,300 

125 8,479 21,052 25,338 28,376 32,669 

499 10,909 21,455 25,602 28,466 32,886 
1,196 13,052 21,515 26,030 28,473 32,975 
2,938 13,230 21,555 26,396 28,474 33,170 
3.160 13,506 21,996 2€,649 29,034 33,572 
3,305 13,604 22,036 26,722 30,134 34,325 
3,508 13,662 22,343 26,758 30,473 34,367 
4,003 15,269 23,27 26,766 30,755 34,533 
5,267 15,588 24,542 26,767 30,859 34,593 
5,324 16,546 24,543 27,330 31,494 34,757 
5,963 16,664 24,544 27,560 31,658 34,843 
6,499 16,829 24,546 27,796 31,697 34,996 
7,062 17,125 24,620 27,868 32,019 
7,426 17,904 24,773 28,046 32,070 
7,756 18,180 24,826 28,180 32,133 
8,080 18,554 25,057 28,318 32,222 


- SERIES “B,"" FOR $500 EACH: 

Nos. 
124 1,428 2,493 § 4,319 5,202 7,213 
397 1,429 2,642 4,370 5,217 7,241 
669 1,481 2,717 4,372 5,276 7,466 


774 1,668 2,862 4,584 5,291 7,499 
809 1,728 3,066 4,645 5,946 7,948 
872 1,738 3,415 4,774 6,158 8,418 
884 1,913 3,536 4,830 6,179 8,555 
1,014 2,134 3,597 4,958 6,302 8,982 
1,172 2,233 3,730 4,982 6,310 9,590 
1,218 2,332 4,265 5,084 6,907 
1,328 2,409 4,274 5,092 6,908 
1,418 2,424 4,284 5,172 6,909 
1,423 2,441 4,291 5,186 6,910 
Said bonds designated for redemption will be pay- 
able at par on said June Ist, 1906, and will be paid at 
the option of their holders, on presentation thereof, 
at any of the places at which interest on said bonds is 
payable. Said bonds must be presented for payment 
with all coupons maturing after said redemption date. 


SPEYER & CO. 


Dated New York, May 16, 1906. 


The following bonds of said loan drawn for the sink- 
ing fund, November 15, 1905, have not been presented 
for redemption: 


SERIES “A,” FOR $1,000 EACH. 
2404 23477 29331 30929 31402 
12138 25012 30069 31081 34805 
23117 29083 30718 31401 


SERIES “B,” FOR $500 EACH: 
2222 5399 6206 8266 8995 9744 
Interest on these bonds ceased December 1 1905. 


Gaanted, 


WANTED. 

Young, active man desires to repre- 
sent in Chicago and West a commercial 
Paper concern. Has large acquaintance 
and can give best references. Address 
COMMERCIAL PAPER, care Com- 
mercial & Financial Chronicle, New 
York. 














Wanted: Bookkeeper by a large 
Bond House. One who is quick and 
accurate and thoroughly familiar with 
the business. State experience and 
salary expected. Address Confidential, 
care ‘‘Commercial and Financial Chron- 
cle,” P. O. Box 958, New York. 
~ BONDMAN.—Long experience, excellent acquaint- 
ance, especially in New York City and State, now em- 


ployed, desires change. Has also sold commercial pa- 
per. A, D., care of “Chronicle,” P. O. Box 958, N. ¥ 








INTERBOROUGH METROPOLITAN 
COMPANY 


TO HOLDERS OF 


Morton Trust Company’s 
DEPOSIT RECEIPTS 


FOR STOCK OF 
Interborough Rapid Transit Co., 


(Voting Trust Certificates.) 
Metropolitan Street Railway Co., 
Metropolitan Securities Co.: 


Notice is hereby given that, on May 21, 1906, MOR- 
TON TRUST COMPANY will begin the delivery of 
engraved securities of Interborough-Metropolitan Com- 
pany upon surrender of the Deposit Receipts. 

The Collateral Trust Four and a Half Per Cent Gold 
Bonds will be issued in either coupon or registered form; 
the coupon bonds being in the denomination of $1,000, 
and the registered bonds in denominations of $1,000, 
$5,000 and $10,000. Scrip (which wiil not carry in- 
terest or dividends) will be issued for fractional amounts 
of bonds, and voting trust certificates for common 
stock, which scrip will be exchangeable for engraved 
bonds or voting trust certificates for common stock, 
as the case may be, when presented and surrendered 
with other like certificates in amounts aggregating 
$1,000 or a multiple thereof, in the case of bond scrip, 
and $100 or a multiple thereof, in the case of scrip 
for voting trust certificates for common stock. 

MORTON TRUST COMPANY will furnish blank 
forms, which should be used in making application for 
the exchange of Deposit Receipts for the new securities. 
Special care should be exercised in giving the full name 
and address in which the new securities are to be issued. 


MORTON TRUST COMPANY 
By H. M. FRANCIS, Secretary. 
Dated, New York, May 17, 1906. 





CITY OF FRANKFORT-o-MAIN. 
8144 BONDS, LOAN OF 1901. 


SERIES I. 
The following bonds were drawn on April 21 1906 
for redemption on September Ist 1906: 
55 Bonds of M. 4,000 each. 
Nos. 73, 324, 335, 432, 473, 663, 703, 710, 793, 808, 
820, 872, 882, 895, 927, 970, 973, 983, 1011, 1014, 
1024, 1256, 1271, 1300, 1327, 1442, 1447, 1586, 
1627, 1690, 1796, 1833, 1853, 1867, 1989, 2048, 
2069, 2078, 2123, 2130, 2174, 2304, 2329, 2345, 
2534, 2675, 2703, 2784, 2827, 2879, 2890, 2924, 
3038, 3062, 3071, 
19 Bonds of M. 2,000 each. 
Nos. 3268, 3282, 3426, 3432, 3581, 3588, 3659, 
3661, 3695, 3745, 3823, 3847, 4014, 4051, 4095, 
4098, 4148, 4176, 4287. 
«* Holders of above Bonds may collect their Bonds, 
interest on which will cease on the day of redemp- 
tion (September Ist 1906), upon surrender of the 
Bonds with coupons and renewal sheet (Talon) at- 
tached, on and after September Ist 1906 at the City 
Treasury in Frankfort-o-Main, or in New York at the 
office of SPEYER & CO. 
The following Bonds previously drawn have not 
yet been presented for payment: 
Drawn for repayment on September 1 1904: 
One Bond of M. 4,000, No. 666. 
Two Bonds of M. 2,000, Nos. 3242, 4005. 
Drawn for repayment on September 1 1905: 
One Bond of M. 4,000, No. 445. 
One Bond of M. 2,000, No. 3928. 
FRANKFORT-o-Main, April 21 1906. 
MAGISTRAT, RECHNEIAMT. 


Referring to the above notice payment for drawn 
Bonds will be made at our office on and after Sep- 
tember Ist 1906 at the rate of exchange of the day. 


SPEYER & CO., 


24-26 PINE STREET. 





HODENPYL, WALBRIDGE & CO., 
7 Wall St., New York. 
Railroad, Street Ry. Gas & Elec. Light 

SECURITIES. 
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The 
mmerciatl § 


INCLUDING 
Bank and Quotation Section (Monthly) 


Railway and Industrial Section (Quarterly) 


in the year 1906, by WixLiam B, Dana Company, in the office of Librarian of Co: 
ILLIAM 


Entered according to Act of Congress, 


> Firranicial 
COMICLe 






_ State and City Section (semi-Aumally) 


Street Railway Section (™y.3™ 


Washington, D.G 


ngress, 
B. Dana ComPANY Publishers, 7634 Pine 8t., N. Y¥. 





A weekly newspaper entered at Post Office, New York, as second-class matter—W: 








VOL. 82. 





SATURDAY, MAY 19, 


1906. 


NO. 2134. 




















































































































































































































































- | Week ending May 12. 
The Chronicle Comte 
° | Inc. or | 
1906. | 1905. | Dec. | 1904. | 1908. 
PUBLISHED WEEKLY. ; 3 re ee ee 
! 0. 
1. Boston .....--- | 154,317,712) 148,907,830) 4-3.6| 153,752,367) 128,276,746 
Terms of Subscription—Payable in Advance ete Ait 6'739°500| + *6:587°800|  +2:7' | eA73'100 b8. 
it eis a, saeamandedinenennid ebineaitcaedBaddaaackabie $10 00 | Hartfor 3'329'920| 2'256/458|  +2.3) 2'394'786, —2654/193 
or Sis Mon sce $00 | Nevimarai----/ eee] Folggse) eo, Femmes) fal ae 
subscription (including postage)............... .. 18 00 pring’ 2,023,550 = 1,786,204) 3) , 498, 
European Subscription Six Months (including postage). 760 | Porvand. 1'967'390| L,700'837| 4153, Ligea'stl| 173017208 
Annual Subscription in London (including postage)...... £2 148. | Fall River 1/028/653| 708.273, +45.2 "648,193, 1091613 
Six Months Subscription in London (including postage). BE Bh | RE csccnc<e- 526,533| 605,611) —13.1 529,670 "481,028 
uvoriptiontnaludas following Sections te a 
olyoke......-- 553, 427 o—§ 2, y 
ANK AND QUOTATION (month! STATE AND CITY (semi-annual! ae | — BEET Og oe eae a 
ee rene tanarterty) | STREET RAILWAY (3 times yeaciy) | Total New Eng.| 175,181,103) 168,828,585, +4.1| 171,084,465| 148,204,R68 
ieago ...-.--- 208,783,754) 178,395,475, 4+-17.0! 169,772,348) 173,440, 
Terms of Advertising—Per Inch Space Cincinnati -~~>-- 25,051,700 21821980 + 4s 22,011 700 "24'312:000 
Sleveland ..-... ,749, 553,637 8.8 3,267,177 6,555,54: 
Transient matter per inch space ee ee Detroit. -- 13'910,396| 11'346'827/ +22.6| 10°373;614. iVors'ara 
Three Months (13 times)... | Tndvanapolisy. Rs73'985|  G1as'034| 2118}  S'BTS78, — F1049° SRD 
on ER ndianam ial R872, 5,148, 8 ,575,75' 7,049,389 
aaa eee Uaclve Months (8 tines} rome ccs Pores) Saar lbs) Sanam a o.eee 
. 'welve Mon aa ectmadai ‘oledo ..--.----| ,017,72 3,668, + 9.5) 291, 270, 
eoria. ..-.----- 2°731,967| 2'824'866 —3.3 2326004! —:2'378,967 
OHICAGO OFFICE—P. Bartlett, 513 Monadnock Block; Tel. Harrison 4012 aan 7.411 382) ; oi ore $308 $A Oe 2/038: 507 
a ase 988, 618, 23 716, 762, 
i SUMRDAdR &, Maite SOMMEOE, Guntehes fering Nira) Tyas tks eben Sag Ree 
WILLIAM B, DANA COMPANY, Publishers, Springfeld; tii. | 765°889 763176, +0.4 97°95 94/045 
Pine Street, Cornor of Peart Street Giitais----|BREGRS) Pa AA EER) HA a 
weet | J ¢ d ,00u! eo 
Post Office Box 958. NEW YORK. | eta ee 507.238 ry fl Fey | 606,140 $20 387 
’ J 23. : 550, ' 
——_ a a ee Fort Wayne --..-| 864,556 741,59 +166 [, 2 ee 
sein --- Sagan] «Sag apa eae 
Spring: » V.--] le | 900 —13.4 398, 
CLEARING HOUSE RETURNS. Bloomington -—-| 364.958 346.402 +53 308 188 
. 4 (EET scaccocal 405,539 04,636) +33.0 379,456 
The following table, made up by telegraph, &c., indicates | Decatur, -.----- 293,612 | 277.415) 4-5.8 230,561 
: , | Mansfield ------| 310,408) 337,280 —8.0 223,880 
that the total bank clearings of all the clearing houses of the Jacksonville, Til-| 255,803 247,28 +34 223,947 
° . 301 ONG ..---/ 4,624 —18.2 anes 
United States for the week ending to-day have been $2 ,937,- Jackson ..-..... | 260,343 348'137 449 189,871 
154,175, against $2,936,312,249 last week and $2,729,259,785 | “UD ATDOF------|__ 182,785) _ TLS 22S —— 
the corresponding week last year. - | ‘Tot. Mid.West.| 305,535,707! 264,289,724 +15.6 251,280,697, 261,615,138 
jaaa France| yaagas GBI ius) PEERS) sRRUTE 
Clearings —Returns by Telegraph. Per | Seatt $'637:530 5,644,341 +53.0  4/438,746, 41095 ;424 
W cek ending May 19 1906. | 1905. | Cent. $512,721 4.480.045, +229 3.517839, 3,201 444 
ial a =— sn besiecamnens a '660 ,42 3,493, +33. 2'700,49: 2'972; 
OS REPRE TS SAE IN $1,614,566,559 | $1,476,058,026 +9.4 | Spokane 7,087,518 3,513,180 + 101.7 2'384,605 2,354,154 
52 282 Snag aakicsakeaes |” "128342113 | 117'453:700 | +9.3 | ‘Tacoma 3:787;874 8/361/391) +12.7' 2'008;235| —«-1980,461 
———— eee | Me | et | fe Ar cee eae eS 
BNE 5 Nek dete tetas a cidaesnctanscbeatne 22,215, 3 D7 5 52, 6,128; —12. 308,12 ai 
Chicago ORILLIA, LTO, 178,242,674 | 157,227,502 | +134 442,210 7,857, +43.6 260,044 205,178 
DM accsnunecccoccosccoeseseses 710, | é f —B. eS _ 
WWII 5.0.20 ncocciseonses-e 13/882/615 | 13,188,273 | +53 42,983,018, 63,505,162) —32.3 53,460,731, 52,279,140 
awe 23,990,561| 21,595,126 +11.1/ 17,397,290) 20,838,408 
Seven cities, 5 days.......--------- $2,125,016,641 | $1,943,120,112 | +9.4 16,836,301, 14,493/333' +16.2| 1,933/968, 11943652 
Other cities, 5 days.....-.--.-------- | _308,496,248 | 320;178;024 | —3.6 9.846.648 7.622.474 +292 7530.86 ‘T:730'804 
Total all cities, 5 days | $2,433,512,889 | $2,263,299,036 | +7.5 6282°452, 5.741/053. +94 41533,310, 5.217.366 
All cities, 1 day. .....--.------------ 503,641,286 | 465,960,749 | +8.1 4.882.414 4,481,843, +8.9 4,103,327, 4/972,151 
Total all cities for week.....------- $2,937,154,175 | $2,729,259,785 | +7.6 1'883'655) 7:54 's02 Patt 77343" +y 730t. at 
; ? retas) eee Fs behee) aes 
The full details for the week covered by the above will be $56,471 "804'444. +6.5 "884,282 1S 72 
given next Saturday. We cannot furnish them to-day, tered 334-808 4983) Pritt er ore 
clearings being made up by the clearing houses at noon on| 376383 «170386, +623 141600} 141856 
Saturday, and hence in the above the last day of the week Tot. oth.West.| 78.98,433|  60.408.8711 4.13 7| 57,800 735! $3 ,800.192 
has to bein all cases estimated, as we go to press Friday night. | st. rouis ____-_. 55,784,461! 55,908,621| —0.2) 53.58( 796) 52,782,602 
We present below our usual detailed figures for the previous | New Orleans----| 17.266.876, 16,367,808 +49 18-431,007) 18.707 .482 
week, covering the returns for the period ending with Satur-| Houston - eitaeto| «6 Season, tees rity 902 900.200 
day noon, May 12, and the results for the corresponding Richmond b. 1, 4.9: “f88) +1: 14 4,436, 4 4, 91.058 
. . m -- d,' | ° r I .2) 4, ° 4 106, 
week in 1905, 1904 and 1903 are also given. Contrasted Savannah 4,513,391 3,022,644| +49.3) 2/681,312 "240/206 
with the week of 1905 the total for the whole country shows (tients 200.08 | 3 eit $3 '9| € | 03 '071 
F : : Norfolk .. "355,36: 1.781.290) 2| 652.3 :490; 
a gain of 15.2%. Outside of New York the increase over | fom °Worth=-227 BBS ae 3376089 L178) 11e0/8et) | Taia'2as 
1905 is 8.0%. Birmingham --.- :920,8 1 420,650) +35. +131 (925 it 59.055 
; nn en ae ee 1923 '508 1,494,384| +28. '009'843) 27,321 
l oe ee T9704 '1'030'207| “E88 L148!000,  abotsTe 
Week ending May 12. arie: --- 119, 029,207 | . 148, 4 
Ctearinos at— | | Little Rock__--- "244/204 984,078, +26.4 923,552 $16,360 
|__1000 ka me eee ee ee 
1906. 1905. Dec. 1904. 1903. | Chattanooga --- 179, , . 743,748 ’ 
A Hi Te Be: fsa eee cies | tas ce 7489, 29 1,083,208] +37.5| _..._- PY | 
: : $ _ $ | Macon _... 512/906 3'933| +182) 1,057,000 627,000 
panadgrk ig --~-| 1-943,995.859!1,628,894,256) +19.3)1,168, 34,029|1,281,142,954 ' Columbus 398, 244,623) +63.0 251,508; 2 eweece 
Pittsburzh.- ~~ 48/445,860 49°335/254| TH d)  35:R50'60D "50:458°778 | Total Southern| 140,342,174 128,429,688] +9.3, 114,126,873 112,311,662 
t '345,5 20'551°415| 4-282} 19°230/143| 22'226'335| Total all_...-- 936,312,249 2,547,917,62 . 400, 
Paieg7s| "g-aayoss| tis) legaetao) “9:778°808 | 2,936,312,249 2,5 2| +15.2/1 996,400,349 2,130,565,009 
5.779.551 9,263,551) +33 4.563.473) 4:401'414/ Outside N. ¥_. 992,316,390, 919,023,366) +8.0 829,666,320, 858,422,055 
4900/88) Leusaut| 183) tetataer) T3088 | cama | ‘tsa | 
2, ’ 735, 5. ,603 ,057 | f + . 25,658, | 8) f ? 
1'639'091,  1°435900| +141, 1'224°781| 1'4 30 ost: 84 19/931 389 $235 77:078.456 14:0017190 
1'318'403 1°197/967| +10.1 1:055,244 1/3 8:486,179| 6,084,925) +395 5,420,466 4,533,882 
1'264'659 1,201/018| +5.3 1/178:470 2'830,23 2'172/273 3 ‘990; ‘990; 
59 | 2,830,232 | 1172, +30 3 1'990;626,  1,990:379 
1/047;322|  1/002'284| 44.5 826,052 1:700:009| 1682'903) “+1.0| 1.645.420 —-:1:738,148 
914/899) 755,723, + 21-1) 734,750) 1:976.716, 1,670,554) +18.3) 1,157,416 1,572,745 
583,043) 603,797, —3:4| 535;732| 2'318.485| 1,784,256, +30.0)  1'509'828) 1,142/100 
478,796; 767,087; —37.6| 539/191 1:293,572| 1122/3384] +6.3| 1.120:774| 969/123 
591900 "500)  +-1.6 574,700) 1/134:794| 1,121,466) +1.1| 915,693! 1.011,962 
719°657 412,224) +75) 339,851 1:189;805 '922°312| +29.0/ 929/254) 820/139 
0,000 199/068} —46| 248/572 851.658) | 807.017 $5.4) 569,717| 425,313 
——- 3,257) nelu n | 
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THE FINANCIAL SITUATION. 

Interpretations by laymen of laws may be highly 
ingenious, but they not infrequently lead to strange 
situations, as far from the intent of the law-makeras 
the interpreter could well get. Here is a case in point. 
We have reference to the Sub-Treasury Act. The real 
thing that statute created (the law of 1846) was an 
independent treasury. As we have often shown, 
Congress at the time of its enactment was induced to 
adopt the legislation it did by the failure of banks in 
which public funds had been deposited. Later a pro- 
vision inserted in the National Bank Act as to depos- 
itaries of public funds made a material change in the 
distinctive feature of the 1846 law. This change has 
been objectionable (1) because it gave opportunity to 
Treasury managers to read into the bank provision 
almost any meaning each successive Secretary saw fit to 
adopt; and (2) because each device adopted served as a 
precedent encouraging a wider stretching of the statute, 
whenever another monetary strain called for treatment. 
The invariable excuse for these enlarged private inter- 
pretations has been business pressure, threatened 
panic, monetary stringency—each induced by the 
natural action of the Sub-Treasury taking from the 
banks their reserves and locking them up in Govern- 
ment vaults. 

How to get these reserves out of those vaults has 
been the burning question. It was easy enough to 
get into an entanglement. All the Secretary had to 
do to court that situation was, whenever there was in 
progress a surplus of Treasury receipts, to use his 
discretion by holding on to his deposits and so con- 
tinuing to deplete banks of their cash until an embar- 
rassing monetary strain was the result. To arrest this 
bleeding process just before the exhaustion of bank 
reserves was reached has been the field in which Sec- 
retary Shaw has shown marked ingenuity. His 
latest contrivance has, however, been an unwise and 
conspicuously unwarranted venture, and although the 
public at the moment may not accept this opinion, no 
one will take pride in the operation when its character 
is more clearly understood. According to the general 
interpretation, it was a clever contrivance for inducing 
an import of gold. Mr. Shaw himself stated the case 
fairly as he looked at it when he said in substance that 
exchange rates showed that the gold wanted to come, 
but the cost in transit prevented; so he instituted his 
way of paying that item of cost, and the gold in-flow 
followed. The Treasury of course received no part of 
the proceeds of the venture, and might as well, so far 
as it was concerned, have deposited the money in the 
depositary banks by a single act; but to the banks, 
the intermediaries, the Secretary’s act proved a good 
stroke of business. 

It is presumed by many—and the method pursued 
by the Secretary has been condoned on theassumption— 
that we should not have had the 52 million dollars of 
gold from Europe had it not been drawn out through 
the payment by our Government of the interest cost 
of the metal while in transit. That is the common 
belief, but it is by no means proven. If our readers 
will recall the conditions prevailing as to gold imports 
into America before the earthquake and fire, it will 
be remembered that before that occurrence Europe 
interposed various legitimate obstacles in the way of 


such a movement. The reason for this was freely 


stated by leading London newspapers to be because it 
was believed on that side of the Atlantic that the de- 
mand for gold by the United States was solely in the 
interest of security and commodity speculation and 
speculators in this country. After the earthquake 
and fire and on the occurrence of the extreme demand 
for money to send to San Francisco, Europe discon- 
tinued every hindrance and opened its vaults wide to 
a free outflow. In other words, had the earthquake 
and fire and extreme demand for money antedated 
Mr. Shaw’s contrivance, the gold would have come 
allthe same. That conclusion cannot be controverted. 
For the situation had concurrently developed a large 
natural imperative demand for money that could not 
have been avoided or deferred, but must have been sat- 
isfied instantly. That is to say,the action the Secre- 
tary took was not the cause of the gold imports, 
the gold must have come had Mr. Shaw’s device 
never been heard of. 

We see consequently that, judged by the intent and 
purpose of the Secretary, Mr. Shaw’s money-making 
device could not be called anything but a loan. Inno 
sense did it have the essence or form of “‘a deposit of 
public funds” in depositary banks—the only subject 
covered by the 1846 law and the only modification is to 
be found in the provision of the National Bank Act. 
No kind of construction can bring Mr. Shaw’s act 
within the compass of a mere lodgment. Further- 
more, we repeat that the results of the Secretary’s 
device by no means can be measured by the imports 
of gold that followed. They were a necessity of the 
monetary situation which grew out of the California 
disaster and were forced by it. The only connection 
Mr. Shaw’s movement can be considered as having had 
with the gold imports was that it opened the avenue to 
an increase of profits by the importing banks. 

An incident of some interest in connection with the 
current movement of gold hither from Europe may be 
noted, not only because of its peculiar character, but 
as a matter of record. When the gold which arrived 
from London on Saturday and Sunday last was en- 
gaged at that centre, the price of gold bars in London 
was 77 shillings 105< pence per ounce and of American 
gold coin 76 shillings 814 pence—these higher pre- 
miums having been imposed upon the gold for the pur- 
pose of obstructing its withdrawal for export. On 
Saturday, however, when the consignment was on the 
eve of arrival, the price of bars in London was reduced 
to 77 shillings 9 pence and of coin to 76 shillings 4 
pence per ounce; hence there was a decline in the Lon- 
don market value of 15g pence per ounce in bars and of 
414 pence in coin while the metal was in transit, which 
decline was equal to 514 per mille on the importation. 

Assuming that this decline resulted in a loss to some 
one of the parties engaging in the importation, the 
question arises, who sustained such loss? The gold was 
practically imported for the account of the United 
States Treasury, the expected profits of the operation 
being enjoyed solely by the importing banks or bank- 
ers; the Treasury was entitled to receive only a suf- 
ficient sum of gold to offset advances which it 
made to the importers for the purpose of facilitating 
the operation. Hence the Treasury was not concerned 
as to the price paid for the gold. It received in ex- 
change for its advances the gold which was brought 








out and that yielded, when assayed, or counted, the 
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bars and par for the coin. 


Assuming consequently that there was a loss through 
the importation, the importers must have sustained 
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statutory bullion value of $20 67 per ounce for the 
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As stated, the offer is to issue policies in the British 
company for the other ones, at the same rates and 
for the same amounts. Mutual policies issued in Great 
Britain since 1898 have “surrender values’’ attached, 





such loss, for they bought the gold at a premium | said to be on a liberal scale, and the British office 


and turned it over to the Treasury practically at par. 
But through the operation of importing the gold, the | 


would be entitled to collect these amounts, which would 





stand to it as the present consideration of the transfer. 


; . =e ” . ‘ ge 
importers bought it with the proceeds of sight ex-| The offer applies only to these later policies (and to 


change, which bills, largely because of the premium on 
the gold, ruled at figures sufficiently below the normal 
gold-importing point to enable the importers to realize 
a profit notwithstanding the premium on the metal. 
Therefore it would seem that whatever loss resulted 
from the purchase of the gold at a premium and its 
turning over to the Treasury at par, was offset by the 
considerable profit, as shown last week in this article, 
which accrued from the purchase of the reimbursing 
draft. Hence, though the operation showed a deficit 
equal to the difference between the price paid and the 
amount realized for the gold, through its exchange at 
the Treasury for the securities pledged for the Govern- 
ment advances, such loss was fully made good in the 
manner above noted. 

The story told this week of the scheme to transfer 
the British policy-holders of the Mutual Life to a 
British company is one of peculiar interest. The law 
in this State long ago gave permission to companies 
to “reinsure any risk,” the meaning of this being 
that a company might reduce its hazard on any policy 
by getting another company to insure a portion of it. 
It was not contemplated that a company should 
transfer all its policies and go out of business in that 
manner, yet this has been done in a number of cases 
—notably in the time when many companies went 
down, after the crisis of 1873, and the latest important 
instance which we recall was the transfer of the 
Brooklyn to the Equitable, in 1901. All these, how- 
ever, were cases of failure or of unsatisfactory business, 
and they were arranged by the retiring company; 
but now we have the probably unprecedented phe- 
nomenon of a movement of transfer by policyholders 
themselves, and from a strongly solvent and going 
concern. It is quite superfluous to say that the 
Mutual is such a company and that not only is there 
no room for question about its strength but there is 
not the least real occasion for its British policyholders 
to disturb themselves. 

The explanation of the movement, however, is 
plain—it is an artificial one, showing the marks of 
that character in the attempt of the cable stories to 
make out that there is a stampede. The former 
British representative of the Mutual, whose resigna- 
tion took effect formally on the 10th, has been promin- 
ent in the disturbance among policy-holders in Great 
Britain, professing his desire to “do something for’ 
them, and his disappointment at being unable to 
make any satisfactory arrangement with the com- 
pany’s office here. The tentative suggestion was put 
out that the British members be permitted to secede, 
their portion of the assets being turned over to them, 
but this was declined as impracticable; now the ex- 
manager has arranged for transfer to the British 
office, to which he is to go himself as a joint manager, 


| them with some qualifications); and the condition is 
|made that a number large enough to guard against 
“adverse selection” (7. e., getting the poorer risks 
and missing the more desirable ones) shall come for- 
ward at once. ‘The offer is said to be without medical 
re-examination, but there is considerable reason to 
doubt whether that usual and really necessary test 
will not be required. At least—whatever reservations 
we make from these cable stories, which are not 
officially authenticated—it is plain that this scheme 
is only an instance, on a very striking and phenomen- 
ally large scale, of what is known as “twisting,” 
which is inducing policy-holders to leave one com- 
pany for another. This has always been deemed 
the most reprehensible of insurance practices, and 
there is no reason for approving it in the present case. 
The new loan negotiations of the Pennsylvania 
Railroad Company have been one of the prominent 
features of the week in the financial markets. On 
Tuesday it was announced that an issue of Pennsyl- 
vania Company 41% per cent gold notes due in Novem- 
ber 1907 to the amount of $50,000,000 had been dis- 
posed of through Kuhn, Loeb & Co. The Pennsyl- 
vania Company is the concern through which the 
Western lines of the Pennsylvania Railroad are con- 
trolled, and the new issue of 4144 per cent notes 
bears the Railroad’s endorsement. The bonds were 
disposed of within the short space of two hours, the 
issue price being slightly below par. Messrs. Kuhn, 
Loeb & Co., it is understood, acted simply as brokers 
in the negotiation and it is figured out that the com- 
pany obtained the money at a net cost of about 5 
per cent. Considering the company’s credit, this 
rate might be looked upon as high. Having regard, 
however, to the condition of the money market, 
the terms must be viewed as satisfactory. 
No doubt the company is borrowing on short-term 
notes because conditions at the moment are not favor- 
able to the floating of long-term bond issues at good 
figures. Aside from the fact that the supply of loan- 
able funds in the market at this time is by no means 
over-abundant, it must be remembered that other cir- 
cumstances are also operating against the success- 
ful flotation of new bond issues at low-interest rates. 
Previously the large life insurance corporations, with 
their enormous assets and plethoric bank balances, 
could always be relied upon to take part in new 
bond negotiations. It has often happened in the past 
that entire bond issues for lafge amounts have been 
taken by the leading insurance companies without aid 
or assistance of any kind from the outside. But all 
this has now been changed through the new insurance 
laws restricting rigidly the investment field of life 
insurance corporations. Still another circumstance 
is operating at the moment to keep the bond market 





and of course he has used his own acquaintance and 
standing with his clients to impress upon them the 
desirability, if not the necessity, of the shift. 


dull and lifeless, and reducing the demand for bond 
issues of all kind. We refer to the fact that the fire 
insurance companies, because of the great losses in- 
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curred through the San Francisco fire, have been 
obliged to dispose of large amounts of their invest- 
ments, where under the ordinary state of things they 
would have been in the market as buyers. As regards 
the Pennsylvania Railroad itself, it is well to bear in 
mind too that the syndicate organized last year to 
underwrite the $100,000,000 344% convertible bonds 
which had been offered to the shareholders at par has 
only recently been dissolved—it having expired by 
limitation April 1. Report at the time was that the 
syndicate had sold about 60% of its holdings and that 
the other 40% would be distributed among the par- 
ticipants. Clearly, then, the Pennsylvania manage- 
ment were wise in borrowing on short time, and the 
rate paid for the money does not appear to be excessive 
under the circumstances. 

The Pennsylvania Railroad, as is well known, is 
carrying on a very extensive amount of new work for 
the purpose of providing ,for its enormous and con- 
stantly expanding traffic and to handle the same 
efficiently and economically. Naturally, it takes a 
great deal of money to finance these undertakings. 
This being known, the company’s borrowings attract 
attention more by reason of the possible effect upon 
the money and loan markets than on their own ac- 
count. Though the company’s demands for new capi- 
tal are on an extensive scale by reason of the facts 
cited, that situation can furnish no occasion for 
solicitude so long as its revenues keep expanding in 
the present noteworthy way. As shown in these 
columns two weeks ago, for the first three months of 
the current calendar year there has been an improve- 
ment inthe grossearningsof thelinesdirectly operated 
East and West of Pittsburgh of no less than $9,608,- 
800, and at the same time there was an improvement 
in the net earnings for the three months in the 
sum of $4,580,200. Yesterday there was a report 
that the company was also placing $10,000,000 to 
$15,000,000 of water bonds and $10,000,000 of equip- 
ment bonds. This would appear to refer, however, 
to an old matter, as the facts are substantially the 
same as those contained in an item in our issue of 
March 10, page 569. In the company’s last annual 
report it was stated, that owing to the increased de- 
mand for water arising from the growth in traffic, the 
former sources of supply of water had become inade- 
quate and on the lines traversing the coal districts 
the quality of the water was rapidly becoming unfit 
for locomotive use. It was also stated that arrange- 
ments had been made through contracts with com- 
panies organized and owned by the Pennsylvania Rail- 
road to secure an adequate supply of good water at all 
points on the main line between Pittsburgh and New 
York and also on the more important branches, and 
for the construction of the reservoirs and the piping of 
the water to the company’s lines. The cost of this 
work will naturally be considerable and if the money 
for that purpose has not already been obtained, it 
soon will have to be. It is also known that the com- 
pany must make further additions to its equipment. 

There was no change in official rates of discount 
by any of the European banks this week; compared 
with last week unofficial or open market rates at 
London were easier while at Paris and in Germany 
they were fractionally higher. The continental mar- 
kets were unsettled on Wednesday by some apprehen- 





sion that the demand of the Russian Douma for 
general amnesty, in its reply to the speech from the 
throne, would elicit a positive refusal of the conces- 
sion; it was later reported, however, that the Emperor 
would agree to a modification of such amnesty so 
that it should not apply to political assassins. The 
more confident feeling on Thursday manifested in 
the St. Petersburg and the continental bourses 
seemed to indicate that the Douma would accept the 
modified concession. 

The most important feature of last week’s state- 
ment of the New York Associated Banks was the 
increase of $3,815,800 cash and the gain of $6,995,075 
in surplus reserve,carrying this item to $12,894,600. 
Loans were decreased $16,460,400 and deposits were 
reduced $12,717,100, the latter causing a decrease of 
$3,179,275 in reserve requirements. There was an 
import during the bank week from Europe of $16,- 
027,478 gold, part of which may be reflected in the 
bank statement, as also will a transfer to San Fran- 
cisco of $2,700,000 through the Treasury. It is ex- 
pected that the banks at that city will on May 23 
actively resume business, and preparatory thereto 
these institutions are drawing upon their Eastern 
correspondents for funds; hence the comparatively 
large transfers this week to that city. 





Influenced by the improved condition of the local 
banks, as indicated by last week’s statement, and 
also by the moderate demand for funds for stock 
speculation, the market for money has been easy this 
week. Loans on call, representing bankers’ balances, 
were effected on the Stock Exchange during the week 
at 4% and at 244%, averaging about 344%; banks 
and trust companies loaned at 3% as the minimum. 
On Monday and on Tuesday loans were at 344% and 
at 3% with the bulk of the business at 314%. On 
Wednesday transactions were at 4% and at 3% with 
the majority at 314%. On Thursday loans were at 
344% and at 244% with the bulk of the business at 
3%. On Friday transactions were at 344% and at 
3% with the majority at 344%. Time contracts on 
good mixed Stock Exchange collateral are quoted at 
4144 @4%% for sixty days, at 444 @434% for three to six 
months and at 5% for periods extending over the year. 
There was a better inquiry for commercial paper this 
week, not only from local but from out-of-town buyers, 
and rates were 5@5144% for sixty to ninety day 
endorsed bills receivable, 5@514% for prime and 54% 
@6% for good four to six months single names. 


The Bank of England rate of discount remains 
unchanged at 4%. The cable reports discounts of 
sixty to ninety-day bank bills in London 3%%. 
The open market rate at Paris is 234% and at Berlin 
and Frankfort it is 354@334%. According to our 
special cable from London, the Bank of England 
gained £359,560 bullion during the week and held 
£31,601,725 at the close of the week. Our corre- 
spondent further advises us that the gain was largely 
due to the imports of gold from India, the details 
of the movement into and out of the Bank being as 
follows: Imports, £903,000 (of which £500,000 from 
India, £14,000 from Australia and £389,000 bought 
in open market); exports, £180,000 (of which £40,000 
to Malta and £140,000 to South America), and ship- 
ments of £363,000 net to the interior of Great Britain. 
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The foreign exchange market was irregular and gen- 
erally lower this week. A decline in the price of gold 
bars in London on Saturday of last week to 77 shillings 
9 pence per ounce and in the price of American coin to 
76 shillings 4 pence, together with the firm rates for 
exchange at New York, at figures above the gold-im- 
port point, and the easier tone for money in this city, 
contributed to eliminate the international gold move- 
ment as a factor in the market situation. Though 


large consignments of gold were in transit and due to] © 


arrive during the week, cover therefor had been pro- 
cured concurrently with their engagement and there 
were no expectations of new imports in the future. 
The market seemed to be influenced early in the week 
by speculative manipulation based upon the proba- 
bility that a considerable portion of the $50,000,000 
new issue of Pennsylvania collateral notes would be 
placed abroad and therefore that there would be free 
offerings of exchange against these securities. There 
was liberal speculative selling of bills following the an- 
nouncement of the negotiation of the above mentioned 
notes, and as the result of such sales the market grew 


heavy after Tuesday, though at the decline there ap- Curr 


peared to be an absorption of offerings due to a de- 
mand for sight exchange for the settlement of maturing 
finance bills. There was on Wednesday some evidence 
of drawings of exchange by agents of foreign insurance 
companies, indicating preparations for the payment 
of the San Francisco fire losses; but the supply of bills 
from this source was not large and the tone soon became 
steadier. Though there were some security bills 
against American stocks bought for European account 
commodity drafts were in only moderate supply, a rise 
in wheat tending to check exports; at the close of the 
week there was a firm undertone to the market. 

The arrivals of gold from Europe this week have 


amounted to $16,027,478, the largest for any week in| #% 


the present movement. It is estimated that the gold 
engaged, which is nearly due, exclusive of $3,800,000 
from Australia, amounts to $9,400,000; inasmuch as 
the receipts thus far have been $37,703,000, when the 
balance above noted shall arrive there will be a total of 
$47,100,000, and, with the Australian consignment, 
$50,900,000. This does not include, however, $3,- 
000,000 imported from Berlin at the beginning of the 
movement, which was due not to Mr. Shaw’s interven- 
tion but to the independent action of the importing 
bank. 

Nominal quotations for sterling exchange are 4 83 for 
sixty day and 4 86@4 8614 for sight. The market was 
firm on Saturday of last week with long 10 points higher, 
compared with rates at the close of the previous day, at 
4 8225@4 8250, short 5 points higher at 4 8550@ 
48560 and cables 5 points at 4 8605@4 8610. On 
Monday the tone was easier at a decline of 15 points for 
long to 4 8230@4 8235 and of 5 points for cables to 
4 8595@4 8605; short was 5 points higher at 4 8550@ 
48565. On Tuesday long fell 5 points to 4 8225@ 
4 8230, short 30 points to 4 8530@4 8535 and cables 
15 points to 4 8580@4 8590. On Wednesday there 
was a decline in long of 5 points to 4 82@4 8225, of 
5 points in short to 4 8525@4 8530 and of 5 points in 
cables to 4 8580@4 8585. On Thursday long recov- 
ered 10 point to 4 8210@4 8225, short 5 points to- 
4 8530@4 8535 and cables 5 points to 4 8580@4 8590. 
The market was steady on Friday with short and 


The following shows daily posted rates for sterling 
exchange by some of the — drawers. 
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The market closed on Friday at 4 8210@4 8225 for 
long, 4 8520@4 8530 for short and 4 8570@4 8580 
for cables. Commercial on banks 4 8170@4 8180 and 
documents for payment 4 8114 @4 8214. Cotton for 
payment 4 8114 @4 813%, cotton for acceptance 4 8170 
@4 8180 and grain for payment 4 82@4 82. 





The following gives the week’s movement of money 
to and from the interior by the New York banks: 











Received A pupres by Net Interior 
Week ending May 18 1906. N.Y. Ba .| N.Y. Banks. Movement. 
“eth ai $7,094,000 $8,407,000 |Loss $1,313,000 
salequcniind een euneaenion 1,598,000 1,934,000 | Loss 336,000 
Total gold and legal tenders. _| $8,692,000 $10,341,000 | Loss $1,649,000 
| 








With the Sub-Treasury operations the result is as 














follows: 
Into Out of Net Cha anes in 
Week ending May 18 1906. Banks. Banks. Bank Holdings . 
Banks’ int. movem’t as above-.| $8,692,000 $10,341,000 |Loss $1,649,000 
Sub.-Treas. oper. & gold imports 41;200;000 38;200;000 |Gain 3,000,000 
Total gold and legal tenders... $49,892,000 $48,541,000 (Gain $1,351,000 








The following indicates the amount of bullion in the 
principal European banks: 

















































































































May 17 1906. May 18 1905. 
Bank of 
Gold. Silver. | Total. Gold. | Silver. | Total. 
£ £ | £ F: £ £ 
England... 31,601,725 anne 31,601,725) 36,579,79: pees ,579,79 
nee... |117,771,769| 42,460, }160,231,923,114,711, 44,273, 158,985 ,04¢ 
Germany - 37,997,000, 12,666, 50,663,000 40,288, 13,429 ,00¢ .717 00% 
Russia - 87,909,000 5,447,000) 93,356,000 103, . 6,227,000 1 J 
Aus.-H 46,301,000 12,789,000) 59,090,000) 47,923,000) 13,103,006 " 
Spain 15,123,000) 24,095, 39,218,000 14,781,000) 21,557,000) y 
Italy..... .517,000| 3,928,100) 32,445,100, 22,577,000) 3,595,300) 306 
aoe ‘lands 5,517,200) 5,735,200) 11,252,400) 6,727,700) 6,283,300) 12,966, 
Nat.Belg..| 3,226,000 — ,000} 4,839,000) 3,164,000) 1,582,000, 4,746,000 
Total week'373,963,694 108,7. Bitrisy 697,148 yea ,557 ,050/110,005,082/500,562,132 
Tot. prev.|374, ‘617,621 107,7 355/482, 388,976 ‘aes '377,991|109, 790, 531) 1499; 168,522 











CARL SCHURZ. 


The death of Carl Schurz last Monday removes a 
remarkable and, in some respects, a unique figure 
from American public life. For, although Mr. Schurz 
had for many years retired from active service, never- 
theless his voice was in so frequent demand from the 
platform when a political struggle was at its height 
that he was constantly, and in recent years often at 
great personal sacrifice, brought forward as an es- 
sential guide to public opinion. This attitude was 
the natural and not unfitting sequel to a long and 
striking public career. Mr. Schurz himself says of 
Henry Clay, in his biography of that statesman, that 
the history of Clay is the history of the United States 
during the period of Clay’s political activity. To a 
very considerable extent the same thing might be said 
of Carl Schurz. He was not, like Clay, a potent 
leader of political forces from the halls of legislature; 
on the contrary, the most interesting fact in Mr. 
Schurz’s career was that his greatest victories were 
won and his impress made most deeply upon public 
opinion when he stood in the opposition, and when at 
times the contest at the moment seemed to be quite 








cables 10 points lower. 


hopeless. There is no doubt that he was by bent of 
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mind more effective in opposition than in advocacy 
or defence of established policies. 

The same may be said of many other eminent states- 
men of this and foreign countries—of Fox, for example, 
in distinction from his brilliant adversary, Pitt. Men 
of this sort are of the highest value to a community, 
and it is no derogation from their renown that they 
happened not to be numbered in the ranks of dis- 
tinctly constructive statesmen. Much depends upon 
circumstances as to which field of activity will fall to 
their lot; still more perhaps on their own intellectual 
temperament. A community which, like ours, is apt 
to award the highest credit to the man of administra- 
tive capacity and achievement, frequently underrates 
the value of the more philosophical public leader, 
whose main office is to hold back people and govern- 
ment from a false course of action. His is at times 
described as a policy merely of obstruction and nega- 
tion. Yet the statesman main work is to 
attack unsparingly both men and measures, when 
principle is sacrificed by them, is a fundamental neces- 
Evil will be the day 


whose 


sity of our Anglo-Saxon system. 
when men of this sort no longer get a hearing; it is 
they who, at times when the nation or community has 
reached the parting of the ways, do the most indis- 
pensible service in halting it in its course. 

When we say that Mr. Schurz’s public history was 
largely that of the country during his period of active 
service, we mean that he was conspicuously engaged 
in the whole series of great contests which mark the 
record of oir government during the past half century. 
Starting, on his first arrival as a revolutionary exile 
from Germany, with an attack on the slave system, in 
which he never wavered, he followed this up in his 
later career by leading the movement against fiat 
money, by championing the then almost hopeless 
cause of civil-service reform, and later on by taking 
a distinguished and honorable part, despite physical 
infirmity, against the free-silver-coinage movement of 
1896. During this period he had broken with his old 
political allies because of his refusal to support Mr. 
Blaine in 1884, and had played a leading part in the 
campaigns of Mr. Cleveland. Still earlier he had left 
his mark in legislative and administrative life by a 
term in the United States Senate during the Grant 
regime, and by his occupancy of the Interior Depart- 
ment under President Hayes. In both, his career was 
distinguished and even brilliant; yet it was curiously 
in conformity with his intellectual habit that his 
main achievements, both in Congress and in the Cabi- 
net, came from his power of aggressive opposition. In 
the Senate he will be longest remembered by his attack 
on proposed inflation measures; in the Cabinet, for the 
sternness with which he dispersed and punished the 
thieving contractors who surrounded the Indian and 
land bureaus of the Government. In short, he dis- 
played, in all the various functions of public life per- 
formed by him, practically the same spirit which 
marked his younger manhood, when, through partici- 
pating in the Prussian revolutionary movement for 
political freedom in 1848, he was driven from Germany. 

Of few public men could it be said, as it can be shid 
of Mr. Schurz, that his attitude on public questions 
was consistent from first to last. This fact is cordially 
admitted, even by those who took sharp exception to 
Mr. Schurz’s attitude toward the Grant administration 


and toward Mr. Blaine. It was belief in such consist- 











ency which led the political party which had virtually 
proscribed him for his Mugwump proclivities to turn 
to him in the Bryan contest, knowing perfectly well 
that his eloquence and his influence would be at their 
service in that remarkable campaign. This eloquence 
and this influence were of a striking order. 
characteristic of Mr. Schurz that he should have re- 
tained to the very last his influence on the opinions of 
his fellow countrymen of German birth, even when, 


It was 


owing to complexity of political issues, he could not 
carry their votes with him onelection day. That his in- 
fluence with them at certain junctures was of the very 
highest importance hardly admits of doubt. In the 
matter of slavery, of greenbackism and of silver, he 
undoubtedly did very much to consolidate the Ger- 
man vote. To what extent his vigorous opposition 
against the imperialistic tendencies of our Government 
had tangible influence on the politics of the German 
voter cannot easily be said until the question comes to 
a test of public vote,as it has not yet done. As an 
orator whose words changed opinions and produced 
convictions on the greater issues of the day, Mr. Schurz 
stood easily among the first in American political his- 
tory. His speech was aggressive, pleasing and easy, 
but always direct and incisive, and always sustained 
so fully by the strong convictions of the speaker and 
by the profoundness of his knowledge of literature 
and history, though at the same time simple enough 
for the plainest mind to comprehend, that his power 
over audiences was surpassed by that of few men in 
our time. That this power should have been enjoyed 
over English-speaking as well as German-speaking 
audiences, by a man who did not learn the English 
language until he had reached the years of manhood, 
was a remarkable and, so far as we can recall, an un- 
paralleled achievement. 





THE DELAWARE LACKAWANNA & WESTERN 
REPORT. 

The rejuvenation of the Delaware Lackawanna & 
Western Railroad Co. has been attended with most re- 
markable results. It may seem like stretching things 
to speak of the “rejuvenation” of a property which 
has always held such a high position as the Lacka- 
wanna. And yet that is precisely what has been done 
with the road in recent years. Before the new execu- 
tive sueceeded to control, the company, though a 
staunch dividend-paying concern, was yet in many 
respects behind the times. It had become evident 
that if the property was to retain its high rank, old 
methods would in large measure have to be abandoned 
and new and pregressive ideas adopted. Mr. Trues- 
dale recognized and understood what the need was 
and proceeded at once to supply it. The intense com- 
petition that had developed made it absolutely neces- 
sary to reduce the cost of handling and moving traffic 
to the lowest possible minimum per unit of service, 
and the Lackawanna must inevitably have fallen be- 
hind if it had not been put in position to compete upon 
even terms with its rivals. To raise it to the required 
standard involved making very extensive improve- 
ments and enlarging and extending the facilities in 
every direction. All this called for the expenditure 
of an enormous amount of money, and the funds had 
to come mainly out of earnings. That, however, did 
not deter the management. They went straight 
ahead with their work, and the results have justified 
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their efforts. The fruits of the new policy are seen on 
every hand, and the patrons of the road have 


much reason to feel gratified (because of the better 


accommodations and improved service afforded) as the 
proprietors. 

Of course the company’s strong point always has 
been its small amount of capital stock, the total of the 
same being only $26,200,000. On account of this 
fact any saving in management and any addition to 
profits from that cause or from the development of 
the road’s business through the enlarged facilities pro- 
vided necessarily means a proportionately large ex- 
pansion in the return for the shares. An erroneous 
impression has prevailed that the company’s pros- 
perity is to be attributed entirely or mainly to the 
favorable situation of the anthracite coal trade. 
The company certainly is a large producer and carrier 
of coal, and this coal business during 1905 was heavier 
than ever before, and also was managed more advan- 
tageously. The truth is, however, that the anthracite 
traffic has been only one element in the company’s 
recent advance and development. The effort has been 
to extend traffic of all kinds and in all directions— 
trunk-line freight as well as passengers, and the various 
smaller sources of traffic, too, like milk, for example. 
And these efforts have been crowned with an unusual 
measure of success. 

We know of no other way of indicating so graphically 
what has been accomplished in these respects than by 
the presentation of the following brief summary show- 
ing the growth in the various departments from year 
to year. We omit the 1900 figures because our column 
is not sufficiently wide to include all the years. 

GROSS EARNINGS FROM THE DIFFERENT CLASSES OF FREIGHT. 


1905 1904 1903. 1902. 1901. 1899 

Calendar Y ear 3 $ $. 

Gen’! freight. 9, 230,787 8,337,823 8,3: 4, 908 7.0% 3,424 6, 06s, 689 6 300, 149 | 
Passengers... 5 529,002 5,215,919 5,083, 142 4, 592,036 2,38: 3,951,051 | 
Mail - . 194,776 181,579 181,006 180,302 ta9) O31 122,807 | 
Express ..... 658,908 608 ,693 516,600 464,267 419°: 306 364,481 | 
Milk - 707,077 652,526 567,520 514,356 505,963 482,139 | 
Ferries -. 1 ,093,626 Np spties aaa 

Miscellaneous. °543;302 474, 581 488,458 492,918 | 


350, 944 696, 699 


17,9574 478 15,471,121 15,3 
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31,951,063 28,701,991 29,180,964 

It will be seen from the foregoing that aggregate | 
gross earnings in the six years have risen from $21 | 
325,122 to $31,951,063. Of this increase of $10,625,- 
000 (an expansion, it will be observed, of almost a 
full 50%) only $4,585,000 was contributed by the coal | 
department. The remaining $6,040,000 increase came 
from the other departments. One item in this last 
increase, namely the $1,093,626 contributed by ferries, 
follows from the fact that the company now operates 
directly those of its North River ferries which are run 
to and from its Hoboken passenger terminal, whereas 
previously the ferries were operated by the Hoboken 
Ferry Co., the control of which the company purchased 
in 1903. The remaining $5,000,000 of the increase 
represents absolute growth. For instance, the earn- 
ings from general freight in the six years have risen 
from $6,300,149 to $9,230,787; the earnings from 
passengers from $3,951,051 to $5,525,002, and the 
earnings from milk from $482,139 to $707,077. 

While thus, on the one hand, new business was being 
most carefully nurtured and developed, on the other 
hand, through the large outlays for improvements and 
through the employment of every device for the 
economical movement of traffic, the cost of the service 
per unit of traffic was steadily and largely reduced. 
On this point it is not necessary to repeat what has 
been said on previous occasions, and one illustration 


21832 5,1: 
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of the way in which important savings have been 
effected must suffice. During 1905 a further addition 
of about 16 tons was made to the average train-load, 
bringing this average up to 461 tons. This is an in- 
crease of no less than 100 tons in the short space of 
three years, for as recently as 1902 the average train- 
load was but 361 tons. If we go back to the last six 
months of 1899 (no statistics being available on this 
point prior to that time), we find that then the average 
load was only 302 tons. Hence, in less than six years 
an improvement of over 50% has been established in 
this respect. Of course wages are higher now than a 
few years ago, and fuel, materials and supplies also 
cost very much more; but the improvement in the 
particular mentioned, together with the growth estab- 
lished in traffic, has made it possible to overcome these 
drawbacks and at the same time increase the com- 
pany’s prosperity. 

What has been said enables one to understand the 
striking income statement which the company pre- 
sents in the annual report for 1905, given out for pub- 
lication at the close of last week. The company paid 
its regular dividends of 10% on the stock, together 
with 10% extra, making 20%, and even then shows 
a surplus on the operations of the twelve months over 
and above these dividends and all charges of $2,698 ,- 
428. This surplus is equal to 10% more on the 
$26,200,000 of stock. In other words, while 20% was 
distributed on the stock, over 30% was actually 


earned. But even that does not tell the whole story. 
The 30% earned is the result after setting aside 


specifically the sum of $3,587,486 for renewals and 
improvements. Moreover, $2,281,881 of extraordi- 
nary expenditures were charged directly to expenses, 





}and a further $923,650 of extraordinary expenditures 


was included in the expenses of the coal department. 
Altogether, therefore, there was taken from earnings 
during the twelve months for improvements and ex- 


33 | traordinary expenditures no less than $6,793,017. 


Truly, these are remarkable results. 

Moreover, this policy of applying large amounts of 
earnings to the improvement of the property has 
been pursued ever since the new management 
have been in control. At first the effect was to 
cut down profits so seriously that some persons 
were doubtful of the outcome. But the money spent 
in this way is now returning many fold, and hence we 
have the extraordinary showing of profits just referred 
to. As indicating the extent to which earnings have 
been appropriated in the way mentioned, we need 
refer only to the specific appropriations made out of 
earnings each year. In 1901 the sum thus specifically 
taken out of income, for renewals and betterments, was 
$2,523,127. In 1902 the amount so applied out of 
earnings was $3,058,149; in 1903 the appropriation 
was $4,319,166; in 1904 it was $3,446,719, while 
now for 1905, as we have seen, it is $3,587,486. This 
makes a total for the five years falling but little short 
of 17 million dollars. And these amounts went en- 
tirely for positively new additions to property and 
plant—for new bridges, new piers, new tracks, new 
shops, new equipment, &c., &c. 

President Truesdale again refers to the pending 
legislation in Congress for regulating and controlling 
the railways of the country through the Inter-State 
Commerce Commission. He says it is most significant, 
if not alarming, that under the guise of regulating 
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inter-State commerce, as empowered by the Consti- 
tution, either House of Congress should have passed 
a@ measure as radical and subversive of property rights 
as the Hepburn bill. Accordingly those in charge of 
the management of the company feel it their duty to 
again call the attention of the stockholders and others 
interested to the dangers of the situation at Washing- 
ton, and to urge that all proper influence be brought 
to bear on members of Congress to so temper any pro- 
posed legislation conferring the rate-making power 
upon a Commission that the property of the railroads 
of the country may not be taken from them “without 
due process of law,” namely without the right of appeal 
to the courts. This is a wise admonition. Possibly 
it may be thought that the Lackawanna with its large 
showing of profits has less reason for concern on that 
point than other large systems. In one sense that is 
true, for a small capitalization is obviously a decided 
advantage. But, on the other hand, it must be re- 
membered that in the aggregate the company does an 
enormous business, counting its coal department sales 
as well as the railroad business, and a small curtail- 
ment of the profits would really mean proportionately 
a very heavy loss to it by reason of this very small 
capital. 





SOCIAL THEORIES AND SOCIAL FACTS. 

This book * has been on the editor’s desk for some 
time. It furnishes an interesting discussion of every- 
day problems—problems which confront us on every 
side and which every one is interested in seeing 
solved and solved wisely. The current of thought 
running through the book, which is not a bulky one 
—either in size or in the matter contained in it—is 
different from that to which we have become accus- 
tomed in the newspapers and magazines, while the 
principles which the author advocates are on the 
whole such as will commend themselves to persons 
of sound morals and sound sense—principles, too, 
upon which the country’s industrial and social ad- 
vancement has been established. On every side the 
ery is for more legislation; Mr. Grinnell shows that 
there has been legislation enough. The disposition, 
too, nearly everywhere—at least in the political and 
the newspaper world—is to advocate a larger measure 
of control, if not absolute regulation, of all the business 
affairs of the country by some central authority—to 
supplant private enterprise and private initiative by 
governmental authority and bureaucratic control. 
Mr. Grinnell demonstrates how fallacious all such 
notions are and how harmful would be their working 
in practice. 

As the author well says, one of the fundamental 
errors in current discussions lies in the assumption 
that the social and economic conditions now develop- 
ing are new. As a matter of fact they are not new, 
but are proceeding in orderly evolution, substantially 
the same as have always existed, differing in degree, 
indeed, but not inkind. The fundamental inequality 
of man through birth, heredity and environment has 
always led to inequality of condition, unequal distribu- 
tion of wealth and of opportunity. But the progress 
achieved through the centuries, and of which the two 
great milestones were the introduction of Christianity 
and the Declaration of Independence, has been 

* **Social Theories and Social Facts.’’ By William Morton Grinnell 





necessarily confined to organizing society with a view 
to giving men equal opportunity. And this is all 
that can be done. Of late years, however, we have 
attempted to do more; we have endeavored to create 
equality of life and of condition. We have endeavored 
by municipal law to contravene natural law. We are 
striving to abase some and elevate others to one dead 
level of humanity. 

In the chapter devoted to Natural and Artificia] 
Laws, it is pointed out that an analysis of the trend 
of public opinion and its influence upon legislation 
during the past quarter of a century, shows that we 
have been virtually exalting false and immoral princi- 
ples and condemning those which are true and moral, 
We have exalted competition—that is, fighting—and 
condemned union—that is, harmony. We have 
denounced and legislated against union of interests 
and of capital, and advocated disintegration and dis- 
sension. We have deprecated peace in industrial 
and economic affairs, and advocated war and strife. 
No wonder that all such efforts to legislate against 
the true principles of ethics and morality and to 
impose a state of waste and warfare have proved un- 
availing. 

Most objectionable have been the laws which have 
been enacted in favor of competition as a panacea for 
all economic ills. They are peculiarly dangerous 
because their effect is more subtle and there are 
specious and surface arguments in their favor. They 
nevertheless not only violate natural and economic 
laws, but those of ethics and morality as well. Re- 
duced to their simplest expression, the effect was as 
follows: Men were ordered to fight and injure and, if 
possible, destroy one another’s business; and harmony 
and agreement between competitors was forbidden, 
the theory being that the third party, the public, 
would profit during the warfare. So it does in the same 
sense that certain people profit by actual war. 
But as tangible waste and destruction are not profit- 
able, neither is economic waste. 

Of late some perception has been growing of the 
unsuccess at least,if not of the evils, of competition, 
and hence there is a tendency to abandon this much- 
loved and long-cherished economic doctrine in favor 
of Government supervision, control or ownership 
The author urges that in favor of this there could be 
something said, provided our natures were radically 
different, provided that love and charity were univer- 
sal( as also energy and desire to work) and selfishness 
and greed were banished from the world. Being as 
we are, it would become more and more disastrous 
exactly in proportion as the principle was extended. 
There would, indeed, be a forced equality, but it 
would be at the standard of the lowest among us, 
and inevitably tend downward. 

As regards socialism, the only practical socialism 
is industrial socialism, and that is what is now being 
evolved in the economic life of the nation. A hundred 
years ago corporations hardly existed. Business was 
almost entirely individual or conducted by partner- 
ship. There was no opportunity for the investment of 
savings except in land, nor were there many openings, 
contrary to the prevalent belief, for the enterprising 
and ambitious young man. The commercial, financial 
and manufacturing business was conducted by small 
firms who made for the times a greal deal of money, 
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eaves pr the partners. The evolution of business 
into a corporate form has changed all this. Through 
the corporation or trust the ownership of property 
has been enormously diffused, and individual oppor- 
tunity has been correspondingly increased. The cor- 
poration gives the average man, with average earnings, 
the only hope he has ever had or can have of a share 
in the general profit-making activities of 
The less intelligent and enterprising man is thereby 
enabled to profit by the ability of the more intelligent 
and energetic men in the community. 

The United States has made the most wonderful 
progress of any nation at any period in the world’s 
history, and the country has attained its dominant 
position through the free play of individual initiative 
and effort, neither assisted nor hampered (at least un- 
tilrecently) by the Government, which has been main- 
ly confined to its proper sphere, that of an impartial 
protector of all its citizens from foreign aggression or 
domestic injustice. But the very magnitude of our 
wealth has aroused and intensified the envy and 
jealousy of the unsuccessful against those who have 
succeeded—these old vices of human nature which all 
religions condemn and which all honest men fight 
against. Mr. Grinnell thinks that since the French 
Revolution there has been no such effort to foster 
the envy and to arouse the hate of the unsuccessful 
against those who are successful as is now being 
made by politicians high in office, by newspapers 
with wide circulation, by university professors, and 
even by the pulpit. And yet, never was there so 
much general well-being and comfort as in the United 
States to-day—never such a widespread distribution of 
wealth. If there are men with vast fortunes, they or 
their fathers have earned them by their superior 
ability, thrift and industry, and they have earned 
them honestly. This we must acknowledge or other- 
wise we stultify ourselves and admit that we have 
not executed and do not execute the elementary 
criminal laws. And if we have not executed these, 
how more than useless to attempt the enactment of new 
and complicated laws directed against natural and 
economic principles? 

If there are a few men with incomes of a million 
dollars a year and a considerable number with incomes 
of a hundred thousand dollars a year, it is because the 
total wealth of the nation is far greater than ever 
before in the history of the world, and the propor- 
tionate amount which they possess is not as large as 
in the case of individuals similarly situated in other 
nations or at other times. The number of these men 
as compared with those whose incomes are $10,000 
a year, and equally or more so with those whose 
incomes are $1,000 a year, is proportionately less than 
has ever existed at any time or in any place. The 
progress of the United States under the existing order 
of things has been nothing less than marvelous. 
Within a century, not to go further back, we have 
made ourselves from a very poor, very small and little- 
considered nation, by far the most wealthy in the 
world’s history. And this wonderful record has not 
been an accident but is a natural evolution, a logical 
result growing from the foundations of our country. 
We are what we are because we inherited certain 
exceptional equalities from our ancestors and they 
were exceptional men because they left their native 


society. 


political, which they could not obtain at home. And 
it would be the height of folly to abandon these princi- 
ples and to resort to"governmental and socialistic ex- 
periments which must inevitably result disastrously. 








RAILROAD GROSS AND NET EARNINGS FOR 
MARCH. 

The showing of gross and net earnings for March, as 
revealed in the compilations we present to-day, is a 
very satisfactory one. While the amount of the gain 
does not reach the exceptional figures attained in 
January and February, it is yet of good size. In the 
case of the gross, the improvement amounts to $12,- 

77 479, or 11.10%, and in the case of the net, to 
$5,0 036, nee, or 14.26% 








March. January 1 to March 31. 
(96 roads.) (110 roads.) 
1906. 1905. | Inc. or Dec.| 1906. 1905. | Inc. or Dec. 





3 $ 3 3 | 3 $ 
Gr.earns 129,838,708 116,861,229 + 12.977 .479 391.485 .877 331.015.271 +60.470,606 
Op. exp. 8, 960 81 1,548, 23 +7,9 940,637 276, 060,153 245, 897, 969) +30, 162/184 


Net earn “40, 0,349, 748 "35,31 312,906, "-+5,036, 842.115, 425,724 85, 117 302/ +30, 308,422 











There were some drawbacks and adverse vonditions 
in March which did not exist in the earlier months. 
As was indicated in our review of the preliminary 
figures for the month, there was more than the usual 
amount of bad weather in March this year, both in the 
East and in the West and South. On the other hand, 
in March last year the weather notably improved after 
the severe experiences of the months immediately pre- 
ceding. Hence the contrast between the two years in 
that respect has been very striking—this year in March 
considerable interruption to, and delay in, traffic 
movements; the previous year very little interruption, 
with considerable traffic carried over into that month 
from January and February. Then also the Western 
grain movement underwent considerable contraction 
the present year as compared with March 1905, and 
at the same time there was a shrinkage in the cotton 
movement at the South. It deserves also to be noted 
that comparison is with improved earnings in gross 
and net alike last year—quite in contrast with the 
showing for the month preceding, February, when 
comparison was with totals in 1905 showing consider- 
able losses in gross and net. The following indicates 
the March totals for a series of years past and also 
those for the three months ending March 31. The 
figures in this last instance are somewhat more com- 
prehensive than those for the month, since we include 
in the same the roads which furnish quarterly exhibits 
of their earnings, but never give out monthly returns. 






























































Year! Gross Earnings. | Net Earnings. 
ear. 
Year | Year (Inc. (+) or Year | Year [ine (+) or 
Given. | Preceding. | Dec. (—). Given. | Preceding. | Dec. (—). 
sen | 3 $ | $ 1} 3 $ 3 
896 | 52,393,09: | ,220,449| +1,172,644)|. 16,004,390) 16,051,229 —46,839 
897 | 56,662,338) 55,792,864) 869'474)|| 17.992' 125) 16 *567, 1339 + 1,424,786 
898 | 65,920, .313,697 +8,807,153| 21/833 ‘910! 18/045:866| +3;788;044 
899 | 71/322/133| 66(789'833| +4/532/300|| 23'576,797| 21:872:713| +1'704,084 
900 | 81;946'09' 318,540 +9.627,558) 26;782/183| 23'895:780| +2:886,403 
901 | 96,738,826) 88.084,673} +8,654, 153) 32,780,439, 28,903, +3,877,243 
902 | 97,290,104) 92,943,633) +4,346,471|| 31/299'387| 30;736,551 + 562,836 
903 | 106;208;70: | 91,541,576) + 14,667,126)| 33,406,751 846, + 3.858.848 
904 |110,945,055/110,657,629| +287,426)| 30,628,797) 34,291,160| —3,662,3! 
905 |128. 507,724|1 '277,421| + 10,230,303| 36,878,227) 31,654,402) +5,223,825 
906 | 129,838,708 jl 6,861,229) + 12,977,479) 40;349;748| 35312906, +5;036,842 
Ja\n. 1 0 March 31. | 
896 | ,860,091/176,103,181)+11,756,910|| 55 394, 255| 50,682,440 +4,711,815 
897 | 191,633,794) 196,101,448) —4/467,654|| 56,934°787| 55,579:727| +1/355,060 
898 |219,038,430) 193,521,603|+ 25,516,827|| 67,170,905; 57,270,329 +9,900,576 
899 | 236,635,578) 226,392,721| + 10,242,857|| 71,270,078; 70,336,966 +933,112 
900 | 398, 148 | 228,312,362 +38,085,786) 8 973,388) 67,809,533) + 15,163,855 
2,090,725 | 295,345,495) + 26,745,230) | 105,065, 166) 92'752,955! + 12/312/211 
902 $13.612.010|a0e.t .621| + 16,635,689)| 9 ors. 444) 92. 924'096, +3,051/348 
5,484,590'313,419,809 +42;064:781| 103;184'866| 96,398;412| +6;786,454 
| 827,074 /367,§ 87,332) —3,160,258)| 9 “O83! '071| 106,345, ba —16, 262,677 
905 | 361,025, 970) 345,876,504) + 15,149 466, 92, 7| 88/810 +4,154,299 
|391;485, ‘87 331,( 5,271) + 60,470,606) 115,425,724) 85,117, ‘So2 + 30,308,422 





Note.—Includes for March 141 roads in 1896; 127 in 1987 137 = 1898; 123 in 44 
136 in 18 1900; 123 in 1901; 126 in 1902; 107 in 1903; ~ in 1 wey, 103} n 1905 and 
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157 in 1890: 154in 1900: 149 in 1901; 145 in 1902; 143 in 1903: 127 in 1904; 118 in ei 
and 110 in either the Mexican roads nor the ‘em ng operations 0: 
the anthracite coal roads are included in any of these totals 
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Among the separate vend, those showing gains of 
large amounts still form an extensive list, but the fact 
that the losses are more numerous tends to confirm 
what was said above, namely that weather conditions 
were adverse in certain sections, and also that some 
other drawbacks were encountered. The effects of 
the bad weather—snow storms in the West and North 
and heavy rains and impassable roads in other parts 
of the country—are most evident in the case of the 
net earnings, since the circumstances mentioned 
tended to swell operating expenses. In the following 
we show all changes for amounts in excess of $30 ,000— 


whether increases or decreases. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN MARCH. 


Increases. Increases 
Pennsylvania (2 roads) _y$2,789,200 | Wheeling & Lake Erie.. $101, 160 
Canadian Pacific... ---- 960,325 | Clev Chic Cine & St L.-- 907582 
Baltimore & Ohio...... 800,474) Nash Chatt & St Louis- - 78,280 
Atch Topeka & Santa Fe 736,035 | Mobile & Ohio--------- 76,458 
Grand Trunk Ry (3rds). 682,770) Yazoo & Mississippi Val- 71,040 
Dn cnpsvinbondeichnaee 581,322 Detroit Toledo & Ironton 69,816 
St Louis & San Francisco 461,746 | Chicago Great Western. 68 532 
Rock Island system_... 372,842) Western Maryland ----. 65,251 
Norfolk & Western. -...-. 371,405 | Buffalo Roch & Pittsb--. 63,632 
Union Pacific- - - -- one 327,112) Buffalo & Susquehanna. 57,076 
Southern Railway - -- --- 326,892 Wisconsin Central. ---.-- 54,369 
Chesapeake & Ohio. - -- - 303,215 | Phila Balto & Wash- --- 52,000 
Illinois Central. -- ~~... -- 284,970 | Long Island_-.-......--- 48,018 
Philadelphia & Reading. 2277,700 Kansas City Southern --. 42,075 
Atlantic Coast Line. --.- 254,463 West Jersey & Seashore- 40,800 
Chicago Milw & St Paul. 246,054 Kanawha & Michigan- -. 35,202 | 
 __ae Srey 228,042; Lehigh Valley.....-.... 33,670 
Louisville & Nashville.. 189,167 | Iowa Central_-___------ 32,271 
Colorado & Southern... 177,328) N Y Ontario & Western. 31,812 
Denver & Rio Grande -- 174,561 Georgia South & Fla--- - 30,021 





Central a" New Jersey... 171,097 
Hocking Valley- 159,107 Total (51 roads)... $12,775,897 
Cine New Orl & Tex Pac. 148,802 


Minn St P &€SS M--.-.-.-- 132,131 Decreases. 
Northern Central- 130, pr St Louis Southwestern - - 36,930 
Toledo & Ohio Central_ 124,5 Chic Ind & Louisville- 32,438 
Chicago & Alton.....-.. 111, 531 _—— 
Central of Georgia. - - - - - 110,214 Total (2 roads). -..-.-.-. $69 368 


z These figures are for the Railroad Company; the Coal & lron Company 
reports an increase of $1,130,895. 

y These figures cover the lines directly operated east and west of Pitts- 
burgh and Erie. The gross on Eastern — increased $2,046,800 and 
the gross on Western lines increased $742 

PRINCIPAL C uae ~ S IN NET ‘EARNINGS IN MARCH. 


Inc reases Increases. 
Pennsylvania (2 roads). y$1,257,600 | Union Pacific_---~-.--- $43,224 
Canadian Pacific... ~~... 661,837 Yazoo & Mississippi V al- 40,177 
Bz utimore & Ohio- - 517,777 | Central of Georgia. __- 38,546 
EE 452.234 | Cinc New Orl & Tex Pac- 37,938 
Atch Topeka & 8 anta Fe 388,245 | Iowa Central _.....___- 35,527 
St Louis & San Francisco 236,809 | Wisconsin Central-.----- 34,028 
Wabash - at 217,816 | Chicago & Alton____--_. 32,920 
Grand Trunk (3 roads)-. 214,127 = 
Chesapeake & Ohio. ---- 194,128 Total (33 roads)-_-.-..$5,711,125 
Rock Island system. - - - 189,280 Decreases. 
Norfolk & Western : 181,142) Philadelphia & Reading. 27185,053 
Illinois Central. .....-.-- 138,548 | St Louis Southwestern - 100,111 
Buffalo Roch & Pittsb-- 98,736 | Atlantic Coast Line- ---- 99,116 
Hocking Valley. -.--.-.--- 94,935 | Southern Railway - ----- 96,490 
Northern Central - -. re 84.000 Louisville & Nashville- 73,315 
Colorado Southern. -.-- 72,221 | Missouri Kansas & Texas 67,978 
Toledo & Ohio : entral_ 71,886 | Detroit & Mackinac. 48,249 
Central of New Jersey - - - 69,799 on snver & Rio Grande- 48,010 
Wheeling & Lake Erie__ 68,986 | N Y Susq & Western 42,702 
Peoria & Eastern- oe 66,754 Ge orgia RR...-.-.-- 35,956 
Nash Chatt & St Louis-- 65.715 | Chic Ind & Louisville. -- 35,914 
Detroit Toledo & moenten eo.ae° ——— - - 
Phila Balto & Wash- --- 2.700 Total (11 roads)---.-.- $832,894 


z These figures are for the R: tiiroad Company; the Coal & Iron Company 
reports an increase of $32,516. 

y These figures cover lines directly operated east and west of Pitts- 
burgh and Erie. The net on Eastern lines increased $1,092,600 and the 
net on Western lines increased $165,000. 


When arranged in groups every group, without any 
exception, records considerably improved results in 
gross, while the anthracite coal group is the only one 
having a loss in the net, as appears more clearly from 
the pappentat table. 


_SUMMARY BY GROUPS. 





Gross Earnings. } Net Earnings. 
Section or 


Group. 





1906. 1905. | 1906. 1905. | Inc.(+)or Dec.(—) 

















ar 3 a $ 8 %. 
Trunk lines.10)| 41 790,459| 36, oz. 683} 11,645,239) 8 $8. 218} +2,702,021 30.21 
Anth. Coal (5); 9,457,530 8'315| 3,839'894) 3/953/850 —113,956) 2.8 
E, & Mid. (15), 5,526,872 3 rate 894) 1;098/174 786,240 +311,934/ 39.67 
Ww )} 8,514,580) 7,588,832 2| 2'634.574| 2,235,186 +399,388 17.87 
Northwest 


N 
Pacific (13). 18,469,766) 16,624,734) 7,068,837) 6,325,481 +743,356/ 11.75 


Pacific (15)_ 24,286,298 22,379,049) 7,225,550! 6,546,522 +679,028) 10.37 
Southern (25).| 21,793, '203| 19'673;722| 6/837:480| 6;522'409 +315;071) 4.83 
Total (96) - -|129,838,708 116,861,229] 40,349,748 35,312,906 +5,036,842 14.26 


Mexican (3).-| 2,600,014) 2,316,668) 1,037,208, 791,024 +246,184/31.12 
Jan.1t0 Mch |31 











.252,137| 97,932,009) 30,860,516|21,579,825, +9, 380. 691 |43 00 

" p '737| 26;175;452| 10,983,558) 10:55 3.992 +429'566 4.07 
& Mid. 36,280,605} 31:593'851, 8,074,333, 5,034.0 +3,040;245|60.39 

Mid; West. cy 23,652,881/ 20,126, 432) 7,361,678) 4,950, 842 + 2,410,836 | 48.69 
0 } 

Soins reel] 52,009,886) 43,624, 601! 17,815,230| 13,754,639) +4,060,591 |29- 52 
uth it 

Sou.Pac.(15)| 71,407,660) 59,768 922) 21,385,237/ 13,982,138) +7,403, 099) 52.9. 

Southern (24).| 62, 307: '971| 51794; 004) 18/945/172/ 15;261:778| +3/683/394|24. 24.13 


Total (110). (301, 485,877 |331,015,271/ 115,425,724 85,117,302) +30,308,422/35 35.60 





Besides the roads which make returns of both gross 
and net earnings, there are a number (including a few 
quite prominent systems) which furnish only figures 
of gross. Starting with the total of the gross in the 
foregoing, we add on these other roads in the table we 
now present, and which covers every road in the coun- 
try from which it has been possible to procure returns. 

ROADS REPORTING GROSS BUT NOT NET. 


March. 1906. 1905. | Increase. Decrease, 
129838708 116861229) 12977 ,479 








Reported above (96 roads) - 
Ala New Orl & Tex Pac— 

















New Orleans & Nor East - - - 281 ,967 247,481 34,486 pwraye 

Alabama & Vicksburg - - --- 121,427 127.855} setined ies 6,428 

Vicks Shreve & Pacific -- -- 121,687 » as 6,750 
Chicago & Northwestern _- --.- 5,067,306) 4,861,789; 205,517) ______ 
Chic St Paul Minn & Omaha_-| 1.012,176| '986;769 25,407 ERE)? 
Great Northern system -- --.-- 3,846,686) 3,205,003) 641,683 ____ 

Montana Central. ------ "219,785 214,702 §,063) ...... 
Illinois Southern. ---- ~~. 31,003 21,173 | Ss 
International & Gt Northern- 519,098 525,236) .....- 6,138 
Macon & Birmingham ---- - -- 13,107 12,314 teehee 
Mo Pac system (2 roads) - - - - - 3,763 ,000' 3,769,000; _____- 6,000 
Mobile Jack & Kan City _- 100,676 66,458 Ss eon 
N Y Central & Hudson River. 7,524,362) 7,003,296 521,066 ___ 
Northern Pacific. ...-- 4,803,749) 4,204,651; 599,098 _____. 
‘Teas & Peeee....<....... 1,162,108) 1,059,977, 102,131) ______ 
Toledo St Louis & Western - 301 ,745 279,785 21,960; —_..... 
Toronto Hamilton & Buffalo - 69 ,063 59,856 | eee 
Wheeling & Lake Erie_---.-- 461,237 __ 343; 429, 117,808)  ..__.. 

Total (114 roads)____.__-- 159258890 143978440 15305766 25,316 
Pe CD CREE Pan ccecel adideusesl stucanwe 15280450; __.... 





In this way the increase in the gross for the month 
is raised to $15,280,450. In other words, our final 
total of the gross for March 1906 is $159,258,890, 
against $143,978 ,440 for the same month in 1905, the 
increase being 10.61%. We may add that last year 
our totals, according to the same method of computa- 
tion, recorded $12,743,311 gain, or 9.73%. 








A NEW SYSTEM OF BANK- NOTES. 


The following, from a correspondent at London, 
contains some interesting suggestions bearing upon 
the plan outlined by Mr. Victor Morawetz in our 
|issue of April 14 for the creation of a new system of 
bank-notes. 

The Editor ‘‘Commercial and Financial Chronicle ,’’ New York: 

Dear Sir.—In common with many others in this country 
who are either directly or indirectly engaged in handling or 
placing American securities, I have read with great interest 
the plan for the creation of an issue of National Bank- 
Notes outlined by Mr. Victor Morawetz in your issue of 
14th inst. 

The subject is specially interesting to me as I had the 
honor to read a paper on a somewhat similar subject, 7. e., 
“Recent Currency Legislation in the United States of 
America,” before the London Institute of Bankers on 
March 6th 1901. Herewith I beg to enclose a copy of that 
paper, from which you will note that my principal conclusion 
was that the only remedy for these currency crises to which 
America is subject was to provide for the gradual retirement 
of Government paper, and to substitute for it a bank-note 
currency which would naturally expand and contract with 
the needs of the country. 

Mr. Morawetz appears to agree with this conclusion in 
the main, but, if I may say so, his later conditions and prin- 
ciples which he has outlined are inconsistent with his earlier 
ones, and if carried out would tend to make his plan im- 
practicable and aggravate rather than alleviate the evil he 
seeks to cure. 

In paragraph (d) he states as follows: 

‘All bank-notes issued should be uniform in character. 
It is therefore not practicable to give the right of issuing 
notes to individual banks on their own credit.” 

To my mind this is quite wrong. Itis not at all necessary 
that all bank-notes issued should be uniform in character, 
and it is quite practicable to give the right of issuing notes 
to individual banks on their own credit. The essence of 
sound banking is to make the notes payable in gold on 
demand. This would compel the banks to maintain their 
own gold reserves against the notes outstanding for the time 











Mexican (3) | 7,208,214) 6,242 482} 2,810,893) 1,949,931) 4 +860,962/44.16 





being. If the bank is well managed and in good credit 
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these notes would circulate freely, as they ought to. If the 

contrary, they would naturally return to the issuers, and it 
is this very principal of expansion and contraction which is 
governed by the sound trading of the people, and good 
management and credit of the banks, that would supply 
that elasticity of the currency which it at present lacks, 
and which all reformers desire. 

Of course I know that this criticism will be met by state- 
ments that if general powers were given to the national 
banks to issue notes, it would lead to what is called “‘wildeat”’ 
banking, and to an excessive speculation and inflation. It 
will be said that we should see again a similar state of 
affairs to that which existed in the earlier days of American 
banking, when all sorts of bogus schemes and speculations 
were foisted upon the public. This I believe to be impossi- 
ble. Conditions are changed, people are better educated 
than in those days, and the science of banking has now 
become a fine art. 

What we do know is that it is perfectly absurd that the 
legitimate progress and sound development of the trade of a 
great people should be crippled and hampered by a currency 
system which is antiquated and behind the times. 

If certain restrictions are necessary to reassure the people, 
then such restrictions as limiting the issue of notes to the 
paid-up capital of the bank, or compelling banks to main- 
tain a certain amount of gold reserve in proportion to the 
notes outstanding, or some other similar guaranty, might 
be tried. The freer and simpler the system of banking, 
commensurate with safety, the greater the profit to the 
bankers themselves, and the greater blessing to the com- 





—The Knickerbocker Trust Company of this city has pur- 
chased at a price said to be $1,700,000, the property at the 
northeast corner of Broadway and Exchange Place, now 
occupied by the Consolidated Stock Exchange. It is the 
purpose to erect a new building of about 20 stories, which 
when completed is intended to be one of the finest office 
buildings in the downtown district. 

—The downtown branch of the Lincoln Trust Company, 
at Broadway and Lispenard Street, opened the latter part 
of April, will be served by the following advisory committee: 
John Degener Jr., of C. A. Auffmordt & Co.; Stuart Dun- 
can, of John Duncan’s Sons; U. T. Hungerford, President of 
the U. T. Hungerford Brass & Copper Co.; Arthur Iselin, 
of William Iselin & Co.; Decatur M. Sawyer, of Sawyer & 
Blake; Charles H. Simmons, President of the John Simmons 
Co.; Horace C. Stebbins, of Grinnell, Willis & Co.; Morton 
Whitman, of Clarence Whitman & Co.; and John Currie 
Wilmerding, of Wilmerding, Morris & Mitchell. 

—The Greenwich Bank of this city, whose main offices are 
at 402 Hudson Street, started business on Monday in its new 
branch at 874 Broadway, corner 18th Street. During the 
four years’ administration of William C. Duncan, President, 
the institution has established four branch banks in New 
York City and built up deposits from only $700,000 to over 
$6,000,000. The bank, organized in 1830, has a capital and 
surplus of $1,000,000 and is one of the oldest members of the 
New York Clearing House. The annual dividends are now 
8%. The 102nd dividend was recently paid. 

—Martin W. Littleton, ex-President of the Borough of 
Brooklyn, will be President of the Beaver National Bank of 





munity as a whole. I am, sir, 
Your obedient servant, 
D. M. MASON. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 

—The public sales of bank stocks this week aggregate 160 
shares, of which 52 shares were sold at the Stock Exchange 
and 108 shares at auction. Only one transaction in trust 
company stock has been reported, namely, a sale at auction 
of 2 shares of stock of the Central Trust Co. at 2105. 
Shares. BANKS.—New York. Low. High. Close. Last previous sale. 
13 Amer. Exch. Nat. Bank... 25244 256% 256% April 1906— 253 
752 Commerce, Nat. Bk. of... 184 18614 184% May 1906— 1864 
13 Fourth National Bank __. 216% 216% 216% April 1906— 216 

5 Hanover National Bank... 500 500 500 May 1906— 491 
27 Market & Fulton Nat. Bk. 270 270 270 Feb. 1906— 271% 
50 Union Exchange Bank_.. 217% 217% 217% April 1906— 220 

TRUST COMPANY—New York. 
2 Central Trust Co_...-.-- 2105 2105 2105 


zSold at the Stock Exchange. 


March 1906—2215 


—The Chicago Clearing House Association ratified on the 
11th inst the appointment of James B. McDougal as special 
bank examiner. The appointment is in accordance with the 
resolution adopted in January through the efforts of W. T. 
Fenton, Vice-President of the National Bank of the Republic 
of Chicago, providing for regular examinations of banks 
using the Clearing House. The new officer enters upon his 
duties immediately. His reports, the Chicago ‘‘Inter- 
Ocean” states, will be made to the Clearing House Com- 
mittee, and in the event that they show bad or excessive 
loans or other violations of the rules of safe banking, the 
offending bank will be called upon at once for a correction 
of the irregularity. The failure to make such correction 
would result in the withdrawal of the privilege of clearing 
checks through the association. The experience derived by 
Mr. McDougal in special bank examination work under the 
Comptroller especially adapts him for the duties of the new 
office. 

—The Real Estate Trust Company, 30 Nassau Street, 
will assume its new corporate title of Fulton Trust Company 
oj New York on Monday, the 21st inst. The similarity exist- 
ing between the name originally adopted by the institution 
when organized in 1890 with the many real estate companies 
formed in late years to do a strictly realty business has 
often caused the trust company to be erroneously associated 
With real estate trading and operations. 
Trust Company does a conservative trust company business 
in all its various branches and not a real estate business, 
the trustees considered it wise to change the title to the 
Fulton Trust Company. 





this city, to whose organization we referred in these columns 
Nov. 25 1905. The institution has received its charter from 
the banking authorities and will open for business June 15 in 
the vicinity of Beaver, Pearl and Wallstreets. The capital is 
$200 ,000 and surplus $100,000, the stock selling at $150 per 
share ($100 par). The directors are: William Grant Brown, 
Donald C. Catlin, John B. Daniels, William A. Griffith, 
Thomas A. H. Hay, Martin W. Littleton, I. P. Welsh, 
George Mercer Jr., Thomas F. Murphy, Augustus K. Sloan, 
Samuel H. Vandergrift and Earl Vogel. 

—James N. Hill was this week elected a trustee of the New 
York Trust Company, 26 Broad Street, to succeed James J. 
Hill, resigned. 

—tThe proposition to increase the capital of the New Am- 
sterdam National Bank of this city from $500,000 to $1,000,- 
000 was ratified unanimously by the stockholders on 
Monday. 

—At a meeting on May 9 the stockholders of the Home 
Trust Company of Brooklyn Borough ratified a proposition 
to increase the board of directors from twenty-four to thirty. 
The election of the new members will be deferred, it is said, 
until the fall. : 

—The Union Bank of Brooklyn Borough plans the re- 
moval of its Pioneer Branch, now at 41 Flatbush Avenue 
(in the Pioneer Storage Building) to 476 Fulton Street. 
With the change in location, the branch will be known as 
the Fulton Branch. 

—Seven new directors were elected to the board of the 
Second National Bank of Jersey City at a special stock- 
holders meeting held this week. Those chosen were as fol- 
lows: Gustave W. Lembeck, Joseph A. Dear Jr., Dr. Gordon 
K. Dickinson, Herbert R. Stratford, John J. Gorman, 
James P. Hall and Eugene Hartnett. During the past 
month the institution has increased its deposits ten per cent. 
Samuel Ludlow Jr. is the newly elected President. 


—The stockholders of the First National Bank of Albany, 
N. Y., will meet on June 9 to act with regard to the new 


capital to be issued, increasing it from $200,000 to $300,000. 
The decision to enlarge the capital was referred to in this 
department May 5. 


—The Massachusetts Bankers’ Association will hold its 


convention this year on June 20 and 21, at the Hotel Somer- 
set, Boston. 
As the Real Estate | year’s has been outlined, with the exception that the recep- 
tion and addresses will be given on the evening of the first 
day. The second day will be devoted to the business meeting, 
reports of committees and election, and social features. 
Speakers from various parts of the country will be present, 


A program somewhat similar to that of last 
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and Boston will be represented by both merchants and 
bankers. C. A. Ruggles is Secretary of the Association. 


—Within the next few years the First National Bank of 
Boston intends to erect for its use exclusively a bank building 
of its own, having lately purchased for the purpose the 
corner property at Federal, Franklin and Congress streets. 
The plot measures about 100 feet on Federal Street, 150 feet 
on Franklin and 90 feet on Congress Street. As the bank’s 
lease as well as some of the leases on its new property still 
have some years to run, its plans concerning the new 
building are not likely to be prepared at a very early date. 

—Albert H. Shaw has resigned as President of the Bath 
Trust Company, of Bath, Me., and has been succeeded in 
the office by James B. Drake. Charles W. Morse, of the 
National Bank of North America of New York, who lately 
secured a controlling interest in the trust company, has been 
elected a trustee of the institution. 

—Edward P. Metcalf has resigned as President of the Old 
National Bank of Providence, R. I. A report that the 
bank was to be absorbed by the Industrial Trust Company 
of Providence is said by Frederick W. Arnold, Chairman of 
the board of directors of the Old National, to be “‘absolutely 
untrue and without the slightest foundation.” He further 
states that ‘no trust company or other institution or indi- 
vidual has a controlling interest in the stock of the Old 
National.” 

—At a meeting on Tuesday of the directors of the Fourth 
Street National Bank of Philadelphia E. F. Shanbacker, 
Cashier, was appointed First Vice-President; B. M. Faires 
was made Second Vice-President, and W. Z. McLear was 
advanced from the office of Assistant Cashier to that of 
Cashier. It is but five years ago since Mr. Shanbacker 
was elected to the cashiership, and with his promotion to 
that post Mr. McLear succeeded him as Assistant Cashier. 
The promotions this week were occasioned through the re- 
tirement of Vice-Presidents Francis L. Potts and 8S. F. 
Tyler. 

—The Kensington Trust Company of Philadelphia—the 
second trust company to begin business this month in that 
city—opened its doors on Tuesday. The company has been 
organized with a capital of $150,000. George S. Cox is 
President and Charles 8S. Martin is Secretary and Treasurer. 

—The Columbia Savings & Trust Company of Pittsburgh 
closed its doors on the 9th inst. by order of State Commis- 
sioner of Banking John A. Berkey. The company com- 
menced business in December 1904. It was organized with 
a capital of $200,000, of which $143,817 was reported paid 
in on November 28 last. The President is William J. 
Diehl, former Mayor of Pittsburgh. The institution’s de- 
posits (November 28) amounted to $184,216. State Bank 
Examiner Peter G. Cameron is the temporary receiver. 

—At a meeting of the Board of Directors of the Columbia 
Trust Company of this city on Tuesday last, J. R. McGinley 
of Pittsburgh, Pa., was appointed a Vice-President and 
Jacob Wertheim was elected a director. Mr. McGinley is well 
known in New York, being identified with the Westinghouse 
interests in Pittsburgh. Besides being a director of the 
Columbia Trust Co. of N. Y., he is also a director in the Fidelity 
Title & Trust Company, the Iron City Trust Company and 
the Union Fidelity Title & Trust Company, all of Pittsburgh. 
Mr. Wertheim is President of the United Cigar Manufac- 
turers’ Company. 

—The directors of the Iron & Glass Dollar Savings Bank 
of Pittsburgh have elected John Gray Vice-President to 
succeed Robert McDonald Jr., who died April 8. Henry 
Klinzing has been elected Mr. McDonald’s successor on 
the board. 

—On the 8th inst. the stockholders of the Central Trust 
Company of Pittsburgh ratified the proposition to increase 
the capital from $125,000 to $200,000. It is stated that 
500 shares will be issued at once at $65 per share of $50. 

—W. 8S. Linderman, heretofore Assistant Cashier of the 
Duquesne National Bank of Pittsburgh, has been elected 
Cashier to succeed A. H. Patterson, who has been chosen 
First Vice-President. The office of Second Vice-President 
has been created, to which Robert Jenkins has been elected. 
The President of the bank is John Bindley. 

—Indictments were returned on the 11th inst by the 
grand jury against F. R. Nichols, Secretary to William H. 





Andrews, and L. 8S. Cooke, on charges alleged against them 
in connection with the failure of the Enterprise National 
Bank of Allegheny. 


—The Real Estate Savings & Trust Company of Alle. 
gheny, Pa., will sell the new $200,000 capital authorized 
by its stockholders on the Ist inst at $140 per share (par 
$100), one-half ($70) payable June 1 and the remainder 
October 1. The additional stock increases the bank’s 
capital from $200,000 to $400,000. 

—The largest total of assets ever recorded by the thirty- 
six combined banking institutions of Lancaster County, 
Pa., was reported last month, when the amount footed up 
$36 626,248. Of this total the national banks furnished 
$20,513,727, the trust companies $15,141,525 and the 
State banks $970,996. Since November 9 last the aggregate 
has increased over 24 million dollars, the amount then, ag 
figured by the Lancaster ‘‘Inquirer’”’ having been $34,093,159. 

—At a meeting on Tuesday the stockholders of the 
People’s Bank of Scranton, Pa., approved the plan, previ- 
ously mentioned in these columns, to change the institution 
from a State to a national bank, under the title of the 
People’s National Bank, with a capital of $200,000 and a 
surplus of $50,000. After the charter under the Federal 
laws is obtained, it is proposed to increase the capital as 
soon as possible to $500,000, the surplus then becoming 
$125,000. The following continue as officers: Cyrus D. 
Jones, President; Thomas Sprague, Vice-President; and 
George T. Dunham, Cashier. The board of directors also 
remains without change, and includes, besides Messrs. Jones 
and Sprague, G. F. Reynolds, Richard O’Brien, C. 8. 
Woolworth, W. G. Fulton, T. C. Von Storch, M. P. Carter, 
Samuel Samter, A. B. Warman, C. C. Rose, C. B. Sturges 
and E. 8. Dolph. 

—The executive council of the Ohio Bankers’ Association 
has decided to hold the present year’s convention at the 
Hotel Victory, Put-in-Bay, on August 22 and 23. Walter 
J. Winters, Assistant Cashier of the Commercial National 
Bank of Coshocton, has} been chosen Treasurer of the asso- 
ciation, to fill out the unexpired term of the late Henry C. 
Herbig. 

—A total of $157 per share is reported to have been paid 
in liquidation to the stockholders of the Wade Park Banking 
Company of Cleveland with the recent final payment of $10 
per share. The institution, which held a claim of about 
$16,000 against Mrs. Chadwick, was taken over by the 
Cleveland Trust Company in December 1904. 

—The Circuit Court at Cleveland on the 7th inst author- 
ized the trustees of the Indemnity Savings & Loan Company 
of Cleveland to accept the offer for the company’s assets 
made by the Assets Realization Company of Chicago. The 
latter agrees to pay 3634 per cent to the stockholders, and 
all of the company’s debts. The institution assigned last 
October. 

—tThe proposition to increase the capital stock of the First 
National Bank of Norwood, Ohio, from $100,000 to $200,000 
will be submitted to the stockholders June 6. The stock is to 
be sold at not less than $140 per share. It is also proposed 
at the coming meeting to authorize an increase in the board 
from nine to twelve members. 

—The Walnut Hills Savings & Banking Company, organ- 
ized in February, opened for business in Cincinnati on the 
12th inst. The capital is $50,000 and the officers are S. M. 
McKenzie, President; Bernard Kahn and J. S. Blacker, Vice- 
Presidents, and Robert Hummel Secretary and Treasurer. 

—F. E. Hosterman, formerly Assistant Cashier of the 
Citizens’ National Bank of Springfield, Ohio, has succeeded 
J. G. Benallack as Cashier. 

—The Moline National Bank of Moline, IIl., was placed in 
voluntary liquidation on the 2ndinst. The institution had a 
capital of $100,000. 

—Henry G. Goll, the former Assistant Cashier of the First 
National Bank of Milwaukee, who had been convicted on 
nineteen counts of misapplication of the bank’s funds, was 
denied a new trial on the 5th inst. and sentenced to ten years’ 
imprisonment at Fort Leavenworth. 

—A charter has been secured for the North Avenue State 
Bank of Chicago, which will locate at North Avenue and 
Larrabee Street. The bank is to have a capital of $200,000 
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and a surplus of $50,000. The incorporators are Frederick 
w. Alwart, Landon C. Rose and Arthur W. Underwood 
The two last named are Vice-Presidents of the Colonial Trust 
and Savings Bank of Chicago. 


—William V. Kelley, President of the American Steel 
Foundries Company, has been elected to the board of the 
Commercial National Bank of Chicago, to succeed Paul Mor- 
ton resigned. Mr. Morton is the President of the Equitable 
Life Assurance Society, and in resigning from the Chicago 
institution he observed, it is said, the policy of the trustees of 
the Society to have its officers sever their connection with 
financial institutions in which it is not a stockholder, and at 
whose directors’ meetings they would be unable to be present. 


—J. F. Lilly has replaced W. R. Barnes as Second Vice- 
President of the Exchange National Bank of Colorado 
Springs, Colorado. 


—The directors of the Mercantile Trust Company of St. 
Louis have elected Paul Brown First Vice-President of the 
company, to succeed the late Corwin H. Spencer. Mr. 
Brown had previously been a member of the executive com- 
mittee, where he is replaced by W. J. Kinsella; the latter in 
turn is succeeded on the board of directors by J. B. Moberly, 
the Assistant Secretary. 


—The Cass Avenue Bank, incorporated in March with 
$100,000 capital, opened for business on Tuesday the 15th 
inst. at the southeast corner of 15th and Cass avenues, St. 
Louis. George Bothe Sr. is President. His associates in 
the bank’s management are J. F. Hellrung and Otto Aude, 
Vice-Presidents; Louis E. Dehlendorf, Cashier, and Ross P 
Cuddy, Assistant Cashier. 


—On Monday the 7th inst. the Vandeventer Trust Com- 
pany, with $100,000 paid up capital, opened for business in 
St. Louis at the corner of Olive and Vandeventer streets— 
a rapidly growing commercial centre very much in need of a 
bank. The officers are Wm. A. McCandless, President; Wm. 
W. Henderson, First Vice-President; Ernest A. Peters, Sec- 
ond Vice-President; C. C. Andrews, Secretary and Treasurer, 
and A. B. Schulze, Assistant Secretary and Treasurer, all of 
whom are directors. The institution was incorporated in 
March. 


—The first trust company to be established in Topeka, 
Kan., received its charter on the 2nd inst. It has been or- 
ganized under the name of the Prudential Trust Company of 
Kansas, and will have a paid-up capital of $100,000 and in 
addition a surplus of $25,000. W. W. Mills, one of the pro- 
jectors of the company, has been elected President. The 
other officers chosen are Thomas Page and F. D. Coburn, 
Vice-Presidents; W. W. Bowman, Treasurer; George P. 
Stitt, Secretary; Scott Hopkins, Trust Officer, and J. B. Lari- 
mer, Counsel. The institution is to commence business next 
month, occupying offices in the Columbian Building. 


—The stockholders of the First Savings Bank & Trust 
Company of Nashville voted on the 15th inst in favor of 
increasing the capital from $100,000 to $300,000. The 
institution was organized some months ago, but began busi- 
ness only within the past few weeks. Of its new stock 
$50,000 will be issued to the old stockholders at par and 
$150,000 to the stockholders of the Realty Savings Bank & 
Trust Company, also at par. The latter, which will here- 
after engage solely in the real estate business, surrenders its 
bank charter, transferring its banking business to the First 
Savings Bank & Trust Company. The board of the last- 
named has been increased from thirteen to twenty-one, 
and its members are identical with those of the First National 
Bank of Nashville. The Merchants’ National Bank, now 
consolidated with the First National, was formally placed 
in liquidation by its stockholders on Tuesday. E. A. 
Lindsey is the liquidating agent. These changes mark the 
consummation of plans heretofore referred to. 

—A movement to secure the establishment of a Sub-Treas- 
ury at Charleston, was one of the matters considered and en- 
dorsed by the bankers of South Carolina at their annual ses- 
sion at Greenville on the 10th, 11th and 12th inst. In reso- 
lutions adopted, the Congressional representatives of the 
State are urged to further the movement. The passage of 
the bill at the recent session of the South Carolina Legislature, 
providing for the appointment of a State Bank Examiner, was 


(President of the Farmers’ & Merchants’ Bank of Marion). 
The enactment of this bill was the result of the efforts in that 
direction of the executive and legislative committees of the 
association. George M. Coffin, Vice-President of the Phenix 
National Bank of New York, delivered an address at the con- 
vention on “‘The South: Its Duty and Destiny,” in which the 
progress of the South since the Civil War was reviewed. Giles 
L. Wilson of Spartanburg has been re-elected Secretary and 
Treasurer of the association. 

—The Continental Bank & Trust Company has been or- 
ganized in Shreveport, La., with a capital of $400,000 and 
surplus of $100,000. It is planned to open the institution in 
August. L. E. Thomas, who has been State Bank Exam- 
iner of Louisiana, has been chosen President of the new com 
pany, and J. C. Trichel Jr. (Cashier of the Exchange Bank of 
Natchitoches, La.) has been elected Cashier. 

—An agreement, subject to the ratification of the stock- 
holders, has been entered into between the directors of the 
Security Bank & Trust Company and the German-American 
National Bank of New Orleans, whereby the first named will 
liquidate, transferring its business to the German-American 
National. The latter will increase its capital from $1,200,000 
to $1,325,000, allotting the new shares to the stockholders 
of the Security in the proportion of one share of German 
American stock for every four shares of Security stock. Both 
institutions were organized last year, the Security Bank & 
Trust, with $500 ,000 capital and $250,000 surplus, beginning 
business on July 5, and the German-American National, with 
a capital of $1,200,000 and surplus of $600,000, starting on 
Aug. 31. Emilien Perrin is President of the Security, and 
W. R. Irby is the presiding official of the German-American. 








IMPORTS AND EXPORTS FOR APRIL. 

The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for April, and from 
it and from previous statements we have prepared the fol- 
lowing interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 

(In the following tattes three ciphers (000) are in all cases omitted.) 

1905-06- 1904-05 


Exports. Imports. Excess. a. Imports. Excess 
Merchandise. $ g $ é 








July-Sept. 361,583 282,332 311,743 243 ,057 68 ,686 
Oct.-Dec.. 524,439 306,871 +217,568 465,850 284,515 + 181/335 
January -. 170,603 106,522 +64,081 123,597 98,343 +25 

February, 141,766 104,233 +87,533 106,871 +3,787 
March --. 145,511 113,597 +31,914 136,978 110,431 +26,547 
April .... 744,492 107,327 +87,165 128,575 95,110 +38,465 





Total ___1,488,394 1,020,882 +467,512 1,273,614 934,540 +339,074 
Gold and Gold in Ore. 











July-Sept- 2,846 18,730 —10,884 14,591 20,931 —6 340 
Oct.-Dec_- 4,117 19,954 —15,837 $8,172 16,108 +22,064 
January --. 6,742 2, +3,136 16,828 1,896 +14,932 
February - 8,486 2,080 +6, 14,794 2,193 +13,601 
March -_-- 5,918 5,630 + 2,393 6,134 —2,741 
April - 2,486 14 '973 —12 ,487 2,581 —1,277 
Total... 29,595 68,973 —29,378 88,082 48,843 +39,239 
Silver and Silver in Ore. 
July-Sept - 14,361 9,334 +5 ,027 12,762 65,902 +6,860 
Oct.-Dec.. 18,070 11,431 6,639 005 6,410 +4,505 
January -- 7,617 4,687 +2,830 4,365 1,922 2,443 
February - 6,435 4,480 +1,955 4,036 2,061 +1,975 
March -_-- 5,214 3,510 +1,704 4,192 2,532 +1, 
_ i 4,214 2, "797 +1, ‘417 2,318 2,560 —242 
Total... 56,811 36,239 +4+19,572 38,678 21,387 +.17,291 





+ Excess of exports. — Excess of imports. 
We subjoin the totals for merchandise, gold and silver for 
the ten months since July 1 for six years: 














Merchandise. | Silver. 
Ten | | | | Bacon | | Excess } 
Months.| Ez- | Im- ~— Ez- | Im | of | Ez- | Im | of @ 
| ports. | ports. sire aia | ports. — pr. ‘zports 

| ” t ; 
$ $ $ $4 

1905-06. . 1,488 394 swords. 47" 512) 29. 505) S8*073}20°378) 88°81 setae) 1 19,5 
1904-08 _ _|1'273,6141934,540) 082! 48343 39°30! 38.678) 21.387 17:201 
1903-08.- 1'277°715839;9399 485 36, “$a8) 83 28) 39-964) 23,033) 16: ‘931 
1902-03 -- 1'223'989/864'8841359,3 "752 887 500, 20,045 
1901-03. - 1,190;187784, 810438041, 46,20 “i290) 42/607) 24: 383) 18,214 
1900-01. _ 1'260'425676:126882:208 37.730, 61:0171023-218) $5:330 31-707) 23,628 





a Excess of imports. 
Similar totals for the four months since January 1 for six 
years make the following exhibit: 

















Merchandise. | Gold. Silver 

Four Excess | | Excess | | Bxrcese 

Months. Ez- Im- |_ of Ex- Im- | of | Ex- | Im- } of 
ports. | ports. |Exports| ports. | ports. |Exports, ports. | ports. Exports 

y T 

$ $ a7 | Cink ae $ 
ae 602, rik ipr th 6781170, oe 22,632) 25,289, a2,657, 23,380 15,474 7,906 
ee 1496. '021,.406/969) 89/053) 35319) 11, 804) 23'515| 14:911| 91075 5,836 
eee 614346, 482) 144 132 "857 32) 404) | @8.547 16,859 9,040 7,819 
‘Sot ‘499351, 709' 149790 49 9°746 <8 208 y 6,318 7,483 
1902 _ 446. 634.307 538139 096 17,917, 7,604 10/313) 15,493, 8,472) 7,021 
Ee adaawa 494'511 286,394 208,117 14,045 10/893 "S" 152 19,479, 10,456 9,023 








referred to in the remarks of President W. J. Montgomery, 


a Excess of imports. 
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In these tables a Sotahi, gid oni oliver in ore for all the 
years are given under the heads respectively of gold and 
silver. 

The following shows the merchandise balance for each year 
back to 1875: 

EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 

10 months ending April 30— 4 months ending April 30- 
1875 ....-Imports. $3, 454, Co =a Imports. $5 688, 626 
1876___ Exports 2 963 ,556 | 1876 Exports. 33 58 


























Exports. 156,514,168 | 1877 Exports. 4 
1878 Exports 227 '042'087 1878. Exports_12. 
1879 Exports .241 ,477 ,822 | 1879 Exports. 91, 
1880 Exports _ 155,276,374 | 1880_ Exports- 
1881. Exports _ 246,546,791 | 1881_- Exports. 
1882 Exports. 56,685,427 | 1882- .Imports- 
Exports. 109,307 ,462 | 1883 Exports. 

1884 Exports. 78,952,915 | 1884_ Exports. 16,892 ‘a4 
1885 Exports. 162,165,130/ 1885 Exports- a 816,397 
1886 Exports_ 41,164,576 1886 Imports. 3,902,856 
1887. Exports. 52,567,394 |\1887 .-----Exports. 1'613'824 
1888 Exports. 3,686,437 | 1888. __ Imports- 29 886,256 


















1889 kixports. 26 »782 2 236 | 1889_ _- Imports. 1,144,743 
1890 Exports. 103 ,5 1890_ Exports. 16,283,641 
1891 Exports. 69,3 1891 Exports. 16,537,636 
1892 Exports 208 ,996 609 1892 Exports- &. 546 335 
1893 - Imports 7 ,487 ,867 | 1893 _ _- -Imports- 

1894_ ‘ “Exports _233,071,183 ae Exports. 55,5 
1895. , Exports. 84,024,089 |}1895__-_-_-- Exports. 3, 720. "854 
1896____- Exports. 83,032,729/|1896__- ...Exports. 55,106,905 
1897 an Exports.299 ,740, ‘002 = Exports. 50,438,737 
1898 Exports 514,020,400 | 1898 _ Exports_193 ,868 ,483 
1899 ..- Exports 471 ,557 ,021 | 1899 _ Exports. 146,255,962 
1900 Exports_455,116,984|1900 _ Exports_183,190,177 
1901 Exports. 584,298 ,012|1901_ _- ..-Exports_ 208,116,704 
1902 : Exports.435 640,580 | 1902__ _ Exports. 139,096,148 
1903 Exports. 359,304,919 | 1903 _ Exports. 149,789,877 
1904. Exports _448 ,483 ,505 | 1904 Exports.144,132,149 
1905 Exports.339 ,074,209 |1905___ Exports. 89,053,203 
1906 Exports _ 467 512,164 | 1906 Exports _ 170,693 ,508 





DEBT STATEMENT APRIL 30 1906. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issue . April 30 1906. For statement of March 31 1906 
see issue of April 21 1906, page 906; that of April 30 1905, 
see May 27 1905, page 2198. 


INTEREST-BEARING DEBT APRIL 30 1906 
imount Amount Outstanding 
Tot 


Interest issued. Reg ered. Cou pon. 
Title of Loan payable. 
2s, Consols of 1930 Q.—J 595.9) 42,350 588,064,650 7,877,700 595,942,350 
3s, Loan of 1908-18 Q.—F. 19 8.792.660 33,209,160 30 63,945,460 





3C 
,694, ‘050 





4s, Funded loan, 1907 Q J 40,932,900 83,060,100 ¢ v 
4s, Reefuna’ ¥ certificates Q UP “40'012°750 ¥ 
162,315,400 93,273,500 25, 21h, 400 118, 48% ) -900 








4s, Loan of 1925 Q I 
Aggregate Ent -Bes zy Debt.1,737,996 060 797,607,410 97,525, 350 895, 159, 160 
Note De n¢ wtions of be ynds are 





Of $10, onl y refunding certificates; of $20, loan of 1908, coupon and registered. 
8 of ‘$100, all issues 

1: of $1000, ¢ , 

r all “ ud 4s; of $10,000, ~zistered bonds. 

Of $20,000, reg iste red 4s, lo’ an of 1907; of $50,0 0: ‘re zistered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
March 31. April 30. 
Funded loan of 1891, continued at 2%, called May 18 
1900, interest ceased August 18 1900 wane $40 200 09 $40,200 00 
Funded loan of 1891, matured September 2 1891 . 00 0 26,700 00 
Loan of 1904, matured Febru: ary 2 1904 "15 135 5,100 00 
Old debt matured prior to Jan. i 1861 and iater 937,145 26 


Debt on which interest has ceased --- - --- .- . $1, 139, 425 26 $1, 139, 145 26 


DEBT BEARING NO INTEREST. 
United States notes... ..- anh . Sutnninbsenmeuegedet $346,681,016 00 
Old demand notes... 3 Rt ek 53 *282 50 
Nationa! bank notes- -redemption aecount 41,640,909 00 
Fractional currency, less $8,375,934 estimated as lost or destroyed. 6/865,959 08 


-----$395,241,166 58 











Aggregate debt bearing no interest amnene iil 
RECAPITULATION. 
April 30 1906. March 31 1906. 


Increase (+) 


Classification of Debt— or Decrease (— 


Interest-bearing debt....... $595,159,160 00 $895,159,170 00 —$10 00 
Debt, interest ceased -....... 1,139,145 26 1,139,425 26 —280 00 
Debt bearing no interest. .... 395, 241,166 58 395,184,165 58 +57,001 00 





5 
Total gross debt_____.___. $1, 291,539 47 1 84 $1,291.4 482,760.84 —_+56,711 00 
Cash balance in Treasury_a- "307,13 309,859,322 46 2.733, ‘097 84 


Total net debt... ....- _. $984,413,247 22  $981,623,438 38 +$2,789,808 84 

"a a Including $150,000 000 reserve fund. 

The foregoing figures show a gross debt on April 30 1906 
of $1,291 ,539,471 84 and a net debt (gross debt less net cash 
in the Treasury) of $984,413,247 22. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
April 30 are set out in the following: 






ASSET | LIABILITIES. 
Py und Holdings— $ | Trust Fund Liabdilities— s 
Gold .. 550,691,869 00|Gold certificates. _.---._- 550,691,869 00 


472,644, ‘000 00) Silver cortiicates bei chee 472,644,000 00 

7,661,000 00 | Treasury notes of 1890 - - 7,661,000 00 

1,030,996, 869 00} F oy trust liabilities. 1,030,996,889 00 
n. Fund Liabilities— 

60,234,297 45) National bank 5% fund. 21,174 009 60 
49, 995, 480 00| Outstanding checks and 

5,069,530 00) drafts --- - 13,357,817 18 
499,809 00 Disbursing officers’ bal- 

1, 506,648 73} ances _..._....... 59,429,834 85 

7,349,434 79 

2,181,731 10 


Silver po 
Silver dollars of 1890- - - 


Total trust fund 

G al Fund Hoidings— 
Gold coin and bullion. _. 
Gold certificates. - 
Silver certificates 
Silver doliars. -.. 
Silver bullion 
United States notes 
‘Treasury notes of 1890-_- 





9, 590, 695 00| Post Office Department 
00 BEGGS ccccccccasce 
Nationa! bank notes 00 Miscellaneous items-_-- 
Fractional silver coin 7 7,425, 109 : 32 

Fractional currency - - - . 151 31 Total gen’! liabilities... 103,492,827 52 








Minor coin 760,142 39 

Bonds and interest paid 43,613 40 
70s. in Sub-Treas’ies 153,986,760 80 
In Nat. Bank Dep sit aries 

Credit Treasurer of U 93,063,281 51 


Credit U.S. dis. oilears. 9,855,490 38 


Total in banks 102,918,771 89 
In Treas. of Philippine Islands 
( ‘redit Treasurer o! LU. ‘ 1,728,412 91 Cash balance and Reserve— 
Credit U.S. dis. off 1,985,106 54! Total cash and reserve.. 307,126,224 62 | 
oe Made up of— 
Total in Philippines. -. 3,713,519 45| Available. ......... -- 157,126,224 62 
—_ and 
Reserve Fund Hold ngs— 


Reserve Fund— 
Gold coin and bullion 150,000,000 00| Gold&bull.150,000,000 00 


MonetaryzCe omm ercialEnglishRews 








(From our own correspondent.] 
London, Saturday, May 5 1906. 

The drain of gold for New York and the sharp fall in prices 
on the New York Stock Exchange made the London stock 
markets very feverish and anxious at the beginning of the 
week. Especially the tone was extremely nervous on Tues- 
day and Wednesday. On Thursday a much better feeling 
arose and has continued since. Indeed, as the week draws 
to a close, there has been a growing revival of confidence. 
The best informed here are convinced that, although there 
was a good deal of speculation in New York, yet there was 
no serious unsoundness. Everybody is aware that trade is 
exceedingly active and that the crop prospects at present 
are all favorable. Therefore it is recognized that the flurry 
in New York is due largely to the scarcity and dearness of 
money, which of course has been much accentuated by the 
deplorable disaster in San Francisco. 

Had the drain of gold continued on the same’scale in Lon- 
don, there were great fears that the London Stock Exchange 
might also be seriously convulsed. The Bank of England is 
not in a position to lose a very large amovwnt of gold. And 
when it became evident that the demands of New York were 
falling almost entirely upon London, the directors of the 
Bank of England felt compelled to raise their rate of discount 
once more to 4%. It is now understood that the Bank of 
France is prepared to part with a considerable amount of 
gold for New York. Indeed, the best opinion in Paris is 
that the Bank of France would not be at al! unwilling to let 
go of at least five millions sterling. It is calculated both in 
London and Paris that five millions sterling, in addition to 
the seven millions which have already been shipped from 
Europe to New York, would amply suffice for the needs of 
the United States, that ease after a while would return, and 
that all markets would improve. At all events, the feeling 
in London is that if the Bank of France freely parts with the 
gold required by New York, the drain from London will stop, 
confidence will revive and business will become active once 
more. 

Paris was unwilling to part with much gold until May Day 
was over. Great fear was felt all over France that tho Se- 
cialists might make serious attempts on May Day. Conse- 
quently the Government made vast preparations both in 
Paris and in the districts where the strikes prevail. May Day 
having passed over without serious disturbance, everybody 
now is reassured and the Bank of France is ready to reduce 
its hoards. Until the result of the elections to-morrow is 
known, it isnot probable that’there will be very much in- 
crease of activity in Paris. But if the elections give the 
Republican Party once more a decisive majority, it is con- 
fidently expected that business will become very much more 
active. In Germany May Day passed over without any dis- 
turbance at all, the leaders of the Socialist Party taking 
extraordinary measures to prevent any breach of the peace. 
But the German bourses are not likely to become very much 
more active until there is a recovery in London, Paris and 
New York. 

There is much difference of opinion as to whether the 
directors of the Bank of England acted wisely or the reverse 
in raising their rate of discount on Thursday. One party 
insists that it was well known that the Bank of France would 
freely part with gold once May Day was over, and that con- 
sequently a rise in the rate was unnecessary. Another party 
contends that it was necessary for the directors of the Bank 
of England to make it clear not only to the London money 
market, but to the Paris money market as well, that it would 
take whatever measures were necessary to protect its re- 
serve, and that, in fact, its action on Thursday has materially 
influenced the decision of the Bank of France. However 
that may be, the directors felt bound to raise the rate, and 
the market generally has bowed to the decision. As anatural 
consequence of the rise in rates here, the great French banks 
during the week have been largely increasing the balances 
they are employing in London, and by so doing they have 
materially contributed to keep rates within moderate limits. 
The best opinion both in Paris and in London is that the 
French banks will continue to increase their balances, and 





Grand total.......-- 1,441,615,921 14| Grand total......._- 1,441,615,921 14 


that therefore rates will be kept moderately low_in London 
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unless of course the gold demands of the United States be- 
come very much heavier than anybody anticipates and that 
there is a large drain both from London and from Paris. 

The India Council offered for tender on Wednesday 40 lacs 
of drafts, and the applications exceeded 414 lacs, at prices 
ranging from 1s. 3 31-32d. to 1s. 4d. per rupee. Applicants 
for bills at 1s. 4d. and for telegraphic transfers at 1s. 4 1-32d. 
per rupee were allotted about 10% of the amounts applied for 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of gonsols, &c., 
compared with the last four years: 










1906. 1905. 1904. 1903. 1902. 
Mey 2. or 3. a 4. yj 5. May 7. 
Circulation ...-..-.-.- 29.002 450 29 1: Ot 510 28,598, oY 29 064, 670 29,568,245 
Public depoatts - ee SOT t00 7 7,544,2 7,689,310 965,415 
Other deposits ; 41 ‘992 rity 39,075,960 1 
Governm't sec 9'040 14,524,291 00: 
Other securities_ 383 25,609,615 By 
Reserve, notes&¢ coin } 23,673,105 24,468,492 “a 
Coin&bull. ,bothdep 32° 504" 720 33,821,920 35,358,162 
Prop. reserve to lia- 
bilities. ....- p.c. 38% 47 11- : 52 3-16 4854 
Bank rate_..--p.c. 3 
Consols, 244 p.¢ --- Ao i “16 88 ah “16 92 7-16 94 15-16 








Silve 


‘ : epee 264d. _ 25d. 23 13-16d. 
Clear .-house returns 281 140,000. 263,265,000 246,483,000 238,805,000 189,391,000 
The rates for money have been as follows: 


May 4. April a. April 20. April 12. 
Bank of England rate. .....- 4 34 3% 3% 
Open Market rates— 
Bank bills—3 months---. 3% 3% 37-16@3% 3% 
—4 months_--. 3% 3% «3 7- “16@3% 3% 
—6 months-... _3% 3% 3 7-16@34 3@3% 
Trade bills—3 months. --- 1Si3 314 @3% 346 @3% 3% @314 
—4 months.--- 4@4! 334 @3% 314@3% 34%@336 
Interest aliowed jor deposits— 
By joint-stock banks ..-.. 2% 2 2 2 
By discount-houses: 
BEE eciddmesooeence 3 24 2% 2 
F Ot Ekctncetcocs 3% 2% 2% 2% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 





May 5 April 28. April 21. April 14. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Mar} a Rate, Market. Rate. Market 
Pat8 .cccccncccccce 3 4 3 3 3 3 d 
Berlin- 5 342 5 a4 5 334 5 334 
Hamburg. -_---- a 3% 5 3% 3% 5 33% 
Frankfort ..--. — 3% 5 3 7-16 5 3 9-16 5 3 7-16 
Amsterdam -- a 4% 3 276 3 2% 3 234 
7 eae 4 3% 4 3% 3% 4 3% 
_ "ets 4% 41-16 4144 45-16 414 4% 4% lg 
St. Petersburg ..-.... 74% nom 7% nom 7% hom 8 nom. 
SS aa 412 4 4h 4 44 4 416 41 
Copenhagen ........ 5 45 5 4% 5 4}9 5 414 
F- Messrs. Pixley & Abell write as follows under date of 


May 3: 

GOLD —There was a slight slackening in the demand for gold at the close of last 
week, but now it is stronger than ever and the whole of this week's arrivals have 
been ‘taken for New York, which has further purchased £8: oe .000 from the Bank of 
England. ‘The total withdrawals to date for New York are £ 3, 247,000. ‘The Bank 
during the week has lost £916,000 and £24,000 have been received.’ The Bank rate, 
which was 4% at the begi nning of the year and was lowered to 3! Ri on a 5th of 





April, was 1 again to-day to 4% Arrivals—Cape, £850,000; Austra £234.- 
000 went Indies, £26,000; W. ost Africa, £66,000: Brazil, £10, 000; India, "64 000: 
total, 190,000: Shipments—Bombs ay, £104,500 


iy par The market is stilla very firmone. Afteraslight reaction to 30 7-16d. 
we have risen to 30 11-16d., with a good business done for the East, and close om, 
India quotes Rs. 78 per 100 Tolahs Forward has fluctuated wr try bg 
7-16d. under cash. Arrivals—New York, £146,000; West Indies, £11,0 tot: al, 
£157,000. Shipments—Bombay, £241,425; Singapore, £1,750; total, £243 Mis 

MEXICAN DOLL ARS.—There have been a few transactions in dollars at about 
1d. under the price of silver. 


The quotations for bullion are reported as follows: 


GOLD. sig? 3. a tee 26.) SILVER. ay 3. April 26 
London Standard. 8. A | London Standard. d. 
Bar gold, fine, oz _.._. 77 {034 7 itis| Bar silver, fine, ee: il- 16 307-16 
U.S gold coin, | Fee 76 7 |“ 2mo. delivery, 0z_30} 30 1-16 
German gold coin, oz-. 76 6 % 3 Cake silver, Oz....... 30} i$ 32% 
French gold coin,'‘oz_-. 76 6 76 6 }|Mexican dollars_----- nom. nom. 
Japanese yen, oz’ _.__. 76 6 76 6 


The following shows the imports of cereal produce into 


the United Kingdom during the season to date compared 
with previous seasons: 














IMPORTS. 

Thirty-jive weeks . 1905-06. 1904-05. 1903-04. 1902-03. 
Imports ofwheat, cwt_........-- 54,134,600 69,207,300 58 951,12 1 53,603,191 
Barley 3 16,618,700 24,277,568 20,118,188 

,243, "706: 398 9'749/101 
1,505,358 1,58 1,288,034 
1,179,340 1,628°3 58 1,215, 17 
29' 439, 400 34.599, 257 26,565,403 
8, ‘027 7,420 15, 266, 384 12, ‘983, 215 
ae available for consumption (exclusive of stock 
on September 1): 
1905-06. 1904-05. 1903-04. 1902-03. 
Wheat imported, cwt ......-..-.-- $4, 134,600 69, 207. 300 58,951,121 53,603,191 
<n 10,207 420 15,266,384 12, 983'215 
Sales of home-grown .......----- 24 "800°394 11; ore 933 13°701,471 17,615,933 

ce 89,142,494 89, 120, 663 87, 918,9 976 84,202 399 
Average price wheat, week....... 29s. 6d. "30s "9d. Rd. 36s. 10d. 
Average price, season .....------ 28s. 2d. 30s. 5d. 38. 3d. 25s. 6d. 





The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1905. 

















English Financial Markets—Per Cable. 


as reported by cable have been as follows the past week: 


London 
Week ending May 18. Sat. 





Mon. Tues. Wed. Thurs. Fri, 
Silver, per oz i: d FJ 15-16 30, 13- 16 3011-16 30% gore 31 1-16 
Consois, new 214 per cents 9 9-16 89 9 16 






89 9-16 

For account. -.-_........ 89 11-16 89 11- 16 $9 T1- 1 

French Rentes (in Paris) fr. 72 ;l0 99.10 99.12 ig 
14! 13% 









b Anaconda Mining Co____ 137% 4 
Atchison Topeka & Santa Fe 915 924 913 
i — og Sek - 105 105 105 
altimore & Ohio lll 111% ( 
Preferred - . -- . 9614 97 s yes 
Canadian Pacific. -- 16534 165% 1647 
Chesapeake & Ohio. 61 61 60. 
Chicago Great Wester 20 20% 20 
Chicago Milw, & St Paul_-..175 173 174g 17% 
Denver & Rio Grande,com.. 4 4 44 44) 
TE cinabnadee aus 9 90 90 90 
Erie, common. -.-.-.-.. ear 4454 4514 45% 
First preferred _......... ' 80% SI 81 
Second preferred ......-- 71 70% 70 71 71 
Illinois Central. -.........-- 8 77% 178 it 
Louisville & Nashville. —__- 148% 14934 149 
Mexican Central_ 23% 24 23 
Missouri San. & Texas, com. 5 3414 35% 
Preferred......... 70% 71 71 
National RR. of Mexico_--_ 39% M4 40 40% 40144 
N Y Central & Hudson_--.-. 46 5 44% 145 146 145 
N Y Ontario & Western _-_- 4 g : 5234 52% 5: 
Nor‘olk & Western, com.... 9134 93% 9344 925 
igicch maedineo ann 95 95 95 95 95 
Northern Pacific. ........--215 212 214 213 
aPennsylvania -.......----. 70% 69% 69% 6934 68 
SN So er - 67% 67% 66% 6744 67 
aFirst preferred ___..--.-- 476 46 47% 474 47 
aSecond preferred ...-.-. ASly 47 48} 48} 48 
Rock Island Co. .......-... 27 aa 2634 2614 26% 
Southern Pacific. .......--- 68% 67% 677% 68% 67% 
Southern Railway, com..... 3944 39 38% 39 39 
~. . aE 103 103 103 103 103 
U neon hm gl 7 eae 1554 154 1544 155% 154% 
RE REESE 97 98 98 9846 98 
U.S. “Steel Corp., com. -.-.-- 43} 424 4214 427% 42 
ne enact 109%% 108% 108% 109 108% 
_ ac aiilieie Seq amempeey: 21 21% 21% 21% 21 
IES, 2 ce.05 anarerbidiqnm tient 7 47% 48 48 49 
__Debenture _ eee 78% 82 81% 82 81% 


a a Price pershare. b£ sterling. 
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FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in this 
department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re- 
ceipts for the ten months of the last two seasons: 





Me rchandise Me pvement to New York. Customs Receipts. 
-—_—_—_—— at New York. 

























Month. Imports. EB. zports. 
190: 5-06. “1904- 05. ~ 1908 5-06. 1904-05. ~ 1905 >~ 5-06. 1904-05. 
$ $ 
PT n-ne 42,676, 639, 40,185,484 14, 
August. -- 2,78 c 5, 17, 
September ); 970 45, "900: 9: 0 17, 
October - 34,340 56,708, 906 17 
November 57,901 .844 50,393,921 45, 35d. '507| 15 
December eo Osa" "608 37. ‘993; "880 59/171/104 45: 280,457) 16 
January... 65, "414; 702 60: 787 ‘016 57, 601 Dt 42,508,066 18 





February. 63, 034, 102 66,183,436 38,180,015 
March. ... 54,570 70,546,661 47. ‘289; 626) 
Agwe...... 58,243,120 51; Et 580 49'178,417 
Total -. 624,344,678 574,356,345 512,563,655 436,431,761 167,341,254 146,352,885 


The imports and exports of gold and silver for the ten 
months have been as follows: 






































Gold Movement at New York. Silver—New York. 

Month Imports. Exports. Imports. Exports 

1905-06. 1904-05. 1905-06. | 1904-05. 1905-06. | 1905-06. 

& $ | A 

 — 469,424 1,041, 294) 2,781,016 

August. - - 413,22 "127/900, 8 3,676,1 

September, 1,881;936 rt 100, 1,: 4,774,1 
October -.| 7,455,721 BY 320 3 3,224,823 

November 261,740 ,000 20, 2,766,7 
December 376,927 385° 370 8/138 pnts 4,090,875 
January -_ 290,015 1,043'875 1 7,120,032 
February - 266,134 2'589,500 14,6 5,054,276 
March..-- _ 1,699/643 134;046, 2/26 3,832,597 
April. _.-- 11°806;868 1,158,601 1,136 _ 3,754,298 








Total -. 24,921,632) 9,896,056, 6,931,036, 75, 


DIVIDENDS. 


pets Wants 
aa 4, 420, 620, “41, 074,991 

















re See an eae Ts. 4,070,000 2,965,000 3,440,000 P —_ z 
Flour. equal to----22-72222- drs. "175000 ~"180:000  ~"165;000 The following dividends have been announced this week: 
a eee qrs. 400, 000 _290, 000 470, 000 49 0; 000 
Per | Wh Books Closed. 
Auction Sales.- —_— Among. other securities the following, not Name of Company Cent. | Payable.| Days Inclusive. 
regularly dealt in at the Board, were recently sold at auction: oo ~Sauaiaead i -—, _ 
ailroads (Steam } 
By Messrs. Adrian H. Muller & Son: Buffalo & Susquehanna, pret. (quar.)- | 4 {June 1/Holders of rec. May 18 
Stocks Stocks. Catawisss . pref. stocks. -_- jcbpcnend 24 May 19) May 1 to Ld 20 
1-16 interest in the Printer Boy} 13 Amer. Exchange N: senel : Cheseet ey eS vrei. (quar) 5 | 13 coe : age J Of S92 May a? 
Mine and the Daylight & Bank - “ 256% Ree ading, common pet 2* aug 1/Holders of rec. July 14 
.Iwilight Mining claims, Col }$90} 25 Internat. Grain Biev. Co. 70 First brete rred - Siiwayi: nautaio 2 (\Sept. 10 Holders of rec. Aug. 24 
5 Barnston Tea Co of } +} | & Automatic Heat. Co., pfd. 50 eet Railw ! Ja 
ol td., $10 each ~+----z-) | 27 Market & Fult’n Nat: Bk.270 Kansas City my. & Lt., bret (quar.)...| 1% |June 1 May 20 to June 1 
i= ntral Trust Co icine it, a r. Home Insurance Co-- .-.502 Diamond Match (quar). ..-- ..-----| 2% |June 15|Holders of rec. May 31 
5 nion Exchange Bank__ 217 § | 120 Amer. Butter Ref. Co. com 4 General Chemical, pref. (quar.)___- 11g |July 2\June 23. to July 2 
13 Fourth Nat. Bank .216% | 100 Royal Baking Powder Co., Kings Co. Elec. L. & Power (quar.)- 2 June 1May 23 to May 31 
5 Westchester Trust Go. _ 195 common “15 Laclede Gas Light, com. (quar.)......- ' 1% \June 15 June 10 to June 15 
80 Phenix Ins. Co. of Brook- 5 Hanover National Bank 500 - Preferred ---.-...--.------------- 2}q jJune 15 June 10 to June 15 
lyn ___305 to 310 10 Kings Co. Elec. Lt. & National Lead, com. (quar.)---------- } 1. |July 2) June 16 to July 
g - Preferred (quar.)...........-------| 134 |June 15|)May 26 to June 15 
5 Safety Car Heat. & Lt. Co 290 Power Co_- tS ncn Rubber Goods Mfg. pref. (quar.) ---.--| _1% |June 15 Holders of rec. June 9 
170 Star Hygeia Ice Co___-__- Bonds Standard Oil (quar.)_..._-..._- 22222] $9 June 15 Holders of rec. May 21 
5 Warburton Hall Ass’n of $1, fs Welsbach Co. 5s 1930 | Warwick-Iron & Steel____....-------- | WE Bilixctie ntccan<ssnemaes 
Tapa eee 9 4 “eRe ' ! 





The daily closing quotations for securities, &c., at London 
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Statement of New York City Olearing House Banks. 
The following statement shows the condition of the New 
York City Clearing House banks for the week ending 
May 12. It should be distinctly understood that as 








New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Clearing House banks 
of New York City, Boston and Philadelphia. he New York 
figures do not include results for non-member banks. 


We omit tivo ciphers (00) in all these figures. 





























































































































to all items except capital and surplus the figures are the l 
: Ca 
averages of the daily results, not the totals at the end of| spanks. std | Loans. | Specie. | Legals. De ahihas Ctrew- Clearings, 
° : us lation. 
the week. In other words, in reporting loans and de- | : Sor | ps 
: : : ie 
posits and holdings of specie and legal tenders, the prac-| Apr. 21. -|264,777,7\1017,429,0| 189,653,6'78,579,2| 1007 ,464,3/51,481,3/2,126,247,3 
ae Apr. 28--|264;777.7 |1039,210,5| 186,734,3 80,803,9) 1028/683,2|31,138,4|1;965;375'6 
tice is to take the aggregate of the amounts for the several May 13. -|269:888:0)1043,110.9| 183:146.6)79.571,3/1027.273.5 50,844.2 2'590.2185 
days of the week and divide this aggregate by the number | ‘Boston. | | | | 5,9 
Apr. 28_-| 42,936,0| 177,742,0| 15,484,0) 5,403,0) 202,781,0) 7,433,0| 157,807,2 
of days. ay 5--| 42\936,0/ 176,591/0| 14.793,0| 5,390,0, 202\475,0) 7:475.0) 179°632'0 
May 12--| 42,936,0) 174,466,0) 15,300,0) 5,566,0) 198,498.0) 7,467.0, 154,317,7 
We omit too ciphers (00) in all cases. § Phila. | | | | 
i Toma nc | Mey 2: SARS GHGS RR | aes tER Sat IsseUe 
Banks. | Capuat. | Surplus.| Loans. | Specte. | Legals. |Deposits. a} Re- May 12..| 49'860;0, 212'170;0 :809;0 243/249/0/13/958,0| 141/379'1 
00s omitted. | } |se’ve ee ‘tina 
re re 
Bank of N.Y-.| 2,000,0| 2,850,0/ 16,451,0| 2,293,0) 1,510,0| 14,139,0/26.8 vernment deposits. For Bos se Go nted on 
Manhattan Co | 2.050:9) 2,590.4 23.057-0 5,630.0 2,177.0 27.272, | 8. 4 on May 12 to $3,587,000; on May 5 to $2,754,000. 
Mechanics’ ----| 3,000;0| 3,544.1) 18°170,0| 3/045;0| 1:706:0| 17:474;0|27. Imports and Exports for the Week.—The following are 
America ..--~- 1'500;0| 3:867;7| 21:596,5| 4.484'8| 2°127/4| 23/568,4|28. - Sleek Waste tee tine pedi endiinn tow a 
Phenix... ------ 25:008.0) 192033) 150'342-0) g4-683-0) _'130:0) 5.824.031. the imports at New York for the week ending for dry goods 
SPREE 25,000, 726, :445,0| 33,558,0| 7,798, ,104,3/27. i : 
ea 300:0| 7:870'8| 26'683°3| S'178'3| 1'832'1| -26°202'3|26. May 10 and for the week ending for general merchandise 
Merchants’ Ex.) 600.0) °436,3/ 5,403,6; 1,190,5) 328/0| 5,7 6.5 | May 11; also totals since beginning first week in January. 
Gallatin. .____- 1,000;0| 2,274'4) 7:928°3] °°826:2| 633; 633°8/25.9 
Butch. & Drov-; °300,0/ '150;3} 2'601;2) 488.9) 76; "772,5| 20. FOREICN IMPORTS AT NEW YORK. 
embivedes 1H i Ste Mee Seee See ae. 
reenwich..... . 5 . . * * QU, < 
dere 06S ty tL aN ae ere ee a ES ee 
Mer ntlie=----| 73000:0| 4°882°| -21°210:7| 2'823°3| 1:343°3, 17°238'4124.1 | Dry Goods_.___.__..------ | $2,267,554) $1,852,669! $1,098,993] $1,948,987 
Pacific _..___- 422:7/ '005.7| 3,218.6, "308/4/ "386,4) 3°630.7/19-1 | General merchandise. _----- | 13505/051| 10;498/007/  11°845'895| — 8/978/101 
Chatham... __- 0} 1,006,9 8947} 7 5} 28; ——-—-—— | -<—-- ~-—|-——.- — 
People's. | Sonrol “gaat 3170;1| 187°9|  360'3| 3° 777'6/20-4 Total. ------..-.--| $15,172,605, $12,350,676) $12,942,088] $10,927,088 
hA | 2 7 7:6 6| 1,136;8) " Since January 1. 
Hanover *-| 3'000:0| 7'307'8| 40'002'0| &'547'6| 7'204°6| b8'087 0197.2 | Dry Goods... | $54,257,181) $56,285,584) $43,420 967) $55,715,183 
Irving 5 tent || 1.000:91 1,118;8) 13g 2 9 $09°0) 13338 2 Big .3 | General merchandise--.--.-. | 221,139,293 222,624,702} 180,754,589) 175,684,44 
cae | Pee 3,600;0| ~'208'8| "397'3| | 3°767:2|17.6 | Total 19 reeks........-. | $285,396, 474) $278,910, 236|$229, 184,556|$231,399, 594 
Market & Fult-| 1,000.0) 1,416.1) 7,168,3| 966.2) 729. '775.5)25.0 a { ! 
Gorn xchange-| 3:000:0| 3,300;0| 32°752'0| O:48'0) 3,770:0| 40'324-0/20-4 : kl ill be f 
xchange_| 2,000, 390, 1752, (945.0) 3,770, :524,0) 26. 
Driental__..__- 750.0| 1°112'3| °9'472'0| 1'636;6| -'384°2| *478.1/21.3 | . The imports of dry goods for one week later will be found 
map. & Traders} 1,500.0) 8,858°9) 22,914.0/ 3,631.0) 1,440.0, 19-692.0)25.7 | in Our report of the dry goods trade. 
Bast Hiver..._| ~'250:0| °"122'3|  1'184:4| '227°3| '137°8| (1388'1/26. The following is a statement of the exports (exclusive of 
Fourth... .---- | 3,900.0 7003-8) 17,082,0' 1,993.6) 2,837.6) 18.652, specie) from the port of New York ,to foreign ports for the 
nist --------| 10,000:0, 17:487°1| 86'802'S| 18,584°7| 2°188'7, 75°371/0127.6 | Week ending May 14 and from Jan. 1 to date: 
: 4 | 2,18 
Bowery *-| 2300, 778:1| 3190050 "487'0|  00°0/  S"08°0lT7: EXPORTS FROM NEW YORK FOR THE WEFK. 
Nectsaounty--| 200.0 $35.1) 4.868.6/ 974.6 487.3/ 8.807.625. eee eee ae ae ERG Meee REE 
German-Amer - y 550,8) ,920, 3) 87, ,806,8)24. | 
Pan asenae | ™HORD E804) Sh i8h8) Deghal MEALS) peg L__2eee._|_s0ee._|_0._|_som. 
venue. . ‘ | 2 . 342 ° 9 < 
, 753, 1 150.4) 2, 361,85, 11,342.41 For the week..-...-......- $11,261,902, $12,551,511) $8,594,312) $10,248,387 
German Exch..| 200.0) = 702.4 3.208.9) 190.0) 885.01 4. 79'7/31.4 | Previously reported_>->>-77 225/913/252| 189°593/463| 174,928,716) 186,346,773 
. Se . . . . ’ . os ao GmE@eD ance) a=! 
1.5398} 13,237-0/ 1,409'9| 2,060:2) 14,254.924.3 | rota 19 weeks.......--- $237,175, 154 $202, 144,974 |$183,523,028 $196,595, 160 
; BR: ae BR cy ee Eee es CO es eh 
1,618.7} 10,826;6, 1,389°3) 868'2| 105561'2/21. Note.—As the figures of exports as reported by the New York Custom House 
769,8) 4,214.0) 770,0| 412:0| 4'566;0/25.8 | from week to week frequently show divergence from the monthly totals, also com- 
1,128.3} 14,823,0) 2,399.0, 1,952.0 17,017,0\25.5 | piled by the Custom House. we shall from time to time adjust the totals by adding 
667,1) 4,502,0) 685,0 515,0 4,732,0|/25.3 | to or deducting from the amount “previously reported.” 
7 sada) “3'744'0| 13316, 437'9| | esood 24:6 
Biss! B:01s'3| "763'2) §3s'9| B'es6'2/19.5| Lhe following table shows the exports and imports of 
663;7| 4,835/2| 1,029/0| 1168/0, 4'806,0|24:8 | specie at the port of New York for the week ending May 12 
356.4\26.3 | and since Jan. 1 1906, and for the corresponding periods in 








Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending May 12 1906, based on average of daily 
results. 

We omit tvo ciphers (00) in all cases. 





















































| Loans | Legal | Deposit with 
Banks. | | Sur- | and | | Tender | 
00s omitted. ;Capitial.| plus | Invest- | Specie.| and | Clear- | Other |Deposits 
| is. | | Bank | ing | Banks | 
| | | Notes. Agent. | &¢ 
a a ——— | | 
N. Y. City. 
hs of | 
Man.&Brz| $ 8 os . ei 
Wash. H’g’ts| 100,0 867,2) 13,5, 44,2 oe | _ 705,0 
tury | 2000 1,178;0| 32:7] 55.7 43/9} 29.5) 1,140/1 
Exch} 100/0 876.11 65:3! 33/8 39:0 109.0) 1/054/1 
( jal _._.| 100/0] 3: 4,346.5] 72:3} 348.7) 479°3| 228'2) 5°141'3 
Columb 300;0]} 3 6852/0] 3050, 269/0'  207/0 3:7| 6'912'0 
1,000;0} 1,079'8| 5;028'4) 640;8; ~63;8, 383/7,) 26/0) 3/618'5 
Fidelity _..-| '200°0} '130,2) 1:034,2) 17°61 55:5 80,3) ...... | 1'019°0 
14th Street 500;0 114.3) 5,230;/2) 197:7| 322/4 338/6| ~~ 10,0| 6'203'8 
ilton . 200;0} 1142/5) 4,750.5 231/4! 189°3)  166;8! 235°0| 5/253'4 
Jefferson. _ 40/0} 435,2| 4°301/2/ — 8'8| 189/6| 181'3) 172/1) 4°223°6 
Mt. Morris 250.0} 161;4| 2°797:7| 167.8] _82°8| 27951, _57°2| 3'325'8 
tual 200;0} 285;4) 3'835:2) 25/6] 330°8! 74/1] 107°9| 3'821'0 
9th Ward 200/0! 324.9) 3:149,4, 17:3) 305.2)  399;4| _....- 3:429'9 
ca 100,0} 280°4| 3'634'0| 2 231! 385.0! -....- 4,192'0 
Riverside - 100;0| 1031} 1,776;2| 30/3 98:0 ~ 147,3' 1'992"4 
ng 100,0) 1,186,3) 12;143°0} 1,010:0, 955/0. 14,4650 
12th Ward 200;0} °159'3| 2°636/0! 1890 47:0, 3.142'0 
rd_--| 1000} 137/2| 1'856;6 111;1 11377) 2°210'4 
nion Exch-| 750;0| 668;2| 7:770.7| 238°6 400'0, 7'494'6 
United Nat_-/1,000°0} 184/83} 2°291'1) 101:5| 121'6, 1'396'3 
Yorkville --| "100'0| 327'3| 3°558'9| 156.3, 127°7| 4/047'0 
Coal &I.Nat.| 300/0| 26675) 3567.0) 378.3,  59'5| 3°778'2 
B4th St. Nat.| 200.0) al *200'3| 122°3 131) 15167°1 
Batt.Pk.Nat.| 200;0} 108,8) 629°9] See scxasd 445;6 
257,6 874.9 
200'3 895:6 
281'1 0 2'198°4 
657/1 0 4'943'9 
2,444.5 "9 14:901'1 
892'0 _._.!_| 6'043'0 
697.0  107,0 3'964'0 
42°4) 144'6| 1'780'3 
1,191;0) 752'0, 12,129'0 
City. j 
First Nat...| 400,0)1,148,6/ 4,819.4) 159.8; 322.4) 1,814.7) 528.0) 6,094.6 
ud.Co.Nat.| 250 ol 381°5| 2 3} «6 92'4) 7651! "17555 69'2' 2°301°9 
Third Nat...) 200°( 1:739,2} 46. 69'2) 346°3} 3054 1'895'1 
Hoboken. | j 
First Nat 110.0) 557.7 2,751,4| 170.2; 34,9! 164,9' 171.0! 2,699.8 
Becond Nat_| 1250! 1838] 1,586.3) 45.9) 54.9 54,8 2'8 1498/6 


——— | ————= —_—~ - —_—- — - 








Tot. May 12. 12037,0; 14960, 

Tot. May 5.'12037,0 14960, 

Tot. Apr. 28. 130%7,0/) 15394, 
- ai 


‘6, 15,095.75, 


9) 6:604:7 ‘ "095.7 : 
"1 14;986'8 60 


"3| 7:050/4 











LSE DEAL AAD ta. ta 


1905 and 1904: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Gold Exports. Imports. 
tC) 
| Week. |Since Jan.1| Week. |Since Jan.1 
DP ttutiiediibeant  eyunedl senda $3,258,529/ $17,664,293 
DE tinicewtGbesecmeadascsGasl 4 éaance <senunil 01,800) 1,976,7 
ll -iindtbinmanaabadtie ee ere pore 1,285,200} 5,621,26 
West Indies... _. $10,000) $495,125 6,497 141,948 
| ; § @ivantan 584,045 3,207 122,611 
South America _-.- 3,821,000 77,252 680,802 
All other countries. auenn 34,350 1,308 98,896 
Total 1906 | $10,000) $4.934,522\$5, 133,793 /$26,305,567 
.  ( IEEE IR | 2 | 32,674,625 24,222) 5,063,566 
; i, EE | 13,974,702) 45,231,372) 43;990| 4,620,299 
Silver | | } } 
Ee eee | $92%,860/$19,867,434;  -..--- he 
i (“$- PPA Se R! Bsa | : ©” eegcinallal $1,583 
ERR ROR ete AREER: SiS Stet ete 10 
Rs ath ntsdhabibetoeser axmntpdnesin aa 15,400 48,715} $1,427 53,519 
TT i etacinh deenahecibaendil | . Gemaliat | 100,000, 20,422) 302,528 
coc canmaacdieaes  ainieidl ~ said { 22,717| 515,745 
All other conntries_ 3,300 3,300) e<sane i 
CO a ee $957,560'$20,686,211; $14,566 $905,407 
EG dicanncndedianmnnd 364,237! 11,596,378) 13,344, 1,102,491 
, | CERO RE RRR eae 401,160 16,433,227} 9,342) 331,004 





Of the above imports for the week in 1906, $2,472,214 
were American gold coin and $27 American silver coin. 
the exports during”’the same time $10,000 were American 
gold coin and $15,400 were American silver coin. 











Auction Sales.—See preceding page. 
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For Dividends see page 1135. 


Wall Street, Friday Night, May 18 1906. 

The Money Market and Financial Situation.—There has 
been a mild reactionary tendency in the security markets 
since our last report, which is doubtless logical enough after 
the vigorous advance in prices noted iast week. An advance 
in the anthracite coal stocks in the face of a declining 
tendency otherwise throughout the railway list is presumed 
to reflect the satisfaction that is felt over a settlement of the 
labor controversy, which has been a disturbing element for 
some time past. 

General conditions remain practically unchanged, unless 
we except a renewal of the transfer of funds to San Francisco 
and some interest as to the probable results of this move- 
ment upon the money market here. The latter up to this 
writing continues easy, however, owing, as is well known, to 
the gold-import movement, which now amounts to about 
$52,000,000. 

The event of the week in financial circles has been the 
placing of a short-time loan by the Pennsylvania Railroad 
Company for $50,000,000, and it is reported to-day that an 
additional $25, 000, 000 has been arranged for abroad.- To 
such an extent has ‘this matter absorbed the attention of in- 
vestors that the transactions in bonds have been consider- 
ably reduced. 

Rain has fallen in the Southwest, where it was much 
needed, and weather conditions throughout the country 
are generally favorable for agriculture. The Government 
report on our international trade for the month of April, 
and for the ten months ending May 1, given out this week, 
is exceptionally favorable when compared with previous 
records. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 24 to 4%. To-day’s rates on call were 3@ 
34%. Prime commercial -paper quoted at 5@54% for 
endorsements and 5@54%% for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £359,560 and the percentage 
of reserve to liabilities was 41.46, against 39.35 last week. 

The discount rate remains unchanged at 4%. The Bank 
of France shows a decrease of 4,650,000 francs in gold and 
an increase of 1,100,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS, 























| = | 
1906. | | 1905. | _ 1904. 
May 12. | suendous us week. May 13. | May 14 
| | | 
| $ | | $ | 
eee | 117,472,700, ---------- |} 115,972,700) 115,972,700 
I iii inate ates aide TT. -<eipdeineeel 137,656,500} 133°809'000 
Loans aoe discounts. - | aj bss: 650, 500! Dec. 16,460, 400) ¥ 099° 716,900) 1,078,928 600 
Cireulation.........-. 50,378,700) Dec. "465, '500| " 44°698;700) 36,003,700 
Net deposits Laaseante enna) lal, 014! 556, 400| Dec. 12,717,100}1, 150, aie :700|1,129;615,400 
I a Giapbicyddes etch | 86,443,400|\Inc. 3, 296, ,800| 219,888,300) 218,134,500 
Legal tenders... ....- 80, 090" 300) Inc. *519;000) “84; 379 :200) 77,096,600 
Reserve held -......-. 266,533, 700|Ine. 3,815, 800) 304,267,500) 295,231,100 
25% of deposits. ..... 253, ‘639, 100} Dec. 3, 179; 27 5| 287, 1554, 925) 282° 403, '850 
Surplus reserve -... 12,894,600 /Inc. 6,995,075) 16,712,575, 12,827,250 





@ $37,010,500 United States deposits inciuded, against $09,911, 4 Uu_ 1s. ween ud 
$15, 734,200 the corresponding week of 1905. th these United States d eposits 
eliminated, the surplus reserve would be $22,147,225 on May 12 and $14,892,450 

"ee —hetens of separate banks appear on the preceding page. 

Foreign Exchange.—The market was irregular and gener- 
ally lower this week, closing steady. Gold arrivals from 
Europe, $16,027,000. 

To-day’s (Friday’ s) nominal rates for sterling exchange 
were 483 for sixty-day and 4 86@4 8614 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
48210@4 8225 for long, 4 8520@4 8530 for short and 
4 8570@4 8580 for cables. Commercial on banks 48170@ 
48180 and documents for payment 4 81144@4 82\%. Cot- 
ton for payment 4 81144 @4 81%, cotton for acceptance 
48170@4 8180 and grain for payment 4 82@4 82\. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2054@5 20a for long and 5 1834a@5 1834d for short. 
Germany bankers’ marks were 9414 @94 5-16 for long, and 
9434@94 13-16d for short. Amsterdam bankers’ guilders 
were 40h@40a for short. 





Exchange at Paris on London to-day, 25f. 18c.; week’ 
range 25f. 18\4c. high and 25f. 17c. low. 
The week’s range for exchange rates follows: 
— —Long—————-. ————Short —Cahles 
Sterling, Actual— 
Bese 4 8225 @4 8250 [48550 @48565 [4 8605 @4 8610 
ee 4 82 @48225 |4 8520 @4 8530 = =|4 8570 @4 8580 
we wey? Francs— 
Se 205 @5 20a 15 18%a @518% | 
3 IS 2052 @5 20a {5 18%a€ @5 184d 
Sormany Bankers’ Marks— 
High... __. 94% @ 945-16| 94 13-16d@94 13-16 |) _-.------------- 





94 13-16d@94 13-16 | 
3 Riaaes 94% @ 94% 943% @94 13-16d| 
Amsterdam Bankers’ Guilders. — 
Rar aging ce SR er 
Low a Nhe 


40h @ 40a } 
39 Ab- 16 | @ 40 


Less: a 1-160f1%. d 1-32 0f1%. a oe 
Plus: k1-160f1%. 2x 1-320f 1%. 


The following were the rates “for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying $50c. per $1,000 discount; selling, 75c. per $1,000 
premium. Charleston 124%4c. per $1,000 premium. New 
Orleans banks 50c. per $1,000 discount; commercial 75c. p 





State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $30,000 Virginia 6s deferred trust re- 
ceipts at 22 to 24. 

he market for railway and industrial bonds has been 
generally dull and narrow, and with few exceptions prices 
have shaded off fractionally. 

The most conspicuous feature has been Wabash deben- 
ture Bs. Transactions in them during the early part of the 
week were on a very large scale, and the price advanced to 80 
a gain of 4 points. Later, interest in them has diminished 
and they are down a point. Interborough Metropolitan 44s 
have been prominent in the unlisted market of late, and al- 
though more or less irregular in movement are nearly 2 points 
lower than last week. Other than the above, interest has 
centered largely in industrial issues, including American 
Tobacco, United States Steel, Distilling Securities Corpora- 
tion and Colorado Industrial issues. 

United States Bonds.—Sales of Government bonds at the 
Board include $5,000 2s reg. 1930 at 10314,$9,000 3s cou 
1908-18, at 102% to 10314 and $1,000 4s coup., 1907, at 10384" 
The following are the ‘daily closing quotations; jor yearly 
range see third page following. 





























| Interest May | Moy | May | May | May | M 
| Periods 12 14 15 16 17 is” 
*10334|*10344 |* 10334 |*10344 |*10334|_ 103 
: bfsioa* fa |otag [stone cima le 
: 918 upon | $103 | 10334] 10274 #102 \#102 $103 
3s, 1908-1918. small coupon —Feb |*103  |*103 uc letee *102}4 | *102)4 |*10 
b BOOT ccccccccs registered Q—Jan 103% | |*103 34 |*103 *103% *103%4 |*103 
4s, 1907-...- ---coupon Q—Jan |*103! abe Ee yt lsice 195 \sigs ‘S138 
48, 1925 ... u registered Q—Feb |*129 213063 lot * ] 
p 1985. ccc ccccces a adie *129 #3129 jez [942024 | Ps ‘ie 129. 





* This is the price bid at ie morning soar no a was made. 

Railroad and Miscellaneous Stocks.—On a volume of busi- 
ness somewhat smaller than for some time past,the stock 
market has generally been inclined to hesitancy and reaction. 
These characteristics have been emphasized to-day, and as a 
consequence a large part of the active list is from 1 to 4 
points lower than last week. There has been little change 
in the tone of the market from day to day, and the lower quo- 
tations noted have, in most cases, been reached by a gradual 
and more or less irregular process. 

Almost the only exceptional features of the railway list 
are the anthracite coal shares, which have been strong, and 
closed higher on the settlement of the labor question. Fluc- 
tuations have been wide in Great Northern and Northern 
Pacific, the former having covered a range of nearly 10 points, 
and both close with a net loss of 3 to 344 points. 

All the copper stocks have also recorded substantial gains 
on the exceptionally favorable report of Anaconda mining, 
which closes 24% points higher than last week. American 
Sugar Refining has been strong, and Consolidated Gas is up 
over 2 points. Steel preferred has fractionally declined and 
the common is down over a point. 

For daily volume of business see page 1145. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


Sales 
Heck 
Lowest | Highest Lowest | Highest 


30 Merchants, pneee 115/110 May16/112 Mayl2//106%Jan |112%Mar 
Baie Ohio rights - | 29,796 5 May 14) %May 12 apr 1 
11\4%May| 12\Apr 





Range for week Range stnee Jan 1 


STOCKS 
Week Ending May 18 





























Canadian Pacific rights 13,160) 1143May18 11%May 14 
Chic Buri & Quincy..... 2\3 207 Mayla|207 Mayl2||207 May 207 AD r 
Comstock Tunnel........ 600} 15¢.May16| 15c.Mayl16|| 10c Mar o Mar 
Detroit South Tr Co otfs.; 100) 9%Mayl6) 94Mayl6); 9'%4Apr 17° Jan 
Diamond Match richts..| 110 i Merit : Maxi? 1 May! 1 May 
Manhattan Beach......./1,100 | yl7|| 5&6 May, 15%Jan 
Doek ....... 100 4o4Mayl? 42uMayis 84 Jan| 560%Jan 
Preferred... .. -| 135) 80 Mayl8! 80 Mayl8|| 78%Jap/ 83 Jan 
NY&N J Telephone... 92 i Mayl4/145 Maylki/140 May|155\4Feb 
Ontario Silver Mining...| 150) 2%Mayi5; 24Mayl5 2 May) 4 Jan 
St Jos & GrIsland,lstpf, 100) 63 May17| 63 May!7|| 60 May; 69\Jan 
Vulcan Detinning.......| 4% 20) 10%,Mayl17 11%May17 9 Jan/| 15\Jan 
} | EIN ‘ae 63 Mayl4) 644%Mayl6)| 50 Jan; 67 Apr 





Outside Market.— W = a firm tone to prices has attended 
business on the ‘‘curb,’’ the market has nevertheless been 
more or lessirregular. Towards the close there was a decided 
contraction in the dealings, especially in the industrial sec- 
tion, accompanied by considerable weakness. Mackay Com- 
panies stocks have been the most prominent issues, the com- 
mon stock on sales of about 44,000 shares moving up irregu- 
lar, from 68%, last Friday’s close, to 734%. It closes at 
72%. The preferred also experienced a rise from 73% to 
755%, reacting then to 7334 and ending the week at 74. 
Standard Oil lost several points after the announcement of 
the dividend, the stock dropping from 610, the close last week, 
to 605, but later there was a rise to 618. Bethlehem Steel 
common was strong, gaining a point to 28, but eased off to 
2754. The preferred sold at 90, a rise of 2 points. Inter- 
national Salt advanced from 3744 to 3914 in the beginning 
of the week but dropped to 35 at the close. United Cigar 
Manufacturers’ preferred sold for the first time, fetching 9734 
and 98. Chicago Subway made a steady gain from 554, the 
week’s opening, to 5914, the final transaction to-day being at 
5854. United Copper common exhibited strength and rose 
from 62 to 67%, but reacted to 6434. After a rise of two 
points to 45, Tennessee Copper fell back to 44. Greene Con- 
solidated Copper weakened from 2914 to 2814, ending the 
week at 283g. Boston Consolidated Copper dropped from 
2614 to 244%. Delaware & Hudson 4% bonds, 50% paid, 





$1,000 discount. Chicago, par. St. Louis, 35c. per $1,000 
premium. 


advanced on large transactions from 10714 to 108% 
Qutside quotations will be found on page 1145. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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AND LOWEST SALA PRICES 
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47% 47% 
208 210 
435 600 
42% 43 


55 
*94% UBS 
“18 19% 


sy 
43 434) 
78% 73% 
"63 = Uy 
*72 76 
*36 v5 


Detroit U niteda 
+|/Duluth So. Snore & Atl.. 
Se Miidecspedeséous 
r 


Kansas —- Southern . 


Leng cane... . 
4 iaville & N: 
4 I anhattan Elevated. 


75 

Sl 
5% 26 26 26 
2 52% 2 52 
5 sv *34 3u 
4 d+ *34 y 
2% 724) 72 
3 145 144 1 
4 154 164 1 


Certificates of deposit... 
Metropolitan Strees...... 
Certificates of deposit... 
Mexican Central.......... 
45 Michigan Central... 

.|Manneapolis & St. Louis. 


N. Y. Central & Hudson.. 
N. Y. Chic. & St. Louis... 


IN. ¥. N. Haven & Hartt. 
N. Y. Ontario & Western. 
\Norfolk & Western....... 


Northern | eeeoceesoce 
tic . 


134% 133% Pennsylvania...... a 
“34 40 Peoria & Eastern......... 


Pivtsb. Cin. Chic. & St. L. 


its vis] HSS OR i 
U2% YZ *91 vz 
“92° Ot | *2 vs 








AMES Pacific Cu...... 


- me go tr. = a 











Railronds, 


oq ten ‘lopeka&Santa Fe 

- Se, Cr 
|Atlantie Coast Line RR. 
yr Ge nccness 


Do pret tae neeeee 


‘anadian Pacitic.... 
Janada Sonthern.. 





iCentral of New Jersey... 
53% |Chesapeake & Ohio 
iChicayo & Alton...... 





Do pret...... 


Do 4p.c. debe 
Do 5p.c. pref. 
Do 4yp.c. pret. “Bb”. 





Do Fy tachie neineesitiaiolins 
Colorado & Seuthern 


Do ist preferred 


Do 24a preferred..... 
elaware & Husson. ... 
elaw. Lack. & West’. 
ha Denver & Rio Grande.... 


cy or 


a iy—= ; 
2a ret 


fee 

'2|Great Northern, pret 

Green Bay& W.,deb. ctf.A 
Do 


deh. cif, I 


avana Electric........ 
eee 
| Togas Valley 


Se: BEG nsc< 









Do pr 
anawha & Michigan.. 
C.Ft.3.&M.,tr. cts. we 


Do pi “ 
ake Erie ‘és Western... 


Do pref. 





shvi 


etrop. Secur., sub. rec 








ash. Chatt. & St. Louis 
at.of Mex, non-cum.pi 
DO BE WECE....cacccces 


Do adjustment pref. 






Do 2d pref 


Do perenreiensosnons 
eading .. 





BF aint tie daraicieteadh 























& St. Paul.! 





847, 7s May 2 
YU%4 Apr 30 102 Feb 
425 163g May z 





331g May 2 





y. 
be YApr2 












i d 
Do pret (when issued); 
Towa Central... 


64% Apr2 
_ 3012 May 3110634 Jan 20 
May 3 149% 5; 


May 2/740 
rn BY y Mar i} 96 Jan 2% 

Apr3ufile Jamz 
23%3Jan 3| 2353 Ape 
GlyJan 4] b% Mar3 
60 Pep 26) : 
May 2] Sl4u ved 6 
20% May 2!) </‘s Jan lt 
435% May «| Ol Jam 15) 











Do pret. 
Yexas & Pacific occccees 
hurd Avenue (N, Y.)... 


1s /Toledo Railways & Light 
31 lto I. St. L. & W. v. tr. ctis 
Do pret. vot. tr. otfs. 











ange for Year 1906 
On basis of 1U0-share lots 


@anye tor Previous 
Year (1905) 








Stu 


au 
2)LUs 


3 


May 


Jan 
red 





$a; O73 Jan ili Jan16| 
21;910)135 6M: ay Z/Ldbey 


, 





1474 4 May wii02 Janz 

Feb. | 13 '2 Jan 15 
70g May 2 4g Mayil 
10513 May 3/127 Jan 16 
1,754 }LU4‘y May 3/115% Apr 4 
3 250), a8 ‘g May ~) 26% Jan 19 
Mar ly|l4v Keb 26/7130 J’me 
May 5] 544 Jan11) 
Apr27| L004 dan 3 
H 412 Jun 4 








35 13an 15 


SU 





O35, Ji ‘ Ti 
2dan17| 83% May 
so Jan3i 
Jan 24/168's May 
196 Jan 22 |182% Jan 
240 Janld 19036 J’ne ‘ 
270 Mar3su-? 


22%, Jan 11) 
Ape 25 45 Jantl 
507% Jan 16) 
Ma 2 83) Jan id 
7g o2an 1g 









4 

~ 
Boe 

ery 

E 


Lowes | Hig (hest Lowest 
if | 

85% May uf 96% Jan 13] 775 Mn 

a May 2/106 Jan 3H 99 Jan 

aMay 2)16/% Jan vujlzo Jan 

o%, May 2117 Jan 27 {100% Jaw 

May 2] DY% 5 Mar 

rs 1 Vad i Bi % Mee 

| S7 t “i} 84 Dee 

177% Jan 19 [150% Jan 

| 70s J |} 67 Nov 

\2 2 2090 Mayt! 


455 May 
sU) Dee 
75 Oct 
17g May 


oo J’ne 
29 May 





$40 JAD 205% Fe 

Jan 15 |150 Jar |2- 
202 Janld/ly5 Jan |23 
184 Jan 19 
42%, Jan 22} 
13°4 Fev 20) 
46‘, Fek2i 
May 2/109% Jan 15 
Mayli/l18 Jan 23! 
oJan 4) 37 Jan 24) 
7 Apr3vu| 73) Feb 9 
May 2} 56% Jan 12 

2/229 4 Jan 1s}{1 
3, 700 4374 ‘s May 2/330 Mayl7 
3 May 2 51% Jan zy 
9142 Jan 22 


7% Jaz 
174% Jan 


15% J’ly 
224 Jaa 
52 May 
32" May 
1789 May |: 
335 Jam jt 
2724 May 


eo 
onk 
= 
= 
= 
= 








‘2Aprio 
_ Jan is) 





Jan 19 71344 Jan 
JG1L61 May 175 











50 ly May| 737%, 


6855 Noy 
ud May iss 


184 Ma i 


56'y Jan 


86 Jan |106 


164 Marl4|)| 89 Jam /145 
May 2/(85%Jam11/148° Jan |173 
May : 40% Jan 12) 24 

74% Jan 13] 564 May 





Apr27 


19% Mar 2} 21% repz4 
130 2 May 2/15¢ 
Mar 739 Aprl7 
1lL  Aprl4/120 3 Jau 27 


y| 30) May 3 

194% May 2/2047 Jun 1 
43% May 2 57 ‘ 
Fev 25 95% Feb 1) 
SY}RApriz] YO J { 
1794 May 2/232 prevld 
wH183 Jan 1opRs 

5 


0S Jan v 
1054 Jan 1U/135 
suis? May 4/147% Jan 
Apr2s} 46% Jan: 
3 May 2] 87 Jan 
100 May 4/1085 9 Jum 23 


o 


May 2 /=‘eJapz 
hev2sl19 May 
May 2! 42% Jan 
oT May 2103 Janl 











39% Jan 24! 
irt39g Jag l7II-0 Dee/l 
356 Janz : 
er im 40 o Jan 194 
May 2 59% Jamidy | 


$4 Jan/101 
21%; Dec 
602 Noy} 8 
0 Dec 
45 Dee 5 
20 Map} 2 
55 Nov] 6 
57% May 


161115% Jam |122%4 Deo 
hi 25) May) 33° 
95 Apr|l02% Sep 





20%; Apr L 
4 41 

22% Jan| 37 
3445 May, 45 
51% Jan\ | 65 





b ANKS AN 


(D TRUST COMPANIES—BROUKERS’ QUOTATIONS 





Banks 


NEW YORK 
Actma........ 
America §. 
—_ Exeh.. 

fe 

Battecy Park 
Bowery} . 
Butea’s & i 
Century 4... 
Chase 
Chatham ... 
Chelsea Ry xe 


Chemicat . 
Citizens’ Ctrl lo i 

ity + 
Coal & [ron. 





Colonial 4 ... 
}Columbiay ..|4 | | 
Commerce...| #184 /f189\//G 

i 

" 

3 


}L7U 








Banks | Bid | Ask | 
$360} 4250 
i 


sonsolilated 6U 
Yrubxchget [350 |. 
Discount? L5u 
ast River..J150 Pl6d ie 
Kidelity) .. 200 soe 
Fifth Avet. }s800 iO | 





al 





ue waked prices; no sates were mute on this day. 
ul Stock Exchange or at auction this week. 














Mechanics’ .|275 [23 
|} Mech & Tra‘]i65 JL 

















Banks | Bid | Ask} 


Imp & Trad.|/575 |600 


|| Lnterboro}..)/155 [160 








Irving ......);24U0 [250 
Je trerson' Lo | 
Liberty .....), 50» 520 
Lineoin...... 1500 |: 70 
Manhatians,.| 205 |305 
Market &Fui/+270/...... 


Mercautile ..] 245 
Merch Exch | i770 fl 
Merchants’..} 165 ji 








ngs teed wal i Yo [180 
ft M orris}.. w25 «7240 


v KE Amster} 44/0 
pag eng Sy L200 |. ..... 


19th WwW. ards 
North Amer. poso [205 
ov ae 


escee sOU cecce 
2u2 7212 
iz5 

‘lv 

zo 

aa 40 


Nortbera... 


ms” Bid | Ask 








Banks 
Pacitic{] esnee 
Peopie’ 
Phenix 


Riverside . 
ea boa 


2th Ward! 
wad Ward? . 








240 


~~ i 











s Trust Co. certalicates. 


h Assessmeut paid. 








¢ Less than 100 shares. + Ex-rignts. {State banka @ &x~tryutend and mghts. 0New stock. 
n Sold at private.sale at this price. 











“es 12142 Dee 


}Ld74y 


155 


eee 


Sip 


as eee 


148 ro | 
70 May 187% 


105 Feb/112 Mar 
79 Jap jd 


Bid | Ass 











SS to. 


Fe a arts 


es 


fe 


aod 


ot) 7 


irae lee 


PN eres 





wale hie tthe 






May 19 1 


{% 
&, 


906 | 


Stock Record—Concluded—Page 2 1139 
















STOCKES—HIGHEST AND LOWEST SALE PRICES 








aw Monday Tuestay | Weanesday | Thursday sriday 
~~ 12 May 14 May 15 May 16 May 17 May i8 


NEW YORK STOCK 
EXCHANGE 


STOCKS Sales o/ 
the 








Range tor Year 19U6 jRange tor Previous 
On basis 0/100-share Lote Year (1905) 





Lowest Highest Lowest | Highest 











Tis 4 118% 118 118%) 117 117%! 117%118 | 11741174] 116 116'9/Twin City Rapid Transit. 


150° 151% 1485 i514) 127% 150 | 148% 151) 149% 1BTy) 148% 1495, 
4% 94%) CU4% YS vo «95 95 96 95 895 V6 = 95 
6i 64% Gl Gly *59 62 6l 61 63 63%) 63 63 
68 634) 63 69 68% 694) 2684 B54} 68 69s} 69 69% 
and ‘etmedl dk séaide danpelll Sdpade <oasadl acpede damsel G0asce c4nteee 610508 Saaeed 
B04 21% 2153, 20% 221 21 41 YOlg 20%) *204 21 
45% 46%) 46 47 46 \4 a7 4 46% 46%) 46 47°] 46 46% 

#379 28 37% 33 Bd 40 BY BUN) 39% 40 40 4045) 
17y 17%} 1% 17%) 417) «18 | 17) «18 4 417 LT 17 ls 
40 30% «640% 40% *40 41 | 839) «41 | *39% 40 | *38 40 

$2449 26 | *24 5 24 24 [ *23 25 | *23% 25 | *2 
“ 2o 


26 


"049 YS) *94 
25 25%) <¢44 
*22 83 *oeeges 


e0'9 41% 


« 


“yz 92% 534 9S4w *U3 4 


#220 235 | *2z 


"Bo 9] “8a 9 a. + a 


5 
21 sue 214 20% 


2 é 25 
25s} 254— 26%] 25% Yd%] 25'9 26%] 262g 25%] 25% 33% 
51. GL | 5i% 62 | 51 GL | 50% 51 | *50% 514) *560% GLY 


*240 265 | 245 245 [¢243 245 [2245 260 [240 250 
zl\% 2hy) zl% 21%) 21% v1ly 
OB'a) 55% 56%) 5549 554) 5649 56%] 55% 56% 

10735 108%}2108% 110% 107% 109% 1U8% 110% 110) 11143) 10943110 
2 26 26% 4 


is 
c 
o 





he 101% 
Yl Sl 324 32 32 32% B29] 32 324 
acess * i *90 ¥3 


ssse0e 4 *90 93 
235 225 23 |[<22 235 |*220 = *220 230 


, 2 : 
33 BB} 33% 34 | y5y 34 | BSu 33%] 34° 34%) 33lq 34 


G4 64%) U4 64%) GSIg U4%) 62 G4y! GB tds] 62% 63% 


19% 1ly4] *19 20%) +13 20 20 2u 20% al *ly 21 


“679 67%) *40 44% *33 a “Ss . 42 + 41 *40 42 


66% 67%) 67 
id's ds Lids 


66 ‘4 iN y 7v 5g 
ildsf-aia “115 “lid 115 1d gs a 113. 
. 4 5 


4 eo “43, 
Pf ope “23% 8° 28% 28%) wey 28%) asl 25%] 28 23 
44 444) 44 44 42 43%} 40% 40%) 40% 41 | *38 40 
BU'g BU) Su Bl 8. sl “(7 _3U 81 ssil “77 sv 


“99 lul *y 

153% 1556's] 164 

1i8% 119s} 11s 
*Zuu 240 *Z2U0U 
*100 100 [*1U35 


134% 155%) 133 
#1383 1387 |*lso 
135) 137. | 18d 

102% 102%] 103 

3v S94] 38 
luj 1U6 | lus 
207 2iu'd 209 
"121 185 |J*lzl 

19% 194) ay 

tos GY) 6/7 

42% 434) 42 
#10449 105 ‘9 


*1U3s 
51% 652%) 4 
*y5 liv 895 
2Uu% 2U% 2 
135% 136 185 


@ ..ccce 6 «oe 
lv 169% "js 
904 100% vy 
167% 168 | 167 
2U 2U% ly 
db'g 36%) “Bd 
*53 by *62 
57 88%) 8d 
vu Yl‘e} vl 
64's 65 “ 


64 | 
“117 lis «if 
"13% 14h! *13%, 
"8387 "33 
su BL 30 
lu3  1U3 lus 
147 147%! 147 
97% ys v7 
334g BY 33 

% 


“0 ‘ 43 
luz4s103 | luL 
794) 7 





49 49 

"U2 gue yz 
ereeee soveee! *1U5 
gv =u yu 
33 33 33 


5U4 Sita} 60 


8 
110% 110%] LLU 


Bl% oly =3U 


41% 41's} 40% 41%] 4u% 4144 41 41's 4l 
2.106% 105 ludGy}] 105 lus 105% 108% 105% 105% 

43's 42 43 21g 42%) 42 42 41% 41% 
110%] s[* judg lid 1094 Llu‘) 11041104 16941104 
43 4 34, 43 “42 


106 106% 15 
435) 
lll 11] iio 


Sraeee cencee 250 
92% 924 «92 
#150 164 | 153 
. : 





ov 
42 
U4 
Y% S24] 4ytg 612 oS S24 5U 
vO 
20 


lvl | «99 lvl "v9 1U0U4) 1005 100%] 100% lous, 
4167 1134 1574s) 158 1672] 1557,1674%| 15548 156% 
418%! 218 120%] 119% 122 | 120 120 | 11991194) 


215 |*yoy 240 |*2u0 214 |*200 300 |*200 300 
105 |ejug 105 |-1U3 105 [4103 105 [*103 105 
AL%| [Lig Ll‘) “11 11%! 10% 11 | *10% 114 
45 44%) 44x] *4449 45 | #44 45 | 444 45 


'9155%) 132%, 1344] 15441338 136% 1204 135 1864) 


L35 1349 135 137 187 [4133 188 [+133 133 
187 |#]135 °° 137 [138 14U 1*133 140 ]*133 


140 
‘a 103 54 103 49103%| LU 4 1U5 3] 108191034) 1034 103 4 
38%, 338 33%] 383i 9 37% 
lub [*]0G LUZ [+lus 107%)*lué 1lU7 |*1LU6 10754) 


. 


37% 38 33% 3S 


9 270%] 261 274 | 466 275 | 271% 275%) z 
43U0 [+42] 120 |*lz2 130 cosece cocceal “ho 133 


19 1g 1s4a} 17% 17%) *1L7%y lv 179 17% 
63 63 y 5 7 


Ig G72) g67%4_ 67 'y 
Me 42%) 41% 42. 42% 42% 
lu6 |*1U4 105s} lu4% 1u6 1 


liv “gy Liv “20 * 
2U4) 105 204) 20% ert 
136’ 135 135%] 165531394 13 
23%) 23 25's} 23's 23%] 2 
‘9 78%) 78 7x 7 7 vi 


4% 83's) GO Oza) lis 64 6 ie 61% 83% 
86 3 


oo ™ 6 |r - ¥3O 
2189's) 7857165 |*160 170. +1587 169% “185% 160% 
1U0%]  y8 woe Vey BI! YOY B9%a 


% 168% 166% 165%} 1ld3 169 165% 168% 185% 188% 
‘y 20 1¥¥g 19%) «iv 20 19% 20 19 «194 


36 “B50 86% 86%) *35 37 87 
6U | *6u Tu 56L 61 | *6U 68 62 
yg 58 64% 56 53% 55 52 54 52% 


y2 90 Vly yu gl yuo% 91 are ee® cowene 
6 : 





*e O44) 63% 4's ge + te 64 86444) 64 
% Us'a 63% bse 63'9 634) Gi 63 
% Li7et-215 ioe leases 118% *113% 110% *114 115 
4 14s) 13% 13%) 13% 13%] “139 14 134 13 

87 | 33 87 | *385 St | *83) 87 | *8S'9 BT 
% B24) Tomy 82 b0% SL4) 76% Bl%! 75% 77 


103 | 103 103 | 10244203 | 103° 103 _]*103 19319 


19147%) 145 146%] 1454 146%) 146% 146%] 1467 (e146? 7g). 
93 | zUG Obs) vb% YT 97 v7 v6 96% 
% 39 37% 33'e} 33 35% 39-40%) 40 * 409 


92 *U¥llg YS *Yl'g 2 v2 92%) ye y2 
% lth) ig 144g} *134 145 *13'g 14) 14 





tg Ody bz o2'3) a 
ect luz lg v2 igi «1 UU . -lul 1 
23 3! 5 2 . 
S103 100% 100 lui 10176) 101% 1024) 10i% 101 
, 7 4} 73 | 79%) "73 


ce 2 
ce 


1438 145 146%) 147 147*2) 147% 1454) 146 1474) 
7a 75 76 75% 76 7 76 77a 772! 
y B%q B'S] cece cee! “S¥g Og 
7... 35 ccocce cescee, 9H 98 
439 43's) 45% 49 45 43% 
% V2%q) Ysty YB) 292% Yl 4] Ds YSgl «92% ga 
l2u |*]u8 120 |/*105 115 [3109 109 [+409 115 
Yilll «39 YO | *87 89 | 88 BY 9 89 
33's} 33 34 33% 39 36 BBA] BS 
74% 14g Te 75 380 77 7d 76 73, 
Bt SU) 49% 50%) 50 49% 50% 


Bz 30 8U4 380 80%. i 804 380 
40g 


265 |-255 200 Je250 260 [e250 260 [+250 260 
93 | *92_ 93 | 92% ¥2%)| "daze 83 | 92% 92 
193 | 156156 | 164 154 1*157 162 |*156 163 


1385 |*. 185 |*.....0185 '*,.....185 I*......185 














*26'9 26% 26% 
"U4 *96%2 ...... 
p 26% 27 


% 

a aed 74 
41%) ~ 40% 41% 41%) 4iy 42] 40% 414). 

#10243 103 103% 102%] lus, Lu2% —_—e* 102 102 

32% «3 3z 


aw 
er 


4 
61 v 4 : 5U'y United States R 
LiIGY)sluyy 110%) Lov sy 1LOy% 3 81 109 109% 








re! 
Western Maryiaind: ~~ epeves 
Wheeting & Lake Erie... 





Do 
amaigeueediic 
Amer Agricult C. emi 

BPO. WUE. .cacnccnceces 
wa -# —~ b pagi ar. 











American Grass Twine. 
amer Hide & Leather... 
3. ener 
American Ice Securities. 
—, Lanseed........ 








Amer, an Malt. ctfs. of dep... 
Do_ pret. ctfs. of dep.. 
om > — Service 


Amer ‘Smelters Seo, pret B 


Do pre 
American Snuff. 
Do 





pre 
American Steel Foundr’s. 
Do pret. 


pre 
Amer. Teleph. & ‘Peleg... 
Amer. Tobac. (new), ae 
American Woolen 





Co Leather . 

Do OU consi 

Colorado Fuel & iron. 
Do wis ef... 

Ool. & Hock. Goal & Tron. 

Consolidated Gaa (N. Y.). 

Corn — Refg. 








lectric Storage Battery. 
federal Mining & Smelt’g 
|. fi _ Nes 
General Hlectric..... 
| Bternational Paper.. 
| =. aon 
International Power.. 





Do pret. 
Knickerbocker | Toot: Chic) 
ational Biscuit........ 


North path, Co, new 
acitic Mail............. 
eop. Gas-L. & ron (Chic. j 
— Sou DBccoscce 
pret... eoaenonseens 
Pressed Resi G 
Do =_—. 
Pullman Compa: 





Tenn. Coal, [ron & BR... 
Texas Pacific Land Trust 
in Bag & Paper..... 
Di ciiabaaceancnce 
U.S. Cast l. Pipe & Foun. 
is . = sere 
United States Express... 
U 8 Realty & Improve’nt 


Do ist pref... 
2d pref .. 


Virginia irom Goai & G:: 
ellis Fargo & Co..... 
est’n Union Tele’ ply 
West’ gh’se El & Mfg assen 








Do letpret..... eoccce 











y 
16,270] 354 Jan 


pr - 
American Locomotive...| 85, 635) 53% May 


Amer. amelt's & Refin’g.|339,250/138'9May 2]174 Jan18) 79% Janj170 
Ameriena 8 Sugar Refining) 55,900|/1274 May 2/1 
fn 
459,700}223 \gMay 4/300 Feb 1.//100% May/295_ Deo 
119° Apr27 
56,800] 40% May 2 Bonen 36 33 May) 59 Mar 
bs an ly 


ee, 130% Apr27|181% Jan 23/|175 Nov|z2l4 Mar 


pre. ‘ 4 
Distillers Securit’s Corp. 32145] 51 Jan 30} 65% May 9 


Internat Steam Pump:::4 12.80u) 28 Jan 1) 60 May &|| 26 Dec] 40% Feb 


| eres -eeeeefl13gJan Sills Feblul/ilu Aug/l20% Mar 
Nat Enameung&Stamp’g 400} 12 May “} 18uJan15)) 11 Aug) 31's Apr 
Do TOL. ..ccc cece.) ---cee] 89 Marl?) 83'y Mar 3] 80. Aug! YS Apr 
s| National L ee 67,05U| 66 May z| 95% Jan1y) 24y Jan! 39's Deo 


8 Reduction & Refin’g} 1 
“oe : 19,700] GU Marzz| 80 Mayi6| 35 Jan| 754 Aug 





109% May 2/122%Jan24)106 Jan|l22% ApF 
al cess scocegl- coves _sacens 153% Mayjidv J’ne 
138% May 9/1604 Jan vaiills Jan |151% Deo 
YilyMay 4] 994Jan 2if 9549 Novj101% Feb 
Su Apr26| 98 Janl 21%Jan| 92% Deo 
55 Apr20| 934% Jan17/| 644gJan| 944 Dec 
8449 Apr 1) Sa Jan 2a 80 J’ly| 85 Nov 




























































































3,550] 19° Apr28| 26% Jan 2 17% May| br 1g Se 
5,000) ” ‘Jan 3] 53% Febz7}| 37 May) 43 Fe 
2,900) Jan 3| 42 Janz9}i 27 Novj 30. Dec 
300 16 Apr28} 21% Feb 6/| 15 May} 19% Mar 
1,000) 36 May 2] 434 Feb 36 May) 48 Feb 
100] 22 gis 24% Feb 20 May| 23% Mar 
2,200] 23 ay Z 33° Jan17|} 20 Apr| 33% Aug 
400] 4443 Ape 28 64 Janl5|| 45 Jan| 64% Oct 


nee Feb28} 250 Mar 5|/4236 Jan|¢250 Feb 
May 2 27% Jan 24|| 13° May] 24% Deo 

52 May 3] 67 Jan24|| 46% May| 68 Feb 
96 May 4 118% Feb13 
21% May 2] 34'sJan 27 
93° Apr23}/10z Jan v5 
2019 May 2] 35 Jan 6 
85 Jan22] 89'gJan 8 
34% May 2] 47% Jan 24 
Y¥igJan 4/105 Jan24 
28 May 2] 44%4%Jan11 
Ul 92 Mar 1} 95S Janl 
130/245 A ir 26 2494 Janz 
3,700 iz May v] 11% Jan15 
2,500 64 Apr27 10 Jan2 
5,675] 28° May : 






© to! 
oe 
a 
au 
= 
e 
to 





po 1743 May 7] 204 Janvzzi 15yJan} 23. D 
33%gMay 4) 55%Jan2v|| 36 Jan| 48 Apr 
2} 78% Jan 83 OC; o 
800 1104 May 24120% Jan 16 a te Jan |122% Apr 
200] 4 May 2] Gsapr 6 Dec] 5% Nov 
1,200] 25 "Jan 8} 29%, Apr 5 24% Dec 26 Nov 





y . 
50u] 79 é 8544 Apr 12i/..... eel cccece case 
4U0U] 299 "7g Feb a1 101% Jan18]] 974 Sep|l102 Nov 


%g Deo 
8,d00115 Apr2sj/130 Jan12//111%Jan|137 Deo 
pees 2u5 May 3/220 Jan25)/i63 May|/250 Nov 
ionaaiee 1025 May 3/107 JanzGi| 99 JanjllU0 Deo 
544 Jan17/| 67%J’ly| 18% Mar 


~ 
3 
Ht 
ee 
co 
EE 
a5 
im 
to 
cone 
eK 
e 
ou 
PE 
ee 
~ 
ou 
es 
Oo 
rx 
S 
=] 
> 
7 
~ 
az 
> 
" 


inaaal 135 Apr28)144% Jan19//131 Dece/148%4 Jan 
1,100]/1001g May 2/109 * Jan 22 917% Jan |109% Deo if 
3,950] 33% May 2} 48 Jan 6 20% Jan 47's Nov j 
03 Jan 3/110%Jan24/| 93 Jan|108% Mar 


2,400) 17. May x} 2642Jan41|] 11% May] 20 Deo 


11/367] 211 May 2 28 apr 4ij..... Rip ts See 
2 *867 74% May 2] 85% Apr 2)/..... ni peoul -2008t osew 
284% Jan 544 Deo 

76 May| 89% Feb 

6u Jan|l45_ Nov 


40@138 Jan 4/199 Janv2 
4,500) 92% May z/112% Jan 22 
3,650/161%3 May « 18k Jan 9 
3,500} 18 May :« 5)| 1 

300) 82‘ Mari) 90 Jan 13) 88 Feb 83% Lec 
400] 60° Apr30jz95 Jan29// 48 Oct/1U0_ Feb 





6,300] 79 Janll| 92 Mayl4!] 78'2 May] 88% Apr 
5,600 59 Mar >) 63 Jan 15) ) 
2,500] 62 May 2} 714 Feb 6) 





2,850|LU0L4 May 3/1064 Jan vzj) 975, Jan |115 9 Deo 
1,70u|1385 May y 163% Jan 5//140 May|168% Nov 
4.200] 93 May 2j107 Jan12/| 955g Novj107 Apr 
6,400] 34 May 4 512Jan19// 33° May] 53% Deo 
900] 89g Apr2s]103 Jan 2/| 974 May|1156% Apr 
30U) oe May 2 17: %e Mar31) 
16 Maris| 629 Jan 19) 45g J’ly| 5U'4 May 
7,950) a3 May 2} 64% Jan 4/] 3349 Jan} 58% Deo 
410] 95 May 2/105 Web 1] 87° Feb/101%s Oct 
B5us2L9%, ee - 247% Jan 15 230 May|203 Aug 
1,500) 44 May vz} 62% Jan15) 30 May} 63‘ Dec 
100] 99'9May 4/107 Jan 2a// 93 Jan|l06 Nov 
7,3U0| 22% May 2} 39 Jan12)) 15 Jan| 36's Deo 
5,400) Yl May 2/110 ‘9 Jan Yi} 67 Janilv8 Deo 
8,450] 69 'g May 2) 974 Jan12'| GU Jan|ils‘2 Feb 
110 Apr: 2) 113 Apr 3/j100 Jan|i3sv Feb 
,6 Ji 2/2165 Jan12|| 68 Janjl43 Deo 
1,300} 60 May 2) 334 Jan 2a/| 374Jan| 60 Deo 
400, 8 May z 154 Jan 19) 8% J’nel 15 Oct 
1uuf 70 April) 84 Janls| 63 Jan} 52% Deo 
7,400] 43'g May 2} 53 Jan17/| l¥%Jan| 43% Deo 
63u| YL May vt% Jan 24) 794Jan| 97% Apr 
5ejluyv May i 13849 Jan 26/3110 Dec]134_ Feb 
2,5u0| 84 Mar 5) Y4uJanzul| 77 Jan| 934 Mar 
2,500, 24 Mar 1) 39 Maylé/ 18 Feb| 40% Apr 
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5849 Jan 2z|| 33% Jan] 934s Sep 
2)2115 Jan 15, 93% Jan i132 Apr 
287% Jan15!| 75 Nov) 83% Deo 
46'4 Jan 2U)) 24% Muay] 43% Deo 
vj L134 Jam 2u}] 90% May) L07 
2) 53 Jan 2/| 28% sSep| 55% Dee 

117'g Jam 2/|103% May|118% Deo 
8300] 33 Alay 2 55%9 Jan 24! 36 J’ne| 5242 Feb 


176 Jan 5) 152 May|l84 = 























BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 





Banks Bid | Ask||} Banks Bid | Ask || Trust Cos. | Bid | Ask || Trast Co’s | Bid | Ask 


Union Exch, $3179 cosee 


US Excha’ey, 125 

Wash. H” mts 5 

West Side4../ 600 
forkvilley ..| 400 


BROOKLYN 


Boroughf....] 150 
Broadwa; y1..] 100 





Dealers’]....| 150 |......}] ™- ¥- Cmry 


Ns san caged 395 
Home Bank) 150 
«eee--]] Manutactrs’ .[ 395 
Mechanics .}/280 [290 Central “ 

Nassau ......)250 [260 |] Colomial ..... uF 40 
Nat Oity.....]300 |...... Columbia. 7 


113 BROOKLYN 






160 |] Unious; ...... 215 |285 jj ¥armLo& 




















Bankers’ Tr.| ......|530 

Bow! gteces 20 |....-.|] Law TI&Tr/290 |...... 
~ 5 |162|| Lincoln Tr...)590 |600 

...e-.|| Manhattan ..| ....../490 


North Side§.J/375 |415 }Commonw’thj 90 |100 
----- ProspectPkK{ {145 [165 |] Empuire....../310 [315 
Terminal....j140 |150 Equitable Tr anade 515 

Tr 1400 [1440 


Fifth Ave Tr} ....../565 
Guaranty Tr/525 |..... 
Guardian Tr/222 /228 
Knick ’rb’k’r| 1200 |...... 


Mercantile ..| ....../$50 
Metropolitan| 590 |60U 
MortonTrust/ 840 |360 


215 |220 











Trust Co’s | Bid | ask|| Trust Co’s | Bid | Ash 


NY 1 
New York Tr i] 328 730 ||Brooklyn Trj410 |....0. 


Tr CoofAm.|750 |765 || Hamiltem....)350 |....0 
Union Trust) 1390 /1410 t= pee 195 |... 


USMtgé@Tr/450 |...... fings 06 190 |. ..cc0 
Unit States .| 1325 |1375 anes 450 |.....¢ 
Van N’denTrj ......)335 Lé& Pr.| 290 310 
Washington.}400 |......# Nassat....../260 |270 











indsor.....)260 |270 B le’s......1345 |..... 
— fs b’g.| 225 36° 
































tBid and asked prices; no sales ou this day. @ Less than 10U shares. ¢ &x-rights. 6 New stock. c Ex-<dividend and rights. 
xchange or at auction this’ week, o Exstock dividend. s Trust Co. certiticates. { Banks marked witha Garagraph (7) are State bansk. 


“Sale at Stock 















New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 
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BONDS ws Price Week's 3~/ Kange BONDS BE] Price | week's S~|| Kange 
N. ¥. STOCK EXCHANGE st Friday Range or |S=s)| Since N. ¥. STOCK EXCHANGE | Friday Range or |53 Since 
Wxkx ENDINa May 18 Si| May is Last Sale |3<)| January 1 Week Kyowa May 18 S| May 18 Last Sale |\2/| January 1 
U. & Government bia Aski\Low High No || Low High Bid Ask| Low High} No|\Low High 
U 8 28 consol registered.d1930 $3 103% Sale |1032g 102%} 5//1034g1037%}]]/Cen RR& BofGacol g 5s1937|M-N| 164 ...... 108% RAIN <M seates. ance 
U 3 2s consol coupon....41930/Q-J| 103% 103% /103% Apr’vt). -..| 103 104%]| Cent of N J gen’l gold 58.1987/J-s| 127 ...... tus Apr'0e}..../198"" 139 
U 8 3s registered ........4191/Q-F} 102% 1034/1083 Apr'06)....//103_ 103% PA, ROTOR 2. .ccopoece 41987 tae 124 ...... 127 2 Apr’06)....//127 bs 131g 
U 8 3s coupon..........-- k1915 Se 102% 103% sc9% 103% ) pate 104% k & lm ea Be 1921 od] 112% ..200. 112% 112%, Uillze113 
U 8 3s reg small bonds..k191>|Q-F] ...... .... 107 J*ne’0%}...-|}. ..... ..-00e tos Hud R gen gug58 1920|/J-J| 107 ......|..-2-- ------- we eit 
U 8 38 cou small bonds...191» Q-F] 1024)...... 11044 Oct "Uz aaa Waa 104% Leh & Wuks B Coal 58..1912/M-N| 100° ...... 102) Mar’v6}..../]i02" 1024 
U S 4s registered h1907/Q-J| is 2 L334, [103% Apr’OC)....//103 103% Con ext guar 4398....g1910/Q-M| i014... LOL = May’U6)....//100' Logis 
U 8 4s coupon...... -J} 10344103%)/lu%% uss} 1/1034 104%]]) N ¥ & Long Brgeng 4s 1941|M-S| --..-- -..2..|---0- -- +000 H 
U 8 4a registered ons -F] 1292131 |1297% Feb’0#|....//129% 129% ||Cent Pacitie See So Pacitic Co 
U 8 4s coupon .........---- Q-F| 12945131 [131 May’V6).... 1299 152% Chas & Sav See Atl Coast Line , 
Philippine sslands 4s. joie. 34 $F 109% 110%/111 May’v¢)....//108% 111 |}Ches d& Ohio g 6s ser A.. “aisii 20 oo, eceese 199 g a ceil 
1jA-O} 1U0/ .....e ‘ 
Foreign Government oe 1165/1165 1165 
Segqnese Govt 6s sterl’g. rth A-O|t 99%3Sale | 99 100 | 86)) 96% 1015 Registered.... 112) 115 %)114% May’0:)....! 
d series 68.........----- 1JA-O}f 98% Sale | 98 99% |2U5)| 97% 101% General gold 4498. 2IM-S 106 Sale [105% lub 
2 loan 498 tis full pd- 1922 F-Alt Y3'gSale | Y2% 95/546] YO 9515 Registered 104 |105 Apr’o 
2d series 4498 ctfs full paid |J-J 4 92% —_ Yl oS 58 42%/) 89% YS 1] Craig Valle --|112 Feb’0i 
# loan 4s ctfs full paid..1931|/J-J|t 85% 84 ¢|175|) 83% 88 R&A Div {ave 101) May'0t 
Repub of Cuba 5s exten debt..|M-5|#105 105% 104% 108 69/103 108 2d consol .| 96% May’U6) 
U 58 of Mexico s f g 5s of 1890/Q-J |¢ 98% l0U U9 4 May’V6]..../| 99% 101% Warm Spr M-S [113% Fev’ud 
Gold 4s of 1904.........- 1954|J-D| 95% Sale | 94% 5%/119)) 92% 95% Greenbrier Ry lst gu g 4s ’4U|M-N 98% Feb’v6 
‘ t 7 |hese are priices on the v\asts| of $5 to £. |iChic & Alt RK ref g 33...194:'|A-O 80 80% 
State Securities jen £ WM», TW if 
Alabamg class A 4 to 5 J-J} 101 101 Apr’06|..--/|100% 101 Registered... J-Jd 80 ‘9 May’05)....) ‘d 
Class B 5s d-J 10944 Oct "UU}...- Chic Burl & Q—D 2elF-A| 100%101 i 100'g May’: --]] ¥94, LUZ 
Class C 4s J-d 102% Mar’v2)... {ilinois Div 3396. -194¢ 92%) YS PSY SK) D2) Y2y Ydy 
Currene; J-J 111 Mar’v?)... Registered... ° i 64 Feb’O5)..../)...... 22.22. 
Dist of Co umbie 3 658. B-A 119% Oct ’U4).. Gold 4s.. -|104% Mar’06]....||104% 105% 
uisiana Dew co 4} J-J Iowa Div sink fund 6s. 1919|A-O 110% Jam °05}....|]...cc0 ccoce 
North Carolina consol 4s. 1910 J-J Sinking fund 48........ 191% 1004101 |100% May’Oc} zj/Luo lu2% 
peinequescqusesscsce 9) A-O Nebraska Extension 48.1927|M-N| 103%104 {105 1U5 5/105 107 
Bo Carolina 4s 20- 3} J-J Registered............. 192TIM-N| ----++ eeeeee 104% May’v6 se 1044 loay 
suas new settlement 3} J-J Southwestern Div 4s....1921|M-S} -----+ .....- 100 Apr°O5).....||.....0 cecces 
| = J-J BRA: Joint bonds See Great Herts | 
Virginis ‘fand debt 2-34...1991|J-J -2--|] 94% 96% Dobentare tastiest Q13)M-N} «222-2105 [105 May'6 105 107 
6s deferred Brown Bros otis. ecce 30/20 29% an & Bt Sos cowaol Ga..191) M-S i085 110 108% Apr’v6 -- +=] 10814 112% 
Chied E Il ref & impg 481955|J-J| s--000 YT | VO% Mar’o)....!) 94% 96% 
Railroad let s f cur6s............ 1907|J-D| 104% ...... 104% Muy’06)....//103% — 
labama Cent See So BR. lat consol g 66........... 1934/A-O/ 131 ...... 133) Apr’U6)....//132 
4 “prt See At Coast Line! General o consol 1st 5s....1937 -N} 116 75 its 4s Apr’U6)}....//L 17% 130 
Al _ Had Registered............. 1937|M-N] -<-e00 ...... 1184 Feb’vt}.... 118% 1184 
dlls tony Va See Penn RR Chie & ind C Ry 1st 5s. 1936}J-d] 116% 27222 118% Mar’06}....//117% 118% 
Ali Bat k& P Chicago & Erie See Erie 
Zan yr As ist @ 48...... h199NQ-J} 92_ .....-| 90 Map oe ---|| 90 99 [iChic In& leuier get o.3 oe? -J} 180 1334/1334 May’06].-..//132% 137 
Sea TS 8 Fe~-Ges ¢ 60.1 A-O}] 101%@Sale {101% 102 - 100 104% Refunding gold 5s....... 1947|J-J 1l4 |113%114y 
po ee 95|A-O] 904...... 1014 101 99% ios Louisv NA & ch ist 68.1910) J-Jd 107 108% 
2 esaeenenae 1985 J-Di§103 44 Sale /103', 103% 313 101% 105% |] Chic Mil & St P termg5s 1914/J-J LU8 1g 108g 
Warrants for 50-yr conv ‘o.. epoch cqpgee soccehGatn 10L% = Hott ios General g 48 series A..6] 198y| J-J 10542 1lvy 
Adjustment g 4s....... W1YYSINov| 96 Sale | 94% 97% Registered............ DBY]Q-T] -<-2-0 eeoeee| 1094s J’0'U4|...-||. 220 0e Leone 
Fegiateres ... 1998 EGU censce ecaces 5 Sep ’v5). senses ccesee]] Goneral g 3498 series B. } 989 5 -J v3 97 
Tamped..........---+ 995|M-N 3 Sale | 91% 3 66 91 987 Chic & L Su Div g 5s....1921/J-J eve 
poneninens as Series E.1907|F-A +4 e-coe-| 90% May’U5}..../]...... ssessel] Chic & Mo Riv Div 5s... i J-J 116 118% 
Series F.... 2.202 220+. 1908} F-A eococe % Apr’U6 -J 10744 1084 
0049 Jan 'U6 -J 11344115 
ly Jan U5 -J L072 weed 
B49 Nov’04 -J a 
es K.. Oct '04 -J iTi% 1128 
Kast Onin Div ist g 9045 Feb’06 -J ar 
tiKnox& N See -J “L824 182g 
atic Coast lst g 48.41952/M-8 99% 993g) -J ] L wef AI/LL 12113 
les & Sav lat g 78..1936) J-J elinannee qpocsasel> oJ] 102% ....../106% Apr’U5]..../|...... 
Vv ik W lat g 83% Yan 06 -Jj 108. ...... 10343 Apr’vt]....|/1064 1084 
Raced 112% Jan 04 -d] 106% ....../106% Peb’U6)....//L06% 106% 
lst gu gold 114% Nov’06}.... -J} 112%2...... 112% Apr’U6)....//112% 115% 
Jn fiat gol BY sae Mil & No lst M - -D] «e000 ecccee|1US%4 Mar’U6}....|/1 0834 108% 
L&N coll oa- HF VB} 13 lsat consol 6s........... -D Spree eceee 115 Feb’U6]....//115 115 
Sil Sp Oca é 9945 Apr’06).... Chie & Northw cons7s....19 -F| 121 reoe[125 Apr’U6]....//124 126 
Mantle & Dany "Ses South R Extension 86- A 103) Apr’U6}....//102 42 L054 
ita Ohio prior! 2515-4] 95 Sale 94% 95%] 33/} 93% 95% N Y7ig OTs “431972 loo 
alt & Ohio prior 349s.1925) - BS | 2 Y7 +s 1004s 
red. n.. h19261Q-3| VPN 96 May0dl....|| O83 93 ¥ 103 * Nov'93]..-.||. ces voceee 
Gold t- 1948} 4-0] 103% Sale [1 02% ae ore B110L 105% 114% Nov’U5}..2.)| oo... cece 
Registered A1948/Q-F] ...... 103%%/102% 102 00's 1034 perm Ud}... ids iit 
PJun& M Div lst g 3498192 rN] cccces 92 Apr’06).../) 91% 92 109 oy . 108%1 
PLE& W VaSysref 481941|M-N 6% 96%) 17]) 96% 29% 108% Now’ a TOS 
Southw Div lst 6 3%s8..- 925) J-J “sis 3p O15) Dis 1%) 10) 80 92% L044g Mar’U6}....//10433 ivi% 
Registered Q-J i 4.22 92437’ne’U: eccee coesse 194 Mar’v4}.... 
Monon Biv 1st gu — 19] F-A (iy: | 0844 J*ly 05 eccces Llz% Mar’6}. 22 HiT 2% 173 
Cen Ohio B lat og 4'as.. M-B] 5.-200 coe. /L09 r’05 cocsse 108% Jan ’U4)..../]. 2.00 eos 
Pitts Clev & Tol ist g 6s 1922)A-O| 117 27722:]119% Maro4}. ooo coo: 116% Mar’06|..../|116% 117 
Pitts & Weat lat eel G17iS-3| acccce OY | 97 May’06}..../) 97 100 te! he -. {117 Feb’v6}....//117 117 
&8 See Mich Cent Des Mo & Minn ist 7s.. oe] eeccce coeee won |enee 
Beech Creek SeeN YO & H . North Lilinois lst 5s8....1 105% Deo*03).... le 
Belleyv & Car See Lilinois Cen! OC F&8t Paul lst 5s -|104 Dec’v5)/.... 
Bkiyn & Montauk Boo jane} ee 2 St Pet 2d7s.. 110% Mar’v5). .. 
Bruns & West See Atl tL il L 5 & Weat lat g6s 122% 122%) 1 122% 136% 
BuifaloN ¥ & Erie Ses Erie Ext & Imp sfund gis 49}117%4 Apr’06)....//117%4 118 
Buttalo BR & P gen g 5s...1937|M-S} 114%9......)117 May’06' 116% 117% Ashland Div 1st g 6s.. n 
All & West lst g 4s gu..1995 ay WD cccs-cheqeece coccenas pdodiinccsne oe one Mich Div lst g 6s 9 
Cl & Mah lst gu g 68....1943)J-J/ 112 ...... BOB ABE Oliccodinccese congas 
Roch & Pitta Ist g 68...1921|/F-A| .....- seeccee/124 Apr’06 Had 124 
Consol lat g 68........ 1922/J-D] ...... eecsee/ 12349 Fob’06)....//127 128% 
Buttalo & Southwest See Erie 
Butt & Susq lstref g 48.d1951|\J-J| 98 9849) 9842 May’06)..../| 98.2 99% 
BurCRG@&N See P 
‘anada South lst 5s..... 1908] J-J| 102% Sale |101% 102%) og 101 102% 
Gt Dihacceccqcessses --1913|M-S|} 105 106 [105% 105%) 6/105 108% 
Registered 1913)M-S{ .cccce cooee. 105% Jan ’06)....//105% 105% 
Carb) & Shawn See Ill Cent ‘ 
Carolina Cent SeeSeab Air L 9S) May’04/....||..aece ecnnee 
Carthage&® Ad SeeNYC&H 8919 May’06)..../| 8949 894s 
Cedi RilaF&N SeeBCR&N 90 May’04]..../].....2 .--2-6 
Cen Branch U Plstg4a...1945/J-D/ ...... 95 | 95 Mar’06)....)| 94 95 77% 9 | 69) 76 yet 
Cen Branch Ry See Mo Pac 79 Dec’5}.... resgre . 
Cent of Ga RB Ist g 5a..p1945|F-A He Maq06 2-119 121 90% 91 1146 : 
Cousol gold 5s 1945|M-N 0% 111 10)109 114% 102 102%) 56 1b0% 102% 
Registered.. 1945|M-N is Apr’06/....//113 113 119% Feb’06}..../)/119% 119% 
1st pref income 1945/Oct + U74ei 1) 98% OY Registered........... ips4 :0 1202g Mar’03}..../]. cece eoooee 
2d pref income g 5: p1945)O0c 90 4Y/| 80% 93 cRI¥ a> NW ist gu 68.1921|/A-O 111 WNov’05]....]|. cscs eccvee 
3a pref income g Ba... 1945 8y 89%) 20) 75% 91 M & St L lat gu g 78..1927| J-D) 2.2220 2. ccn lene nne cence nes leeee|| on cee --202 
cnet Div pur mon g 48.1951 04% Apr’U6)..../| Y4% G4 Choc Ok & @ gen g 58 — J-J 105 May’U6|_- 71105 106% 
Mac & Nor Div lst g 58.1946 -|1154g Dec’v5}..../|. Consol golu 5s......... 1952|M-N L 11 “6iL11 «(111 
Mid Ga & Atl Div 58....1947 --|115 Nov’V5!.... Keok & Des M lat a,,..1923 A-O| 10649109 [108 Apr’06)....//108 111% 
Mobile Div 1st @ 58..... 1046 115% Aug’UV5i... Clic -tz.& NO see iliCent 
MISCELLANEOUS BON ))=—Continued on Next VPage. 
————* 
Street Kailway | Street Kailway | | | 
Brooklyn Rap Tr g 5s..... 1945|A-0O] 106 ...... 1106 §©=©.:1108 1/105%109 || Met St Ry gen col tr g 5s. 1997 F-A| 111 Bale 111 _ 111 | 21/110 1g 
ist refund conv s 48....2002|J-J| 97% Sale | 974% 98 |297/| 91% 100 Co Pk eee Z|A-O} ...... 744) 36 y’06}..../| 83 
ik Cit ty lstcon 5s. 1916.1941/J-J| 106% 106%) .---/ 106 106% Bway & 7thAvistegse ivas J-D; 112% lies 112% May’06/__..)}112% 138% 
Bk Q Co& S con gu g 5s.1941/M-N| 100 .... ---//102 104 Coil & ¥th Av lst gu g 58.1993/M-S| 114 118 1144 May’06}...//114% 1194 
bkiyu Un El lst g 4-58.1050/ F-A| 108% Sale /}107 49 113 Lex Av& P lf lstgu gids 1993/M-S/*...... 114%/118¥q 113%) 1)//113%116% 
Siamped ier 4-58....1950)F-A) ............ jllv 110 Third Ave RR con gu4s 2000| J-J| 2% Sale | #24 93 | 11/) ¥2% 95 
Kings Co E Jat g 40 ds...-1849 F-A} ¥0%...... vO 95 Third Ave Ry lst ¢5s..1937|\J-J| 118% Sale [118% 118%) 3% 5 coetngeeell 
Stamped guar 4s ...... ‘P-A| 91 .... 8Y 964 ]] Met WS El(Chic) let g 48.1935) F-A 
‘assau lec gu g 4s.... 1961 bod |* .ccc00 ..|| 838 = Mil El Ry & L 30-yr g 58.1926| F-A 
om Ry & ayy rel gdias’3 J-J3} 10349...... --/ 102 Minn St Ry lst con g 5s..1914/| J-J 
tamped g 4496 ...... 19. 31 J-J iol” 103 -|}LU0U 4 102% StJo Ry! Lt H&P lst g 58.1037|M-N 
Den Con Te Co. lstg 6a.221933 ‘= | Bees abe Bisecene. ceekes St Paul City Cab con g 68.1937 J-J 
Ge OO DOES E caccce caseddicas@as soaccnesincodibaceco canene Underground Elec Rya cf Lon 
Det United lst con g 4498.1032/J-J} 95 94 94% «885 HH D4 96% don Protit sharing 58...>908|J-D 
Havapa Elec consol g 53.1952/F-A| 94 Sale | ¥3%m 94 £1 93% ¥95%]) Union El (Chic) lst g 58..1¥45/A-O 
Inter-Met coll 4498 wh issued.|A-O} 88% Sale | 88% 909/51//| 86 904// United RRs San Frsf 48.1927/A-0 
Louis Ky Co lstcon g¢6s..1930)J-4] ...........- 109 Mar’9x/|..../]............]] United Rys St L lst g 48.1934/J-J 
Manila Elec lst & coll 58.1953|M-S| 96 97 | 98 May’06|.... “93°” 10049|] W Chic St 40-yr con g 58.1936|M-N 


























* No price Friday; latest price this week. aDueJan dDueApr eDueMay gDueJ’ne ADue J'ly kDue Aug oDue Oct p Due ov sOpiion Bale 














a ae ~ 
ea 


MAy 19 1906} 





Bond Record—Continued—Page 2 
















































BONDS ka BONDS ne 3 
nge B.S Ran 
N. ¥. STOCK EXCHANGE Since N. ¥. STOCK EXCHANGE |%¢ 23 Bia 
Weex ENDIXG Mar 18 January 1 WEEK Enpina May 18 | S& 32 || January 2 
Chic St L& Pitts See Penn Cc Low High|\Erie & Pitts See Penn Co No||\Low High 
Chic 8t P M & O con 68...193¢) 31/132 136 myans & > Ft ia cons 68.1921/J-J|/ 119 121/122 Oct '05)..../)......... 
Cons 68 reduced to 348.1931) eae: meral gold 58...... 1942/A-O ---// LUD 109% 
Ch St P & Minn lstg 6s 191 133 185% ernon Ist gold 6s..1923/A-O onsiiennaed. o0seh 
Nor Wisconsin lst wooden FEO Sail Co Branch Ist g 58.1930/A-0 106% i064 
St P & 8 City let g 6s...191' 120 's 1243 fargo & So SeeChM & StP 
Chienge Ter Trans g 4s 100%101% lint& PereM See Pere Mar 
joupen © OF scccessensegsecosee< 98 100%4]|/FlaC& Peni See Sea Air Line 
ome Wich see Ber 1932 -/|113% 114%3]] Fort St U D Co 1st g 498.1941] J-J opie copes gence 
Chic & W Mich zt as ARE 4 Den C lst g 6s....1921|J-D 4/1115 iis” 
't W & Rio Gr lst g 4s...192s|/J-J|* --/| 89 «OL 
ne peoes ( ‘alHar& SA SeeSoPacCo 
112 1i2 Ga & H of 1883 18t 58.1913/A-0 5} .22-|leecces seco 
ptnese sancks Georgia& Ala See Sea A Line 
9L 91 Ga Car & Nor See Sea A Line 
ores, Pacitic See So Ry 
GilaVG& Nor SeeSo Pac Co 
Clearfield & Mah SeeBR&P “ Gouv & Oswegat See N Y Cent 
Clev Cin C& St Lgeng 48 1992) J-L 4//102%4 105% |]Grand Rap & Ind See Penn KR 
Cairo Div 1st gold 4s....193%| J-J -/|100144 1004 |Gray’s Pt Term See St LS W 
Cin W & M Div lst g 48.199) | J-J “ill |100 'g 101%. 11Gt Nor—C B& Q coll tr 4s 1921|J-J 432)) 984% 101% 
whe. eee lst eS e6.. M-N 3]..--[]100 103 Registered. ............ 1921/Q-J 25)| 97% 101 
TRE M-N sees Greenbrier Ry See Ches & O 
spre oe Div Sai Sarcdoee M-S Guilt &S lI lstref &tg 5s b1952/J-J -/102 104 
Div 1st g 48...1940|J-J an&StJo SeCB& 
cist i Ne C consol 6s. prt st iM-N ousatonic SeeN YN H&H 
lst gold 48............ os Q-F Hock Val lstconsol g 498.1999] J-J 16)106% 110 
Registered ......... E1934 yr Registered............... 1999} J- J CE Gabe 
Cin ry Cl con 1st g 5s..192>| J-J Col & H V latext g 4s8..194/A-O -++-||1005 101% 
CCC& I consol7s...... 1914| J-D Col & Tol lst ex 48 ..... 1955/F-A -«--//L00 100 
Consol sink fund 7s. ...1914/ J-D Houst E & W Tex See So Pac 
General consol gold 6s. oe J Houst & ‘vex Cen See So PacCo 
Registered........... 19. J j tiness Central lst g 48..1951 cesfecccce cocce e 
Ind Bl & W lst pret 4s. 1940 -O Registered............. 1¢ so+||-ceeee sencce 
O Ind & W 1st pf 58...d193*/Q-J lst gold 39s. wd 100 
Peo & East lst con 4s...1941)/A-0 Registered....... 


income 48............-- 1990 
Cl Lor & Wh con 1st g 53.193:; 
Clev & Marietta See Penn Rit 
Clev & Mahon Val g 5s...193> 
Clev & Pitts See Penn Co 
Col Midland Ist g 4s...... 194° 
Colorado & Sou 1st g 4s8...192: 
Colum & Greenv See So Ry 
Col & Hock Val See Hock Va 
Col & Tol See Hock Val 
Col Coun & Term See N & W 
Conn & Pas Rivs lst g 48.194: 
I ak& GtSo SeeCM & Stl 
allas& Waco SeeM K &'i 
Del Lack & Western 7s...1907 
Morris & Essex 1st 73...1914 
lst consol guar 7s..... 1915 
Registered...... 1915 
lst ref gu g 328.... 
N Y Lack & W lst 6s.. 
Construction 58....... 92 3 
Term & improve 4s. ...192¢ 
Syr Bing & N Y 1st 7s..1906 
Warren Ist ref gu g 3 ‘98.2000 
Del & Hud lst Pa Div 78.1917 
Memetetes... ..ccccccsce 1917 






Alb & Sus conv 3 48.....1946 


fT eae 1906 
Rens & Saratoga lst 78.192) 
Dei Riv RR Bridge See PaRk 
Denv & R Gr 1st con g 48.1936 
Consol gold 419s......... 193¢ 
peetereent gold 5s8...192 
Rio Gr West lst g 48. ...193! 
Mgeand col trust 48A.1945) 
Utah Cent lst gu go alyl' 
RioGrSogu See RioGr So 
Des Moi & D SeeM&St1 
DesM & Minn SeeCh& N W 
Des Moi Un ~ is Abs ae 
Det M & Tol 
Det 5 aes lee = g “a. 1906 ) 
Det Sou 1st g 4s.......... 1931 
Ohio Sou Div Ist g& 4s...1941] 
Dul & [ron Range lst a. 
Registered..............-19% 
BB BWrccapeccocceccescccss 
Dul Short Line Ist gu 5s..1016 
Dul So Shore & Atl g 53..1937 
‘astof Minn seeStPM& M 
4ast Ten Va& Ga See So Ry 
Elgin Jol & East lst g 58.1941 
Elm Cort& No SeeLeh& NY 
Ene lst ext gold 4s........ li 
2d ext gold 5s... 
3d ext gold 49 
4th ext gold 5s 






Penn coll tr g 
60-year conv 4s 
Butt N Y & Erie Tt 7s 





ff & 

Chic & Erie lst gold 
Jeff RR lst gu g 58....a1909 
Long Dock consol g 6s..1935 
Coal & RR lst cur gu 68.1922 
Dock & Imp lst cur ogre i] 
N Z & Green L gu g 58.1946 
N Y Sus & W Ist ref 58.1937 

2d gold 4%)s............ 1937 
General es _ oo 1940 
Termina —_ gold 6s...1943 
Regis $5,000 each...1943 
Mid RRot NJ lst g 68.1910 
Wik & Ea let gu g 58.1942 
Ev & [nd lstcon gu g 68..1926 
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105 108% lst guar gold 5s.......... 1935 
-||102"— 10248/] Ind Ill & Ia lst g 4s8...... 1950 
leaned’: onndan Int & Great Nor lst g Ga.. 3938 

2d one ~ hoononupboostase 196 
9 1 | re 192 $1 
1062 108 Iowa Contral 1st gold 5s..1938 
107 109 | ee eee 1951 





L RNR RE: Leh & Had See 


128% 134% 


lst gold 3s sterling... 
Coll basta od a 4s. ae 
Registered............. 19 
LNO& Tex gold 4s . 
Registered............. 
Cairo Bridge gold 4s. “71950 
LousvDivéTerm g3 4s. ion 
Middle Div reg 5s....... 921 
Omaha Div Ist g 3s..... 1951 
St Louis Divéterm g3s.1951 
Registered 1951 





Spring Div lst g 219s.. 71951 
estern Lines lst g 48..1951 
Bellev & Car ist 6s..... 1923 
Carb & Shaw lst g 4s8...1932 
Chic St L&NOg ve. 
Registered............. 19 
Gold 3448 


1¢ 
Saeed —Sa 1951 
Meimph Div lst g 4s...1951 
St L Sou 1st gu g 4s....1931 
Ind Bl& West SeeCCC& St L 
) 


864 92 A&GR Mee LS de MS 
eecce coves an & Mich See Tol & OC 
KCFtS&M SeeStL&sFK¥ 
KC&MRE&EB SeeStL&sF 
Kan C & Pacific & K&T 
anehcaien iseiibai Kan pie A 9 lst gold 3s..1950 
RAEI 95U 
99% 99% Kentucky oaeas See L& N 
95 96% ||] Keok & Des Mo SeeC RI&P 
jecccce eocese Knoxville & Ohio See So 1987 
L= Erie & W 1st gis. “i rt 
ff eae 
North Ohio lst gu g 5s.. 1o45 
ame LSho& MichS SeeN Y Cent 
ah my Nat edadeaes or 
113 113%]] Registered............... 940 
rap Val (Bay cons g 48. s0US 
Leh V Ter Ry 1st gu g 58.1941 
-{}116% 119% ues hee 194 
Coal Co 1st gu g 5s. tar 
-||107%2 107% (eh & N L lst guar g 4s8..19: 
|L14 114% Hea poneseseces 1945 
107% 108% aN lst pf 6s 
1154 115% old guar 5s... 





Ce 
Leh & Wilkesb See Cento of N j 


: 4 133 Leroy & Caney Val See Mol 


9% 102 Long Dock See Erie 


d 100% 1004 || Long Isi’d—1st con g 58.h1931 
old 4s. h19i 


90 93% 





ecpeeanceug> 
BHO“ ZEbEYE YOO 





116 118 


lst consol 


Debenture 
Guar ref go. 





NY Ba MH Yat con g851985 
NY&BB ist t g 58.- basen r+ 








Coll trust gold 5 119381 
5-20-yr col tr — sf 48.1923 
E H & Nash Ist g 6s....1919 
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MISCELLANEVUUS BONDS—Continued on Next Page. 





Gas and Electric Light 
Atlanta G L Co 1st g 58...1947 
Bklyn U Gas lst con g 5s. 1945 
Buttalo Gas 1st g 5s.......1947 
Consol Gas conv deb 6s. —— 
Consum Gas See PG & C Co 
Detroit City Gaeg be are 1923 
Det Gas Co con Jot Se, 1018 
ae Iu Bkn See PR 

Ell) SeNYG&ELHS& P 

Ee @ LN ¥ilstcon g 5s..1932 
Gas& Elec Berg Coc gids. 1949 
Gen Electric deb g 38..1942 
Gr Rap G LCo lst g 5s...1915 
Hudson Co Gas lst g 58..1049 
ian City (Mo Gee ry” 58 1922 
>: o> 8 5a...1937 


y 6s on 
Ed Eill Bko bef con g 48 1939 
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©£oz0 


. 3 nc. “pea 
ga, Sy 


LZ>orn 


> 
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~) 
>> 


oo 














Gas and Electric Light 














a Tap Geel ct t. 108 ¢ 60. 21919 
08%113%9]|_ Ref and ext lst g 5s..... 1934 
19 80% || Milwaukee Gas L ot tis. 927 
137 168%/IN YG tndy bd P g 5s...1948 
hase money g 48...1949 
102 103% Elm Ist Con g 58..1910 
ccecee coccce lst consol gold 5s...... 995 
NY&QEI L&P Istcon g 581930 
N Y¥ & Rich Gas lst g 58.1921 
anedse eaniad Pat & PasG & E con g 58.1949 
paguke Cnaebel ‘eo Gas & C lst con g 68.1943 
86% 90 ormnting gold 5s....... 947 

; ee ChG-L& Cke lst gu g 5s 19 
tale Con G Coot Ch lst gu g58.'36 
Mu Fuel Gas lst gu 7 
eendicacees secsee Syracuse Lighting lst g 58.’51 
i2i-” 128 Trenton G & El 1st g 58..1949 
.-|| 93% 93%|) Westchester Light’g g 58.1950 


BOE UEDO 
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CRUNK P SS 
ZOOL MOmZbembozoy 


uz 
oru 




















« No price Friday; latest fal abaltis oaks Due Jan 0Due Feb dDue Apr ¢eDue May ADueJ’ly kDueAug oDue Oct g Due Deo 7 Option Bale 
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Bond Record—Continued—Page 8 
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> | “ 
BONDS RP Week's Kanye BONDS zs Price Week's re Range 
N. ¥. STOCK EXCHANGE | =5 Range or Since N. Y. STOCK EXCHANGE /|%5 Friday Range or (53 Since 
WEEK RNIN MAY 18 __ sa Last Sale January 1 WEEK ENDING May 18 S&| May 18 Last Sale. 2) January 1 
Louin¥ & Nasar— ¢ oncanued jLow Hi igh Yo||\Low High||N Y Cent & H KR—( Continued Bid AshiLow High| Not Low we 
L Cin & Lex golu 4'9s.. 1|M- 109 Mar’5)...-H...... .....- Nor & Mont lst ng S811 A " Rey rePT 3 Sete 
NOS M Ist gol 6s. “oso J- 72]129% Apr’ds|.--.|128 12941] West Shore lst # gu...2361 iS peer 106% VOPR) TH 05% i8" 
N O & M 2a gold 6a....- 1930} J- --|122% Mar’0d}..--//122\4 122% Registered. ........... 2361) J-J| 105%. 105% 106%) Mods 107% 
Pensacola Div gold ds. ..1920/M- -/114 Apr’5).---j}...... ...... Lake Shore gold 3198....1997/J-D} 8 ...... 8 99 | 64 98 1004 
8t L Div lst gold 6s..... 1921|M-S} 12049 Mar‘v6}. 120%120% Registered........... 1997| J-D] ..--. v | 9% 9H) y ORY 99% 
ME Mibacccecesnese 1980) M-S 74% Oct '05)..--]]...... c.ceee Debenture g 48... “1928 M-S 7 9752818 vey 101% 
Au Knox & Nor Ist ¢58]04)/J-0 114% Sep ’U5)...-/]...... ...... Det Mon & Tol 1st 78.1906] F-A 1014s Feb’Ot) ... 101% 1014 
Hender Badge Istsfg6s.1931/M-S) ..- 10849 Jan 06}. ---}|10842 108 Ka A &G R lat gnc5s.193s\J-J . 
Kentucky Cent gold 48..1987|J-J| 99 * 10039) 10044 Apr'0s/. “4 yy 10L Mahon ©’! RR Ist 58..1934/J-J 
L&N & putin fine to 18831 -9 106 1054/1082 Mar’V#).... 1084110 Pitts McK & Y Ist gu 68.1932) J-J 
L& N- South M joint 4s. -15s3i¢- 9549 96 | 9S May'U6)...-/| 954% Y5% 7 Retratiestpes 34 5-J 
N Fla & 8 1st gu g 5s...1937| 114119 [114 May'06)----/114 117 McKees & B V istg 6s 1918/J-J K a 
Pens & Afi lst gu g 6s.. 1921) F. ae : st tog pe Ie paler a Cent Ist consul 68.1901) M-S 1004 Apr’04}. 
8 & N Ala con gu g 58..1930) F- Al 115% Mar’U5)}...-/]. 2.22. cee0ee M-S/ 1l18\4...... 120 Jano 
Sink fund gold 6s...... 1910) A-O} |107 Dee "i +. aneee M) 118%...... 119 J’ne’05)- 
L & Jett Bage Co Woy -1945|M-S 97 May’06!....) 97 1l0Uy 34 BS cade 104% Mar’v6}. 
LNAG&Ch SeeCI&L ( e Beeb peeane 10642 Nov’0U! 
M ahon Coal SeeLS&MS : M-S ccccce eoccescefe 
anhattan Ry consol 48.1990) A-O/ 101% Sale | tot 101 ty 19/1004 103%, 3 a8 . WN 97 Apr’vb}- 
Registered......... ° . 990/A-O/ 100. ...... [U4 Apr’05)..../)...... -.0-- pee, Ce Star istgug3s. | NE Rat pcelber: 
Metropol El lst g 6s....1908/J-J| 105% Sale 105% 1064 9 |LU3% Luba N Y & Hariem g 398...2000/M-N 1054 Mar’05 
Mck’pt& BV See N ¥ Cent Registered............. SOOUIA-N) .--0-0 cone) ecnsee a2senene ; 
Metropolitan El See Man Ry | aa a NY & North lat g 5g...1927/A-O/ i12 ....../119% Mar’v5).---f oo... oe 
Mex Cent consol gold 4s..1911/J-J 797% Sale | 79% 79%! 12 T7% 85 R W& Ocon Latext5s.Al922)A-O] 113%... 113% May’Vt}..--#113 9 Llg 
1st consol income g 38.a1939 J'ly| 2ligSale | 20% 224/355)! 194 2631] Oswe& R 3d gu g 58...¢1915|/F-A| -----... 113% Jam 'U2).---8. 00. cc cece 
ad consol income ¢ 38..a1939/J'ly| l6'aSale | 16% = 18/226) 154 21 RW4&% OTB lat gug 58.1919|M-N| ..-... ......|..---- .----0-- we 5 
nasty & coll gold 58..... LWID) A-O) ose + cone. | ones o----- a“ eee Utica & Bik Riv gug4s.1922/J-J} 101 .. 107 “*g Feb’05 =f]. 
ltr g 44s lst Ser....1907! F-A| 98% Apr’06 == 98% 995%IIN Y Chic & st L 1st g 60.08) A-O|} 10448.. 105 105 31035, ivé” 
Mex Internat 1st con g 48.1977|M-S 90% J’ly "U}}.---!|...... ..20-]]  Begiatered............... 1937|A-O| ..-.-- ecerce 103 Oct ’05}----/) 2... eewees 
Mex North lst gold 6s....1910/J-D 105 May’WU)...-/)...... eaten 3 Greenw Lake See Erie 
Mich Cent See as Cent . Y& Har See N YC & Hud 
MidotNJ_ See 4 & WwW og bo 
MULS& W Gee ‘onic & NW NY LE&W See Erie 
Milé& North See Ch M & St P N ¥ & Long Br See Oentot N J 
Minn & St L 1st gold 78..1927 37 J’ne’05)----/|....00 seee+|| New York New Hav & Hart— 
Iowa Ex 1st gold 7s.....1909 til oer’ *05)----| naaeniisi ieiainell Housatenio B con 5 Se. 1937/M-N} 11849......)124 Feb’Q6}..-.//124 125 
Pacific Ex 1st gold 6s...1921 120) Feb’0)..--/|120 1204s!] N H & Derby oon c bald MEN] wwnwee cece se] cenee eoeeeees a | eee so 
South West Ex lst g 78.1910) J-D cwvee/ L134 Mar’U5].--.|) ose enone NY«& North SeeNYC& HU F 
lat consol gold 5s........ 1934)M-N| 111 lid [114 Apr’v6)....| 13 1144/|N = O & W ret Let g 45.-91992|M-5 101 Sale |100% 101%) *7//100% 104% 
lstand refund gold 4s. -1949)/04- S] seeree 92 | WW Dy | 904 97 8 $5,000 only...... gl19V2|M-S} LOU 2.2...) 105% Och U5) .---|| cece weneee 
Des M & Ft D 1st gu 4a.. jd-J3] ---05 weeenea 97 Apr’06 “7 9 97% n'¥ Put SeeNYO&H 
Minn & St Lgu See BC R& N | NY&RB See Long Isiand 
MStP&SSMcong4intgu’3s|J-J} 101 1014/101 Apr’06}..--//100% 1024/|N YS & W See Erie 
MSSM4&A lstg4int gu 1926|/J-J| ------~.-...)103 Nov’01).---]. 22... 2.2... NY Tex&M See So Pac Co } 
Minn Un SeeStPM &M | Nor & South lst g 5s 1941/M-N} 102%...... lll Feb’06|- 111 
o Kan & Tex lst g 4s...1990) J-D 101 % 102% 102 102% 1y 100 103 Nort & West gen g 68.....1931/M-N| 129% ...... }1325 Apr’U6). 32% 1323, 
oy net cenenemend gi990/F-A| S6% 87%) S74 8742} 1U/) RO 92% Improvem’t & ext ¢ 6s. -1984)F-A| ---0-- ..--..|/ 130% Feb’U6 L3U% 130% 
lst ext gold 5s.. .-1944|M-N/| 105 Sale /104% 10d 10/103 'g 107% New River 1st g @s.....1932/A-O| ..-..-131 |129% Nov’U5}..-.||...0.. 0... 
lst & refund 4s..........2004/M-S| 8742 884) 88% Apr’vé)-... 88 Yl4l] Nd& W Ry let cong A-O| 100 Saie | 99% 100 99 . 103” 
Gen a f 4448 sub rects .....-. i cas] S2ceee cacccs 883, 39 [262] 87 89% Registered.......... A-O} ------ .---0- 100 Feb’06)- anid 
St L Div ist ref ¢ 4s....2001/A-O} 98 91 | 90 May’06 ool 90 94 |J-J| 9749 98%) 97 Apr’v6)....|| “1007 
Dal & Wa lst gu g 5s...1940/M-N} 1 ---/108 Feb’vé 1lu7 108 J-D oe efale 92% 93%! 26) 91 — 
ag C& Pac Ist g 4s...1990) F- A ~---.-| 96% Apr 06]... Ht 95% 96% CC& T 1st gu g 5s...... }J-J} 107 ...... 109 'y Feb’U5}..--|)...... ... 
Mo K & & 1st gu g 6s 721942|A-O] .-.--. 1134):13% 1135) i]113% 116 * Scio V & N E lst gu g 4s 1989) M-N 90% 09% 953 May’ U6} -...| 995, 103" 
M K & Ok Ist gu 5s.....1942/M-N 2107 4/108 Apr vol |/108'2 109%] North Ilanots See Chi & N W | 
MK&TofT list gu g63.1942/M-S| sencee -|L06% May’ 06|.- 106 1095,]|North Ohio See L Erie & W |] 

Sher Sh & So lst gu g 58.1043/J-D) 409 ...... |LU8% Apr’U¢]....//L0814 108 |] Nor Pac—Prior lien g 4s..1997 Q Jj 103'5Salco [10348 103%} 62//102% 106% 
Tex & Okla 1st gu g 58. 1943-8) ——_ 106°} 105% Apr’06}..-.1|105% 109% Registered............. 1997/Q-J} 102%Sale [102% 1024) 34/1024 106 
Missouri Pacific 3d 7s.....1906|M-N} 10148...... 101 v1 S10L 104 General lien gold 3s....@2047/Q-F} 75%sale | 75% 76 | 35) 75 78% 
lst consol gold 6s........ 1920/M-N/} 119 121 |120 120 | 10/120 125 ed 2047 oF 7 75 May’06]-...|| 74% 75 
Trust gold 5s stamped. ret M-S| 104 1049/1049 1044/ 1/103 21074, 4 -D 101 Jan ’Uo}....//1004g 101 

Registered ........... 917 +4- ie sindue waded |10749 Feb’06}----//10422 10744 oll "i - | eee ee RSs UO qe pee 
1st coli gold 53........... 920/F-A) 104 106 |103% 103% gto 108%a]| C B& Qooll tras | See Gt Nor| 
40-year gold loan 48..... 1943/M-S 92 924) Y2%_q 929] 15) 9444]} StP& NP 68....1923| F-A 124% May'06)...-//124 125 
Cent Br Ry Ist gug4s.1919/F-A| 94 944) v4 v5 od 99 Registered rt ifio’s..1923 3/Q-F 132 J’1Y V9) ----||. 2 ae woeee 
Leroy &C VA Listgis 1926|J-J| ------..... -|L10 Mar’v5!.... eal maa St Paul & Dui 1st 5s....1931/F-A 1113 Mar’vs}....//113° 116 
Pac R of Mo Ist ex g 48.1038|/F-A| 103 ...... LU3) Apr’U6}.. -/}LO3 106 SB epee -1917}4-O LOY% Mar’06).-.-//L09 4g 110 
2d extended gold 5s...1938 lJ- J] s----- 118 |120% Jan ’U6)...-//119 120%, lst consol geld da. . J-D) 98%103 [100% Nov’td}....}|..... eptten - 
St LIrM& Sgen con ¢ 581931 A- Q 113% ...... 1134 113% 2112 tits Wash Cent ist » Te css May'Vu}..--|| 91 #3 
Gen con stamp gtd g 531931) enews wennee 116 Nov’v5 Nor Pac Ter Co fe" 68..1933) J-J} 116 116 111s = 1lw%, 
Unitied & ret gold 43..19 Nor Ry Cal See So Pac | 
Riv & G@ Div 1st ¢4s..19 Nor Wis SeeOStPM&0O 
Verdi V I & W ist g¢ 5s. ter Nor & Mont See N Y Cent 
Mob& Birm prior lien 5819 O Ind& W SeeOCC&sStL | 
Mortgage gold 4s........ 194 io River BR 1st g 58.1936/J-D|*114 116 {116 116 6/116 116 
MobJ & K C lsi cons ¢ 538.195 General gold 5s......... -1937/A-O} lUS Llu |114% Jan’U6)..../ L101 114% 
Mob & Ohio new gold 6s. Ore & Cal See So Pac Co 
lst extension gold 6s..A ereees seceee 2 Ore RR & Nav See Un Pac 
Generai gold 4s........ | Jesse eneeee 98% Jan ’U06 Ore Short Line See Un Pac 
Montgom Div lst g 5s. | 226s...... 11342 Apr’06 Oswego & Rome See N Y¥ C | 
St L & Cairo coll g 48.. oeesee waenee 95 Mar’09}. OCK&StP BeeC& NW 
Guaranteed g 4s....... 93 ¥84%4100 |101 Nov’U4!....||...... ......]|Oz’rk & Cher C lst gu 5s ¢.1913/A-O} ............ 100 Mar’06 6} 100 100% 
M&Ocoll4s sSee Southern ac Coast Oo lst 58....1946 J-bD iiz” ”i73 112) Apr’vi veel LIL 114 
Mohawk & Mai SeeN YC&H ac of Missouri See Mo Pac 
Monongahela Riv See B&O Panama lst s fund g4‘s..1917/A-O} 103% ....../106% Jan ’06). ... |t06%107 
Mont Cent SeeStPM& M Sink fund subsidy g 6s..1910 M-N 102 Apr’vz] .. ae 
Morgan’s La&'Tl SeeS PCo Penn Laren lst g 448.1921) J-J 107” ” 1085; LUT 107 4) /LUG%, LUS 
Morris & Essex See Del L& Ww Registered 1921) J-J .| LU7%s, Dec ’05]. 
ash Chat & St L 1st 78.1913|J-J| 118% 120 8 [115 49119% Guar’: 3's coll trust 937|M-S -| 93% Nov’v5}- 
1st consol gold 58...... 1922/A-O/ 112 11% -/112 21548]] Guar 3 ys coll tr ser B...1941)F-A #133 Mar’vi Y 
Jasper Branch 1st g 6s..1¢ Jed eo 119% 119% Tr Co certif’s gu g 348.1916|M-N 974g apr’U6 9 98 
McM M W & Al lst 6s..19 i| Jd discusts canada ag LT P 1st con g 5s.1932/A-O/ 113% ....../119 2 Feb’ur 11942122 
T & P Branch lst 6s....1917|J-J pconas eences ——— i enannianeth EEE candun sencenhgeuded onseeies 
Nash Flor & Shet See L & N | 5 Cl & gon gu g 4%asser 2) J-J 10844 Aug’0: 
Natof Mex prior lien 448.1926} J- 105 Apr’06)..../|102% 105 ieee: SE Ore ea ee 
lst consol 48....... A- 34% 844) 20) 83 = B7% Series C 31gs. S|M-N ¥8%y Dec ’V0S 
NewH&D SeeNYN | Series D 349s.. F-A 96 Jan’U4|.... 
NJJunc RR See N Y Cent | Erie S Pitts gug 34s B.1940/ J -J Y644 Jan "Ut 
New & Cin Bdge See PennCo} | ET 940) J-J pi 05% Apr’v4|}. 
NON E prior lien g 63 p1915/A-O| -.00ee co20e-|-eeeee coceeee-|-one||eee cael shdaeae ll Be 945) J-J |, a Sees Se a ees 
N Y¥ Bkin & Man Beh See LI} | PCC&StLgudksA...1940/A-O} 10% J% 111° “110939 lows 1 109% 1l 3% 
N Y Cent & H Riv g 3498.1997 lJ- J} 98 98%} 98% 985%! 67|| 974g 92% Series f+ |A-O} 108%11] [10945 3 Apr’ U6}....|//LUY 112% 
Registered......... --1997|J-J}| 96 98%) 974 97 i,| 10} 97% 9B% Series © M-N| 107 112%9J° ae 
Deben g 4s.. ‘ U8\% 98%! 98% May’06)..../) 98% 102 M-N 103 19 De ’05) ...21]. .ccc0 coccce 
Lake Shore coll g 312 88% Saic | 88% 894! 59)| 88 3 F-A 9242 Mar’U6}....|) 9249 Ys4g 
Registered 23 838 10} 87% 91% a ee ee «sou, = 
Mach Cent coll g 344s... 8Y sg 6 J-J 127% Oct ’02}....]].... 
Registered............. lt 864 Apr’ 06}. oni J-J 113 Apr’U].... 
Beech Creek lst gu g 48.1036) J 1054 Feb’06 A-O 119 Apr’04/....|]. 
Registered............- 193 102 Mar’04|_-.- M-N (107 Dec’vd}.... 
2d gu gold 5s. ms M-S Lil ‘Sep ’04}..../). 
Beech Cr Ext lst 3% me 3|M-N lus Aug’O3]..../]... os 
Cart & ‘Ad 1st gu g 4s.. ~~ Convertible >: eames 916) J-D Yxlg 99 |i68i|| 95. iol 
Cleart Bit Coal 1st s {45.1940} J-J a. Convertible g 314s.......1912|M-N 85% YG) 23]) 95% 105% 
Gouv & Oswe lst gu g 5s 1942! J-D oad Alleg Val gen @ 48...1942 fa- 5 104% Oct ’U5]..../]...00 ccccce 
Moh & Mal lst gu g 4s..1991/M-S * Now'05).--- Cl & Bt ta gt a5 1055 WA-N] 222... ceoeee/L10 Jan ’05}..../]. 
NJ June & gu Ist 4s...19S6/F-A 105 Oct ’02!... ate be? DRBRB&B PC COE uncsne cctatdhasness sasccusenssd 
N Y& Pu lstcon gu g¢ 4s 1993|A-0 104% Feb’06!....//i0dig 104441 GrR& Lex int gut Ase 94115-J| 107% ----7"]i07%4 May'O6)....|]i07%4 108% 
MISCELLANEOUS BONDS—Continued on Next Page 
Coal and Lron Telegraph and Telephone 
Col F & I Cogen sf g 5s..1943/F-A} ............)103 Mar’06)....|/102%105 |/Am Telep & et & 481929) J-J) ........-2--| 95% Jan ’06)..../| 94% 95% 
Convertible deb g 5s....1911|F-A -| 91% Mar’06)..../) 9122 102% ]|| Co’ Ca) st g 48..2397 $2 “943g 964) 97 Mar’v6).---]| 97 98 
Col O & I Dev gu 58 @.. 1909) T-F) .. cco ccccoc}coccce cocccccs ee tar 4 geet ges. ..1 917 HN] cccece coeeee/109%g May’05). 
Coil Fuel Co gen goid 6s.1919|/M-N 10715 Oct 04). 2-H o ore oor NY&NJ Tel gon g 5s..1920/M-N| ...... ......)1054 J’ly U3! .... 
Gr Riv Coal & C lst g6s1919)A-O 102% Apr’06}.... 109% 108% West Union col tr cur 68.1933) J-J 10919 eseeee{lO9'g LUD) 2/1 721g 1094 
Col Indus1st conv 5s gu A.1934/F-A 17% 78's 1441] 71% 88 Fd and real est g 4498...1950)M-N/} 103 104 |104 104 16/102 105 
lst g & coll 5s gu Ser B. 1934! F-A 77 7% 101 3° te Mut Un fel s fund 6s...1911}M-N| ............/106% Mar’06)....//106% 107 
Contin’tal C lstsf gu5s g.1952|F-A 107% Dec’ 04 so eRe Northw Tel guf 4498 g..1934/J-J| ...... .2002./L03 9 J’1y 04) ....]|.. 2.00 -2eeee 
SO Fae CG 2 1s 60. 7s ./107 May’97}.... 
OE ae ntittnkinnmanien 926) J-D -|102% Oct ’03).... . 
Kan@ HC & Cistsigss.1951/3-J "110544 Oct *05|.-7~ mer me yearn 
Pleas Val Coal lst gsf 58.1928) J-J 105 Oct '0O!.... Am Cot Oil ext 4%s....... 5|Q-F 95 May’06)..../) 94% 9 
Tenn Coal gen 58.........1951/J-J 100 100 1 Am Hide & L 1st stg6s..1 1815 M-8S 91 93%) T2\] vl 100s 
Tenn Div lst g 63..... @1917|A4-O 110% Mar’06}....//109 110% Amer Ice Secur deb g 6s.. 1938 A-O 9 8 i) 87 3's 
Birm Div lst consol 6s..1917| J-J 109% Apr’06 109 110%|)/Am Spirite Mfg lst g6s..1915|M-S 102% 102 2i| 99 Ost 
Cah C M Co 1st gu g 68.1922/J-D| . \  @ weeps. Am Thread 1st col tr 4s 1919 d-J 01% Ape Ue ----{] 90% 91% 
De BarC & | Co gu g 68.1910|F-A} 1 =----+[103% Feb 706)... 10314 103% |] Am Tobacco 40-yr g 68. ...1944|A-O 13% 11 78112 117s 
V Iron Coal & Co 1st g 58.1949)/M-S| 94% Sale | 94 44 96 78)| 91% 96% 1 oc cadiheuiassleiidons anand 79% 79 $4 
Due Oct pDue Nov gDue Deo sOption Sale 


* No price Friday; latest bidandasked. aDueJan 0 Due Feb cDue Mar dDueApr ADueJ’ly kDue Aug o 
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MAY 19 1906.) Bond Record—Concluded—Page 4 1143 

BUNDS {3 Price Week's |3=|| Range BONDS &S} | Price Weee’s [25H Kange 

N. ¥. STOCK EXCHANGE |&b Fridan Range or |So Stnce N. Y. STOCK EXCHANGE | & > sridan Ranye or }3 > Since 
WEEK KNDING May 18 Sai Mav 18 Last sale *!| January 7 WEEK ENDING May 18 sci May i8 Last Sale “January 1 
Penn KR—( Continued) low Hiah\| No|\\Low High||southern Pac Co—/ Continued ) hia Ask| Low Hiuly NoflLow High 
by yt Ay lst g 4s..1943)M-N 110% Feb’06}....)109 110% Morgan's La & T 1st 7s. 1918 a-o/"124_ ...... 129 Nov’O4,_...8...... .--20 

un & Lewis 1st g 4s...1936|J-J i ge Raia red ae | eae ef} 125% ...... 118) Web’o@)....18 11s 

v Nd Rib d& Can gen 46. 1944/M-S -|110% Sep ’04}....}) No of Cal 1st gu -J|*102% 2... .|106 Sep '04]....8 2.2... eee - 
Pensacola. @ Ati See L & Nasly Guaranteed gok MN epwnge vasesd 113. Jan’01)....§...... ..- 00 
Peo & Ease SeeC OCC & 8tL Ore & Cai lst ete 1927| J-3}/*10:%_...... 102!) Mar’06}. .. 4102 '9 102'g 
Peo & Pek Un lst e&.... 1921 o-2 -} 123% Jan ’05).... SAGA Pass tet ong és. 1943) J-J} 3854S: ale 87% — -BSky aU S79, YO 

2a gold 44gp........-.-.- 61921/M-N .|100% Dec’05 38... 5180819 -¢ pases 105 42/105 Mar’... Wi044y 105 
Pere Marg—@i é& W M 5s 1921/5 -Dy -{109 Apr’02). -J| 105 ‘6 -{LUT Apr'O6}....4106% 107 

Flint & Bee cecse IBHA-OF 113 ...... 112% Apr’vw. -O} 1lUU's -|102 Jiu 06 i02 102 

let congel gold 5s...... ipae M-N - 1104/1104 Jan 06 d v8) eee -|113% Feb’06!....113 113% 
Pt Hurea Div lst g 58.193) A-O Jlvyj11l0) Apr’06).... A-O}. -----. oth 346% DOD EI. .b UE cccce. cocese 

Sag Tus dé H lstgu g 48.1951) F-Al ..22. 2cce.| cones ceecwcee| soe -N| 117% liv Jan 'O6)....9119 nail 
PhilB& W 4Sce Penn BR 1937|M-N]| .---- 108% J’ly "U5... .-.-. ee-es 
Phila & Reading cons 78.1911) J-D .-|115% Mar’06)..../1115'5115%]| 8 Pacof N Mex ist g68..1911|J-J| 106 -|105% _ . 

Pine Creek moe 6s...1932] J -D) BSE BOW Belew ccocs osccse So Pac Coast 1st gu 48 £.1937|J-J5| «oes. ------|--0--- . 
Pitts Cin & Bt See Penn Co Tex& NOSabDiv1st g68.1912/M-S/ ..-. 111% 

Pitts Cleve@ Tol SeeB&O Con gold 58............ 1943/J-J} 106% 110 

Pitts Ft W@Ch See Penn Coy Southern—1st con g 5s. J-J| 117% 117% 

Pitts Janc let gold ts..... 1923) J-J 290 O66 DO) ..0cl.cccce cocces Registered............. Jed] ----00 117 ‘saan 0g 
Pitts & L. Hrte 2d g 58...41928/A-0 112% Deo’02]....j}....0. cose Mob & Ohio coll tr g 4s.. 1938 M-S} 9 95 v6 
Pitts McKase & Y See Y Con Mem Div Ist g 4s-5s.. -1896 J-J 118%, Apr’06 
Pitts Sh & L #& 1st @ 5s...1940)/ 4-0 120 Mar’06)..../|118 120 St Louis div lst g 48....1051|J-J 18 Ys 

lst cons _ ee 1943) J-J a 5 oe eS Ala Cen R Ist g 6s......1918/J-J 113° Jan ’06 
Pitts& Weet SeeB&O Atl v Dany 1st g 48... s|J-J 98% Apr’06 
Pitts Y & Agh 1st con 58.1927] M-N i . —- Sees Ta ea epesemS: 8}iJ-J 9042 Dec’04 

eading Oo. gen g 48..... 1997] u-J 100% _ 1007%/139)) 997% 1025 als Vad 1st g guar 48.1949/A-O . 
Registereég............- 1997] U-J] ccccce o-00-- 100 3B ay’U6)..../|100% LlOUX Coil & Greeny 1st 6s..... 1916] d-J 16 y , 

Jersey Cegt coll g4s...1951/A 0} Y3 Sale | 98 93 ¥7]| 72 1lUi® ET Va& Ga Div g 5s..1930)J-J 116 DMay’V6)....)/114% ’ 
Bonsseluer & ear SeeD&H | a let gold 5s........ 1956] M-N il6 116%/ BiLIG 11% 
Rich & Daa See South Ry E Ten reor lien g 5s8..... 1938/M-5S 113% 115%) 1//113%116% 
Bich & Meck See Soutbern Ga Midland 1st eos 1946) A-O} e--2ce TS ]..- 200 coce-oee| soe ° 
Bio Gr Weat #ee Den & Rio G: Ga Pac Ry lst g 6 2) d-3 121 121 1121 2 
Kio Gr Jupé let gu g 58...1939/J-D} ...-.. ..--.- 109 Mar’05).... Knox & Ohio 1st 6. -1925) J-J 122% Apr’06) ....//122% 122% 
Bio gr So Lat gold 4s...... 1940) J-J] scccoee 82 | 76 Dec’05).... Rich & Dan con g 68....191 5id-J 114% 116 11349116 

Guarantea@d@.............- 1940} J-J] . e2ee sdeten 89 Jan ’U5). ...||. Deb 5s stamped........ 1927|A-O 112% Jan ’06)....//112% 112% 
Roch & Pitts See BR & P Rich & Meck ist g 48...19448/M-N 98 Feb’v6 +. 
Rome Wat & Og See N Y Cent So Car & Ga Ist g 5s....1910|M-N 105 May’06 ‘a 
Buttena lst ean g 4'98....1941/J-J]} 106'9...... 106 % Oct °05]....}|...... ...... Virginia Mid ser OGs...1916 M-S 123 Feb’v2 

L Cham 1st gu 4s g.1948) J.-J 100 Feb’06)..../| 994, 100% Series D 4-5s8.......... 921/M-S 110 Dec’04 : oe 

ny Canad let gu g 48...1949] J-J 101% Nov’O]]....]]. ccc. ceccee Series I 58.......cccces 1996 M-5 113 Dec’05 
Ga Tus & See Pere Marg General 58............. 36/M-N --|114 29 Jan 06 
kK roy Gr fe! lst g 4s...1947/ u-J 92% May’06)..../) 92% 94% Guar stamped....... 1936|M-N 101g May’U6).... 

Bt Law & ‘on Ist g 58.1996] J-J 122 Jan’0b)....//122 122 W O & W ist cy gu 4s..1924/ F-A 97% May’05).... 

ee RR REEMENE tnastd.ansnadloodhin bukencsalso pape West N C lst con g 6s..1914|) J-J 112‘ Mar’v6).... 
Bt L& Cairo see Mov & om S&NAla SeeL& 
Bt L&Ilron Mount SeeM P Spok Falls @ Ker ist, 63.1939) J-d] «0-06 eocece tH J’ly '00]....]|--00- «+00 ° 
BLKUS See Wabash Stat Isl Ry Agha 01943] J-D] ooccee 2000 100 Nov’U4]....})..coce occ ° 
8tLM Br @eT RR Aoft StL Syra Bin seeD L& W 
StL&sFKr g 6s Cl B1906/M-N} 100 101 {102%Jan’06!....||102 102 [era of St L let g 4498..1939/A-O} 106 ....../109 109 | 1109 112 

2d gold 6a _[ ert 1906/M-N} 100 ...... 00% May’06)....|/100% 102%, lst con gold 5s... = 1804. 1944/F-A] 118 11 120. Apr’06}....//119 120%, 

General gold 6s.......... 931/J-J| 127 129 |125 Feb’06)....//125 127 Gen refund sf g 48...... 9353|/J-J| YdS%Sale | Y8%  VY8%! 23) Y742 1004, 

General gold 6s.......... 1¥31}/J-v} 113 ...... 13 1138 3/1114 114 stLM Bge Ter gu iba. 1930|A-O} 10749...... L129 J’ly U4]. ...}]...-00 ences a 

St Lé& S F BR cons g 4s..’96|J-J] ....., 98%| 98% Sep Ms ----|] 934g 98%]|/Tex & NO Sce So Pac Co 

Southw = iss 3. Bi +t Gh ccccoe pvnces 1024 A ce RS Tex & Pac lst cold ee 2000] J-D} 122% Sale 122% 124 | 141214124 
Retunding g 48........ S1jJ-J} 8 e | 85% a he 67/| 8445 88 2d Mar 8 |102 Jan’06)..../|102 102 
5-year ‘s: 4ig721805 J-Di* 96 ...... 96 Feb’06)....|| 95% 96 La 1jJ-J 110 Mar’U6)....//108 4 11lu 

KC Ft @ M con 68..1928|M-N| 120% ...... 126 = Aug’U5| .. i. .cce eeeeee]] WMinW&N W Istgu5s’30/F-A 106 'g Nov’U4)..../]...... ---+s 

KC FtS&M Ry re 48 1936 A-O} 84 Sal 84 Ban 7H 88% 87%||/Tol & OC lst g ds......... Bi J-J 114% Apr’U6]....)/112% i15%g 

KC& MB@B lstguds.1¥2y|a-0] *95 2222 ..} 22. weld. pe Sieben Western Div ast g 6s...1935|4-O lll May’04!. --| ids sissies 
Bt Louis So slse Lilinois Cent Gonecal SE iiccapened 1935] J-D 107% Mar’0t)....//107) 1U7% 
8t LS W lat g 4s bd ctfs.1989/M-N 95% Sale | 95% 9 27|| 9543 99%]) Kan lst _ 48....1990|A-O {6 Apr’U6 <7 95% 991g 

2d g 4s inc bond ctfs.. ieee J-J - ----| 84 May’06)..-./|) 84 86%//Tol Pe W ist gold 4s....1917|/3-d 9344 Apr’06)..../| Yl4g YS% 

Consvi gold 4s........... 1932] J-D 80 Sale | 80 8 42)| 78% 82 Tol hd Ws r : ~ eatin oe J-J 90 Mar’U6)..../) 59 90 

Gray’ 3 Peter let SEAL dgnbit ccatedvucieviduaduaniied nh Saatiettas oe 50-year gold 4s.......... A-O soe SOL) 1) BU B4¥g 
Bt Paul & Dal See Nor Pacific Tor Ham Butt iste an i19ae J-D YY | VU%Q Now’U5)....]]. e000 seen 
8t Paul M & Man 2d 6s...1909)A-O 106% 106% 108% Apr’06}..../|106% 109% [Jee o Det ist cen g Ss 1925] J-D} 1114113 |110% Apr'v6). a3 * 93 it3\ 

lst cousol gold Gs....... wWd-J eoweee[ LIS% 183%) 11/133% 197% 1st refand g 48....... 1952)A-O} sonsee ..-0.. Jan 'V6}.... 

Registered............- BEER O48 sasden acsand 140 May’OZ). .ccllccoce cocece Un Pac RR & lgrg 48...1947/J-d| 104% Sale [104% 104%/266))103 105% 
Reduced to ae Os. J-J} 110 pie it Apr’06)....//110% 112% Registered --1947|J-Jd| 1U3%...... 1034 Apr’U6)....) LUZ 2106's 
Registered........... i J-J nh samen A Ad Ol ilnasdiiandes ginete let lien g 4s... “"1911 M-N -[148 Apr’06]....//146 4 160% 
Dakota ext gold 6s...... st O|M-N 107% 108 111 Mar’06)....//109% 111 Register 1911|M-N -} 145» Apr’Ov}. 1405 1494 
Mont ext gold 48....1937] J-D 3 4g 1034— 103%) 1/102 1044 Ore Ry & Nav con g 48.194t)| J-D -lul4g 101% 15)100% 102 
PR iadesacensscis 1937] J-D 108 's Sep °05).....}]....6 .....- Ore Short Line lstg 6s..1922| F-A 123 1234] 25/|1i84 126 
E Minn Ist div Ist g 5s..10U5/A-0O 101% Apr’06)..../|1014 1014 lst consol g 5s 71946] J-J 1184g 118%) _1)/114%118% 
Nor Div 1st gold 4s....194> SS POOR teen ee 8 ce eae Guar refund 48.. 1920) J-D JoQ 6 Tul 94% Y74g 
Munn Union 1st g 6s8....1922/J-J -|124 May’05]....|]...200 see. Registered..... 1929/J-D 9612 Dec’05 Wes waesee sencce 
Mont C lat g& 68......1937) J-J 134 134 1 isa isé” Utah & Nor 1st 7s......1908/J-J --| 10549 Jan v6}. |LU5 42 105% 
Registered....... 1937|J-J L3O% DOS OE)...cclecodce cccccs GONE BG, .cocscceccancces 1926|J-J L144 Apr’U2}..../|.ccee eccece 
lst guar gold 5s....... 1937|J-J 119 Mar’U6}---7}/178%, 17913]] Uni NJ RR & OCo See Pa RR 

Wuwlés at gold 58s..193s) J-I Re Gs “Olle acllsscses accu ean Central See Rio Gr Wes 
Bib & Nor Pac see Nor Pac Utah & North See Un Pacitic 
BtP& S’x oF SeeC St PM &U Utica & Black R See N Y Cent 
8 Fe Pres & Ph lst g6s...1942)M-S} 109 ......]/112% Jan 06)... .//112% 112% Vandalia Consol g 48 ....1955|F-A] «2. 103 %| 102% Feb 06) ..../|102% 105 
BA&AP See bo Pac Co era Cruz &P lst gu 4sl9s4|/J-d] eocece ....../1U1% Nov'U5!....||-cccee cocces 
SE dé& N P letaink tg 5s.1910] J-3] 2.1.2 ccceee 110 Oct ’05}....]|.cees cecee-|] Wor Val Ind& W Aee Mov 
Bavi & West See Atl Coast L Virginia Mid See South Ry 
Scioto Val& N Ek See Nor& W Va & Southw’t Ist gu 58.2003/J-J] 115 ...... 112% aApr’ oF ---/|108 114 
Seaboard Air Line g 4s ...185)A-0 8744 87%| 8739 Were is 1st gold 5s..... 1939|M-N] 113% 00000.]113%9 1U//112% 116% 

Coll tr refund g 6s ...... 1911}/M-N} 100% 1012, 2d gold 68...........1939] F-A Tuas ‘4 105% 104% 108 lajji04 109 

Au-Birm 80-yrist g 48.¢1033|M-S] ...... 95 Debenture series A..... 1939)J-J/ 90 ..... Ys U4 \ loi] 8742 95 

Car Cent 1st con g 4s...194%*| J-J PE aacsotadantanets Y39/J-J| 79 Sale| 76% 80 [2396/ 724 85 

Fla Cen & Pen ist g 68.iVlojJ-J} 106 1st lien equip s fdg 5s..1921|M-S} 101 ...... LUZ De€'US)...4]|-cocee eoscce 

lst land gr ext g 5s...193U)/ J-J| 105 1st lien 5U yr g term 43.1954) J-J| ..--.-...... 93 Mar’0o]..../| 9S _ 98 
Consol gold 5s......... 1943) J-Jd 109% Det & Ch Ext Ist g 63..1941/J-J| 109% ....../109 2 Apr’v6]....//108 110 

Ga & Ala By lst con 5801945/J-J] . Des Moin Div aee.. LYBY] J-JI |] --ceee ceeeee YT Nov'U4]....]]-cccce coccce 

Ga Car & No Ilstgug5s 192u/J-J} ..- j as Om Div ist g 34as8....... 1941/A-O]  ccccce 85 85 12 May U6)....]] 34 35's 
Seab & Roa lst 5s......... 192uI J -J/ 109 111% May’v3). Tol & Ch Div Ist g 4s M-S} ¥Y5'49 YS) Y7 May’V5]....]]..ccos coccce 
SherShr&#o seeM K &T St Chas Bridge lst g 68.10U08|/A-O} ............ LUG "a Mar’U3]....|)-ecese eecece 
Sil Sp Oca & G See Atl Coast L Wab Pitts Term lst g 4s. 195 54)J-D) 8449 85 | 84% BS | 44]] B2%y DU4g 
Bod Bay & Bo lst g 6s..... TS ee) ll ee 954) J-Die 36 387 | 36 BG) ST 34's 41% 
80Car& Ga See Southern Warren See Del Lac & West 
So Pac Co—RR lst ref 48.1955) J-J 964s Sale | 95 96%%)141)) 94%— 97%5|) Wash wa See Nor Pac 

Gold 4s (Cent Pac coll).K1944%J-D] 93% 94 | 93 94 | SO] 91% 96%)/)/WashO& W See Southern 

Registered ........... k1940)3-D] ...... ‘ 92 r’06)..../] 92 92 || West Samad 1st g48...195 2}A-O] 86 Sale | 86 87 9) 84 85% 
A& N W let gugb6s....1941/J-J] .2.--. 109%] 109 4 Feb 06)... .||109 49 110 Gen & conv g 43 ........ 952|A-O| 73 Sale| 71% 73 | 21] 69 76% 
Cent Pac lst ref gug4s194y/F-A] 99% 100%/100 100%} 47|] 99 102%]|/West N Y& Pa latg 68..1987 J-3] coccee sencee 116% May’V6]....{/116% 118 

Registered............. 194¥/F-Al 98% 99%) Y8'eMay’04@)..../] 98% 98's]| Gen gold 3-ds............ 1943/A-O| 93 95 94% Apr’U6}....]] 9442 9T% 

Mort guar gold 348..41929| J -D 83% Sale | 88% 884/510) 874 89 Income 58.............- d1v43 i ene 30) May’0tj....// 30 3L 

Through St L 1st gu 4s’54/A-O] 96 ...... 99 Mar’06)....!| 99 99%]j West NoCar See South Ry 
Gal Har & 8A lst -191U) F-A] ...... 106 Feb’v6}....1106 106 W Va Cent & P ist er J-J 110 Aug’05}....f]..ccce scccce 

Mex & Pac lstg 8.71931 M-N "Wikeel Div'ist goft 86-21 ¥26|A-O 114. Jan’0|....}|114 114 

Gila VG& N let gu gis.1024|M-N Wheei Div by gold 58..1028/J-d 11249 Feb’0i}....]}i 224 112% 

Hous E & W * lst g 5s. 493: ; M-N Exten & ~- 5s...193U| F-A 1114 Aug’U5]....} esos covcce 

lst guar 58 red.......19 3)M-N BE lst tn 4 bade sccm 1949) M-S 884 »>39 3) 873g B8%y 

B&TC 1st g bs int ga..1937 J-J 20-year equip a és :-:1022 J-J 102% Dec’05)....||.-c00e soecee 

Goneol « int guar...1912)A-0 Wilkes & East See Erie 

Gen gold 4s int guar. ;2931 A-O Wil & Sioux F SeeStPM&M 

___Waco& N W div 1st g6s’ SUIM-M) .....06 eeee-| 127 49 Feb’02}....||...... .----- 1] Wis Cent 50-yr lst gen 48.19491J-Ji 92 Sale! 91 92 | 870 90% 95 

MISCELLANEOUS BONDS—UConcluded. 
Manulactaring & Industrial Miscellaneous 
Cent Leather 20-year g 58.1925|A-O 99% Sale 99 99% Adams Ex col tr 6 4s..----1 949/00 102%103 /102% 103 2/102 104% 
Consol Tobaneo 50-yr § 48. 1951 SB  _eeet AmDk&Imp5is See Cen J 

Registered 48............ 51/F-A Am SS Coot W Vag $5 1920 a 100% J’ne’02]....|]-. -es0 ...c00 
Distil See Cor conv lst g 5s. 27 A-O B’ki’n FerryOo lsteons 5s’48/F-A| 44 47 | 48 Feb’v6) ...|| 46% 58 

t Paper Co 1st con g 68.1915) F-A Chic Jc & St Yard col g 58.1915) J-J| .......---..)108 J’ly 0S 

Consol conv 6 f g 5s..... 1935) J-J DetM & Mldgr meomes..1911|A-O PL nwete 70 May’v6 
Int St Pump 10-yr conv. 6s 13) J-J Hoboken L & I gold 58...1910/M-N]| ...cce ceccce|scccce coveccee 
Knicker loe Ice (Chic) lst g 5s.’28]A-O Mad 8 Cue wg fe..3 te M-N ee 

kaw S lst g 58....1923/A-0 Man H& -1940)M-N 50 Feb’02 

Nat Starch Co lst g 6s 192U0/M-N Howe He Ship & ED B be: Fy Reperesmerns Reeiipesierhac: os 
Nat Starch Oo s f deb 58..1925|J-d ock 50-yr let g 48..1951/F-A 

Stan Ropeé T itt G Os...1908 F-A Provident Loan Soc 4198.1921/M-S 

y income aaeenedod 946) .... St Joseph Stk Yds 1st 4198.1930) y-J 

U 8S Leath até g6s..1913/M-N St L Ter Cupples Stat’n & Pro 

8 Kealty Teonv deb g 53'24 J-J Co lst g 4'9s 5-20 your..1917 ; -D 
US steel Corp10-60 a @’63|M-N 8 Yuba Wat Co cong 6s..19' 

Registered........ 1963|M-N Val Wat Works Ist 6s. 1908 x: s 1g 
Va-Car Chem col tr be ret A-O 8 Red & Ref Ist sf ¢ 68.1931 1, 

eDue May gDueJ’ne hDued ly pDue Nov #Option Sale 


* No price Friday; latest bid andj asked this week. @DueJam 0 Due Feb 


















































































CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 




















Range jor Year 


Range for Previous 


















































































































STOCKS—HIGH&EST AND LOWEST SALE PRICES STOCKS Sales 
CHICAGO STOCK |% the = chance 
Saturday Monday Tuesday, | Wednesday | Thursday Friday EXCHANGE Week ———= 
May 12 May 14 May 18 May 16 May 17 May 18 ANG Share| Lowest Highest Lowest | Highes; 
Railroads 
LastSale\155 Apr’Ou\Chic City Ry......... 100] ..-.-. 155 Marl6/200 Jan 5//180 Jan/205 Oocg 
qndung encenel ccdees. snaps e® OGG Tile ccccseseeees 
Last Saici6s May’06/Chie & Uak Park..... 10Uu 
«23 25 FF ee ) Ae. 
534% etenge Sabway senes 100 : 
eecess Chic Union | enenees "> i : 
12% eee 100 i 
61% ene fg 4 hyé Lt ..100 1 . 60 Sep 
Bey pret feted.” ID 7é 88% Apr1l ja Ae 8} 82.Jan| 934 Sep 
27 me __e W 8 Elev. -100 40:| 25 Apr 20% Feb20|| 20 Jan| 28% Oct 
684 Do pref..........100}; 30)] 66 Apr3v 72's Jan 13|| 59'9Jan| 73% Se 
38 west Che einesk 777100} 950) 25 Marl4] 85 Marl2!| 55 J’ly| 99 Fe 
24 _ 25 25% preemewesers EBev.. 100 100} 24 May 5) 28'9 Feb23|/ 21 May| 26 Deo 
; 59 ‘ Last Satel60% Apr’0o} Do _pref.......... J 60 April 68' Mar 1// 60 Mar] 68 Oct 
*vly 94 “yo 92 “90 94 W3%— 95 9é t¥449 Y44 South. Sic eisy mands: 1l0u} 69:| 8¥2Aprov) 97 Jan 3)| 90's May|10U0 Aug 
“28 30 | +28 3u | *z8 30 | *28 30 | *29 30 27 27 |streets WStable C L 10u 1} 27 Mayl8) 30% Mar ~|/ 27 Aug! 30 sep 
*100 lvl “99% 101 /*...... 101 “99 UL Last Sale|lou May’0t Do | \gueiahiers OU) 220 ¥8 Jan26/10l Mar2‘%|} 96 Dee 103% Mar 
26 23 274 2 «3 23 "25 28%) 2 Sl‘) Sl 3814|West Chic Street..... 100] 1,045} 23 Aprl0| 60 Febl19) 40 J’ne| 72 Feb 
Miscellaneous 
7% 7%) *7% 7%|American Can........ 7% May &8| 11% Jan 2U0 8%, Dec} 1443 Apr 
63% 64 625 62% Do pref.... 3) 58% May “| 72 Jan25|| 60 Jar| 734 Apr 
21 ill 20 125 |Amer Radiator.. 115 Feb 9/128 Apri] 76 Japjilv Dee 
easese eceee 13V 135 Do pref._.. 130 Mayll/l36 Jan17||125 Febj134 Dee 
56% 664) *56 57 |Amer Shipbidg 54 Janls) 57%Jan 3/| 38 Jan! 59% Sep 
encase epeape *105 107 SE 101 Jan11/l09% Apr 4// 98'gJan/1U05% Mar 
Last Sale\28 May’0¢|/Amer Straw Board 17 Feb2s| 28 Apr24 
40 40 40 Booth (A) ae Co 36 Ji 40 Feb 
LastSalelvus Jan’0b  sccade 
Last Sale6v May’0v/Cal & ‘Ohne ee & D10U| .--. - Ma 
cancse scenes] escese socesd 168% _ 168%/Central Trust Bank..10U 100}168%3 Mayl8 183% Mayl8 
couges 0608s) ceagee Caagess congas coapes Last Sale\lé Mar’06/Chicago Auditorium..... Fe 16% Feb2s 
Last Saite\l Apr’06/Chio Brew’g & Malt’g.... 1 Mar 6 
*6y 7 6 "64 7 | Lastsalci6% - Apr’vé6 TD MI sine coneaimaned 7 Janl6 
*145 150 | 149 150 | 150 150 [4145 150 |*145 150 |Chic Edison. 165 Febl5 
Pa Pasa 52 54 eccces cossce, *H) 55 “61 54/Chic Pneumati Tool. 100 63 Feb 9 
#117 119 /*116 119 119 liv ivi ” 121 122 122 |*120 124 |Chic Telephone . lvl Apr27|139 Jan15 
“108 i110 luvs 108 |*109 109%/*109 110 [*lUu7 Llu [*lu3 109 |Chic Title & Tr 103 May 3/118 Jan Y 
127): 127%] 12841294) 1264129 126% 126%] 123 125 23 1244|Diamond Match. 123) Mayl7|147 Fev 7 
52% 524) 62 a 52%, 2 53 | *52 *562 «53 52%) 52%/Ilhnois Brick. 50 Apr26) 71% Jan 23 
" aneee Last Salci3l\% Nov’v5| Knickerbocker secnes ceedeelences’ sasane 
Last Sale|sv Feb’ © pret..... 797% Feb2s 8U Feb2s 
Last Satle|l7 J’ne’U5| London & Chic Contr....|] ---«--|--<c00 ---0--] ene > esnned 
Last Salel¥ Dec’04| Manufacturers’ Fuel.....| ---c+s].--200 --2e--|ecccee scece 
Last Sale|47 May’Vt/ Masonic Temple . 47 Janl7| 47aJan 31 
Last Saleil*s May’V/ Mil & Chic Brew’g 1% Maylt} %»Febp : 
2 22 2 aie, Git aneaut aeeiel pr 21% May16 23 Mar 7 
65 wb 64% 64% ‘4 4 839 64 63 63% omy Bisouit.. 5| 62 May 2) 71 Feb 6 
416 117 [#116 117 | 115 115 e1h4 415 | 113% 114%) 114% 114%) Do pret....... a 1701113 ‘a Jan 4/1184 Feb 5 
“83 90 vO 90 |* vl vv gu ¥ “| National Carbei Labia 100 52 Jan 95 Mar 3 
20% 120%,/*118% 120 peters OU 84 us Feb: 2) wetingeend 9 
. 3] Page Weeen Wire Fence! ------|---... “ev 5% May 
| Seema : paceen os asesse sase 
93'9 Y3% People’s Gas L& U’kelvu} 1 93 Mayl’ Ma, 53 y}110% Apr 
105% 1lU6%} lU6 106% 106'3 107 107 |Switt & Co............ 74U/101L4 Jan 17/1092 Marlvi/l01 Decjll4 Jan 
*llu 120 |*i10 125 1156 120 130 |The Quaker Vats Co. 160 210/115 Maylti/l152yJan 5/|/ 46 Jan/lt5 Deo 
*1UL lu lus lus 1014 > een 302/101 | 8) 106% #eb15)) 56'9Jan —— 
swecee eecees| cncwee cecees| soeece cenees| soccee coeeee! coccee cence] coceee  secces Union Bag & P Co. “too 
eeecse ceoses © teeeee _ eee «J+ 
1% 1% “4 1% Umt'd Box Bad BGo1v0 1ig May 2 4 Jan 
li'4y 11% 10% 861luU% a ntendaiedes 10 May 1 17 4 Jan 20 
*38 4U 375 38% Western Semen 100 37'gJan 20) 42 Marz‘ 
Mining 
Last Sale\s%s Mar’0t Greens ee ee 5% Mar 7| 6% Feb2¢ 
LastSalels6q Mar’vs/Allouez................. SUE ecased 36'9 Mar 7| 3642 Mar 4 
Last Sale\3s% Mar’ds Senahemn Con Mining.5U} .....-. 35% Mar 7) 44% Feb2: 
ecccees cccese] cocsce _ccccce Biack Mountain.......... 20u} 9% ae i} 14% Mar2)). 
LastSale 144° ” Mar’U6|Daiy-W GBB cceccce oth ecsccess DES ee 15%, Feb26)|. 
LastSalejss% Feb’v6|No Butte... col] cccces 834 Reps 354 Feb2s 
Last Sale|6% Mar’0¢jshannon ...............1U) -..... 6% Feb26i!.. 






































Chicago Bond Record 


Chicago Banks and Trust Companies 






































































































BONDS BE Price Week's 3 Range ‘ Outstand-| co enius & Dividend Record 
CHICAGO STOCK EXCH’GE/ 3} Friday Range or |Ss since NAME ing Prontet dn in |Per-| Last Paid 
WEEK ENDING May 18 £a| May 13 Last Sale |4<|| January i Stock 1904 | 1905 |ioa % 
Bid Ask\Low High|No.||\Low High|j Bankers National ..... $2,000,000/$1,087,245 8 8 |Q-J|Apr ’06, 2 
Amer Biscuit 6s .......... LYLU| B-Al 22.220 cccccefecenee co nees a epee Calumet National.. 34,163 .... | None|Jan|Jan 0s, 5 
Amer Strawboard ist6s..1911)J-J| 99% ...... 997% May’06)..../| 99% 100% |] Chicago City...... 1u2,327| 83+5 | lu |[J-JjJan ’06, 5 
Cass Ave & F G(StL) 58.1912] J-y} 102 WW3S}105% apr. Ov}....}}10242 103 4]] Chicago Savings....... 5 k7U,942) 2... Pag, PS ke 
Chic Board of Trade 4s ...1927/| J -1 Wi Mar'Vo]....//L01 lui Commercial National../ 2,000, 1,873,335 2 1: Q-JjApr ‘06, 3 
Chic Consol Br & Mités....... - pT, Se eee Continental National...) 4,000,000) 2,022,98 8 8 |Q-JjApr 06, 2 
Chic Consol Trac 498..... 19341 J \ | Se See Cook Co State Savings 50,000, 2,932] 6 6 |Q-J/Apr 06, ls 
Chic Edison debent tsa....1913} J- Jan ’V6}....//104 lvd [}]Corn Exchauge Nat...| 3,000,00U;) 3,873,740) 12 12 |Q-J|Apr U6, 3 
) vt See A1¥926/A-O an 08 ----/1103 103% ]{Drexel State........... 200,000 7,432 6 6 [Q-J|Apr U6, 1's 
Chic Auditorium ist 5s...192) F- -] 96% 96% /] Drovers Dep National 600,00U0 238,844 8 8 |Q-JjApr ’06, 2 
Chic Dock Co 1st 4s. 721929] 4-0 scccce cocce- fi ederal National...... 600,00U0 63,905|Began| businjess |Uct 16, 1905 
Chic No shore Elec 68....1912/4-0 87 87 ||First Nationai......... 8,000,000} 6,220,865] 12 12 {Q-J/Apr ’06, 3 
Cine & Mil Elec Ry 58 ....1V1Y)J-J | ------ enenee|eeeeee se eeree|-neeHf. cn nee eoeeee First Nat Englewood..| 100,000 25,663] 644 | 10 as Apr '06, 2's 
Chic Pneum Tool lst 5s .a@1921/J-J 8u 20 Foreman Bros B’k’g Co 500,00U 609,47] Privjate Ba 
Chic Rock I & Pac RR 48.2UUz/M-N| --.-.. ------| 79 Nov'’U4)....7). 0... 12... Fort Dearborn Nat....| 1,000,000 279,443 6 Q-J|Apr '06, 1's 
Collat ‘Trust g 5s8........ 1913|M-S p eMeceece cesses Hamiulton National .... 500,00U0 164,982) .... ocan. Lameil cdotsén ewes 
Commonwealth Elect 58.0194: . M-S| 1039 “se . 103g 103%) <//103 49 105%] Hibernian B’k’g Ass'n! 1,000,000) 1,076,449) 8 8 |J-JiJan 06, 4 
Iilinow ‘Tunnel 5s . - 1928] J -D/#------ 4 May’l6)..../) vO% 95 || Kaspar state Bank....) 200,00U Pee ee ee pec 
Kans City Ry & Lt Co 68.1913|M-N| ------ bee 99% 99%) 1!) 99% 100% |]Manufacturers Bank..| 200,000 ik ae pee g-F Feb ’06, 1 
Knickerl’ eker Ice lst 5s.19zs/A-O] 99 .«-... 994g May’U6).... 100 Milwaukee Ave State. 250,000) 279,98 6 6 -J\Jan ’06, 3 
Lake Street El lst 5s..... 1928] J-d] ----00 100 | 99 Apr’06)..../) 982100 |] Monroe a aay sinned 200,000 18,6¥0] Succe/d.Mfrs|’Bk.|Mar. 5, 1906 
| seen 1925] Feb] ---.+- ------ 16 May’U6)....1). 02. -2ee- Mutual Bank.......... 250,000 56,9 $ Bogan businiess {Oct 2, 1905 
Metr W Side El lst 4s....1U55/F A| 93% Sale | 93% 93%) 2/1 93 YS |] Nat Bank of Rapubiie. 2,000,000] 1,012,457 6 |Q-J|Apr U6, 1's 
Extension g is.......... 23s}T-J| 8749 83 | 87% 88 | 2h) 8748 89 |} National Live Stock.../ 1,000,000) 1,276,294 1243 12+3 |Q-J/Apr ’06, 3 
= Chic St lst 58...... 19V0/ J-J vO Mar’06 pece North Side State Sav.. 50,000) 5.416) 6 ae Apr U6, 1's 
TD annsoncceqnecaccesss l9uv} J-J g k50,000} =#25,03~ é 6 -J|Jan ’U6, 3 
) Te -----L931/A-O 250,000 61,836] .... conm | dna nenboncacdnce® 
No Chic City StRy ‘4'98.1927|M-N 250,000 80,79») 938 8 |q-JjApr ’06, 2 
North West’n El 1st 4s...1911/M-S 300,000} 187,634) 8 8 |Q-J/Apr ’06, 2 
Ogden Gas 58 ............. M-N South ey Savings 200,000 43,965) 5 4 |Q-JjApr '06, 1% 
Pearsons-Taft 5s 3} J -D State Bank ¢ Chicago. 000,000} 762,103) 6 8 |Q-J/Apr ’06, 3 
ere M-s Stock Yards Savings..} 250,000) 118,764] .... | Nome} ....| ...-.----++- - 
4°6Us nesses s° -|M-N Union Bank of Chicago| 200,000 27,710) Began| May 1,| 19/5, 
4°30s M-N Union stock Yds State} 200,000 28,130] ..-. | None/Q-J/Apr ’06, 1's 
Peopie’ sue 8 C lat és. +3 A-O Amer Trust & Savgs..} 3,000,00U} 2,210,506 q 8 |Q-J/Apr "06, 2 
Refunding g 5s ......... 7\M-S Central Trust Co of Ill] 2,000,000 16,688} 4 512/Q-J|Apr ’06, 1% 
Chic Gas fs C 1st 58. "1937 J-J Colonial Trust & .- 600,000} 530,035 5 5+5 |Q-J|Mar ’U6, 2's 
Consumers’ Gas Ist 58..1936/J-D \ -}104% 105% ]] Drovers Trust & 200,000) 67,424) 6 6 |Q-J/Apr 06, 1's 
Mutual Fuel Gas lat 58.1947|M-N ‘ 1039 103 49}] First Trust & Sevings 1,000,000} 1,191,005) .... Pa pike 2 ae " 
South Side Elev 4 98...... 924\J-J ‘ Py 102 105%|}1ilinois Trust & Sav..|k4,000000) 6,724,561/12+4 |12+4]| Uf |Apr 06, 1 
Swit & Co lst g 58....... 1914} J-J |¢ 102 2 1u2 1}101% 103% || Jackson Trust & Sav..| 250,000 52,442] _... | Nome] ....| ..--00---e0+ - 
Union Ei (Loop) 58....... 1945/A-O} LUl%gluz [UL 102 1110144 10529]{ Kenwood Tr& Savings}; 200,000) 20,25z/ Began|Jan 3,| 190 
Union Pacitic conv 48 ....1911/M-N| ----.. ----.- So ge”. a geet. Live Stk Tr& Sav 2 200,000) 5,732] Incor|porate;d Mjarch, 1905 
United Box Board 68.......... ....| $672 Sale | 67 674) x 68 || Merchants’ L’né&Tr Co} 3,000,00y) 3,842,801) 12 12 Apr '06, 3 
West Chic st lst 5a. --1928|M-N 90 May’06/ 1|/ 80 101%|| Metropolitan Tré& Sav) 750, 291,428) 6 6 -J|Deo "05, 3 
ool BOY] FA] ----00 eneeee 68g Sep 705)... ..nnne Northern Trust Co Bk] 1,500,000} 1,600,126] 8 8 |Q-JjApr ’06, 2 
1914/ J-D} ---... ---... 85 Jan“06)....175 85 Peoples Trust & Sav .. 200,000 36,610} .... peta WSS - 
1936|M-N| 65 Sale | 65 65 5165 84%} Royal Trust Co........ 00,000} 485,70 6 |F-AlFeb '06, 3 
’ IDS2]T-J5| ---000 --00e. 89, May’06)....) 891g 9549]] Union Trust Co........| 1,000,000) 710,1 TZ) ccne | cece | ween] ooneeseecense 
W@sU'rn Stone Co 5-20 58. 1909}A-O| ....0. ----0- 9619 Jan’06/-°.71 96% 964|] Western Trust & Sav.| 1,000,000} 241,98u} “6 6 |Q-J|Apr '06, 1) 
Ww eo Tr & Sav ad 000 3,994|Began| businiess |Sep 5, 19 
Note,—Accrued interest mus|t bejadded to all) Chicago bojnd price a Woodlawa Tr&Sav Bk ),000 17,940§ .... wee [Q-JjApr '06, 1's 





























Dividends are 
Apr. 6, V6 for 
Bia and asked 


ed prices; no 
aDbue Dee, 31. 


tations. 
« ECngtesl anh outed f+; b— 


this week. 


a Q-J, with extra payments boned q Includes special dividend of 30% declared A 10, 1904, 
ational Banks and ADE 7, U6 for State ons poieie 

sales were on this 
oDueJune. ADae yaly. 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 















































Week ending Ratlroad &c| State 
May 18 
19u6 Shares Par value Bonds Bonds 
Saturday ........ 440,255) $38,485,500) 1.670.000) $153,500 
Monday ........- 1,059,432] 89,533,200 3,067,000 292.000 
‘Tuesday ......... 1,119,108] 94,877,900 2,062,500 231,000 
Wednesday...... 860,557) 73,903,200 2,184.600 324,500 
Thursday........ 1, O01 606} $1,938,100 2,380,000 243,500 
Friday .... ...... 621, "204 48,587,900 1,752,000 429,500 
DUR oc. cacconss 5,102,162|$427,325.800} $13.116,100] $1,674,000 
Sales at Week ending May 18 January 1 to May 18 
New York Stock + 
Exchange 1906 1905 1906 
a 5,10 4,183,045 122,746,938 23,962 
Par vaiue...... $427, 325 S00 | $390,432, 550 $10, - 6U1. oe /$11, 053, Ai ) 5 
Bank shares, par.. $5,200 $1,000 48,6 
BONDS i" 
dovernment bonds $15,000 $2,000 $721,400 
State bonds........ 1,674,000 1,326,000 39,683,450 
BR. andmis.bonds| 13,116,100) 11,625,000 279,867,300 
‘Total bonds... $14,805.100| $12,959,000} $320,272,150) $467,827.400 

















DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 





Week ending | 


Philadelphia 


Gas Securities 
indions Nat & Li Gas— 
U8. 


19U8....... -M-N 
Indianapolis Gas...... 50 
lst g 5a 1952....... A-O 
Jackson Gas 48 g’37.A-O 
Kansas “4 GaB...cce 100 
{jLaciede Gas......... 200 
4q Preferred enhanewis 10 


Latay’eGas] st 68’24. aN 
Log& WabV 1st 6s’25.J-D 
Madi» n Gas 68 1926.A-0 
Newark Gas 6s 1944.Q-J 
Newark Consol Gas..100 

{Con g 58 1948..... J-D 
No Hudson L H & Pow— 


7O & IndC Nat & fli .100 
lst 68 1926......... J-bD 
Pat & Pas Gas & Elec100 
{_Con g 5s 1949....M-S 
St Joseph Gas 5s 1937.-J 


Telegr & Telephone 


Amer Teleg & Cable 100 
{Central & So Amer. ae 
Commer Un Tel(N Y).2 
Emp & Bay State Tel 100 


ihc tinanesel 100 
}Gold & Stock ....... 100 
ory rvs Teleph 100 
IN Y&NJ Teleph...100 


be th eleg. 5u 
Pacific & Atlantic..... 25 
{Southern & Atlantic 25 
Electric Companies 
Chicago Edison Co See C 


Om 


Oe i A-O}|8 





{| KingsCo El L&P Co 100 
Narragan (Prov) E1 Co 5U 
NY & Q El L&PowColdu 








Listed 
| 8h ares 





Onlisted 
shares 


Bond Listed | Unlisted 
sales shares shares 





21,069| 
67,319] 





26,038) 
206,348 


Friday ......- 


13°7: 
46,000 16,236 7,843 
215600] 28,830] 1 

17,00U0 16, "940 5,104 


#37, 000) 4,874 5,238 
00U 17,666 5,412 
28) OU: 18,008 3,724 








i211 or 











88,522] $191,600] 102,554] 48,536 








Outside Securities 


A Weekly Review of Uutside Market will be found on a preceding page. 





Street Kailways 


NEW YORK CITY 


Bleeck St& Ful F stk 100 
{jist mort 4s 1950 ..J-J 
qB’y & 7th Ave stk ..100 
{2d mort 681914 ...J-J 
Con 531943 See Stock 
8’ way Surf 1lstdsgu 1924 
{Cen Crosst’n stk..100 
{jlet M 6s 1922 oy 8 N 
ycen PKN & ER stk.100 
Chr’v’r& 1Uth St stk 100 
oid Yth Ave 58 See Stock 
Dry DE B& B— 


q Hieutk 1 Avenue sik. 10 
qserip 6s 1914 ....F-A 
42d & Gr St B’y stk..100 
42d St M & St N Av..100 
jist mort 68 1910 .M-S 
zdincome 6s 1915 J-J 
Interboro-Metropohtan— 
New com. (wh. 1ss) See 
New pret. (wh. iss) See 
415% bonds (wh. iss) Sze 
Interborough Ka ap Tr.100 
Lex Av & Pav F'5s SeesSi 
Metropol Securities See 
Metropol Street Ry See 
Ninth Avenue stock.100 
second Avenue stock10U 
{lst mort 5s 1yUY M-N 
Senna 5s 10438.... F-A 
{sixth Avenue stock 100 
Sou Boulev 53 1945..J-J 
So Fer lst 5s 1919...A-O 
Third Avenue See Stock 
Tarry W P & M 581928 


YkersStRR 58 1946A-0)? 


28th & 29th Sts lst 5896 
{WTwenty-Th’d St stk 10U 
Union Ky 1st 58 1942 F.A 

Westchest lst 5s’43 J-J 


BROOKLYN 


Atlan Ave 538 ee + o é 


Con 5s g 1931...... A-O 
BB& W £58 1933..A-0 
Brooklyn City stock...10 

Con 5s See Stock Exch 
Bkin Crosstn 5s 19U8.J-J 
Bku Hgts lst 5s 1941 A-O 
BkinQCo&Sub See Stk 
Bklyn Rap Tran See Stk 
Coney Is. & Bklyn ..100 

lst cons g 48 1948..J-J 

Brk C & N 58 1939.J-J 
Grst&New lstis’06 F-A 
Gr pt &Lorimer St lst 6s 
Kings Co, Elevated— 

lat 48 1949 See Stock 
Nassau Elec pref..... 7 Ou 


N Wb’g & Flat lstex 4448 
Steinway lst 6s 1922.J-—J 


OTHER CITIES 








||So Side El(Chic) See C 
||Trent P & 


Street Railways 
Lake St(Chic) El SeeC 


{| Louisv 8t581930..J&J|¢ 


Lynné& Bos 1st 58’24.J-D 
New Orl Rys& Light.100 
Preferred...... ..... 100 


BE ED csctnnesinnncia é 


North Chic Street See C 
Pub Serv Corp of N J100 
Tr ctfs 2% to 6% perpet 
Coll trust 5s goid notes 
1909 optional....M-N 


North roar | St met < le 


lst 431 
Cons Trac of N 
lst 58 1933.. -J- 
New’k Pas Ry 5 58 °3UJ-J 





— a St peda 4 
1921 O}2 


lst 5 


Pat City con 68 ’31.J-I 
2d 6 oe. Iola opt A-O 


Syracuse st Tr 58 1946 
5s 1943J-D 
United Rys of St L— 
Com vVot tr ctis ..... 100 
qPreferred.......... 10U) 
Gen 48 1034....See Stk 
UnitRysSan Fran SeeStk 
Wash Ry & El Co.... ae 
Preferred ..... 
06 BBGL wcecece ae 
1 West Chicago S “100 
{Con g 5s 1936....M-N 






Gas Securities 
NEW YORK 








Buffalo Street Ry— 


y: 
1st consol 58 1931..F-A/é111 
Deb 6s 1917........ A.0/¢105 
See Cihicago 
— = St nv. 102 
Pret 100} 111 


Chicago City Ry 


Colum By iy con ba See Ph ila List|” 
Cross’ wn 1 —— -D #197 


Grand Rapids ky 
Preferred 





100 


Un Detroit Lo Gas.. 
zabeth 


Fort Wayne ts 1925..J-J 
Gas & El oe Co..100 
Gas— 





Cent Un Gas dbs g’27.J&JI 
Con Gas (N Y) stk. See St 
Conv deb 6s ctfs SeeStk 
Mutual Gas ......... 100) 
New Amsterdam Gas— 
lst consol 5s 1948..J-J 
N Y & East River Gas— 


lat 58 1944.......... J-J3\é 
Consol 58 1945......3-J 


N Y¥ & Richmond Gas.100 
a Un lst 58 1927.M-N 
tandard Gas com ..100 
pon éxennecss 100 
lst 68 1930........ M-N 


OTHER CITIES 


Amer Light & Tract. see 
Preferred ........... 0U 


130 

Binghamton Gas 5s 1938 
Brooklyn Union Gas deb 
68 1909 conv ’07...M-S 


Gas Lt Co.-ivu 
on & Hudson Gas 100 


Grand Ra 
Oris 5s W156 





) See Stock 
4s and 68...... See Stk 
Am Typeto’rs com...10U 
Preferred ...........10U 
Amer Writing Paper. a 
Preterred ....cccosss 
rr ae cA 
{Barney & Sm Car ...100 
DPEGIETOE... ccccoce 10U 
Bethi’m Steel Corp...100 
PROGRETOS ..060s00660 100 





Butte Coalition Min. "i5 
Camden Land.......... 3 
Casein Co ot Am com..10U 


PESSOETOE .. cccencces 100 
Casualty Co of America.. 
Cosuless DB cccnccgscs “toe 


Central Foundry. 


Central Leather...... See 
renee <b Realty...... 100 


ic 
City Investing Co hesmtaae 
qCiatlin (H mb patees 7 


Colo Tndust 


Preferred ........... 100 


Ferry Companies 
oisde NY Ferry stock10U 
Y 1st 68 1911.J-J 
NY& E R Ferry stk.100 
lat 58 1922........ M-N 
N Y & Hoboon 58’46.J-D 
Hob Fy 1st58 1946 M-N 


NYG&NJI 2d 58 1946.J-J|¢ 


10th & 23d Sts Ferry 100 
lst mort 58 1919...J-D 
{Union Ferry stock .100 
{let 58 1920 ....... M-N 
Railroad 
Al & Sus 40yr3‘ascts See 
Chic Peo & St L pref.100 
Deposited stock........ 
Undeposited stock..... 
Prior lien g 4498’30M&5 
Con intg g 58 1930.J&J 
Income 58 103U......... 
Chic Subway. See Chicag 
Delaw & Hudson con deb 
43 1906-16 (wi) .. J&D 
{Fort Worth & Denver 
City stamped.......100 
NYNH & Hartford— 


Con deb 31281956. J&I oP 


North’» Securities Stubs! 
Pitts Bess & L E 5 
Preferred ........ 5 
Railroad Securities Co.- 
I1L.C.stk.tr.cfs.ser.A’52 
Seaboard Air Line— 
Coll tr 531907 op...M-S 
SeaboardCo.... See Balt 
Va & Southwestern..10U 


ludustrial and Miscel 
Ahmeek Mining...... 25 





Alhance Realty...... 10U 
American Can woenens <> 
ee 10 
American Chicie Co.. 100 

BIE ann cconcsck 100 
Am Graphopho com..100 
PEMEEEOE occccdcces 100 
Amer Hardware...... 100 


Am ice Securities.... See 
Am Malting 6s 1914.J-D 
Amer Press Assoc’n.10U 
Am Soda Foun com..10U 
lst preferred........ 1uu 
2d preferred........ 10U 
Amer Steel Foundries— 


M 6s 1935. ....... A@O}? 89 


American Surety...... 5u 
American Thread pref..5 
Am Tobacco (new) com. 


Col. tr. g. s.f.68 19 lel. ae -J 
Bliss Company com....5U 
PINE bcasgsccosce 5u 
Bond & Mtg Guar....10U 
Borden’s Cond Milk.. 10U 
GEE cnccasccces ~ 





“"T0U 
, ey 100 
Deb 68 1919 op ’01M-N 





jist preierred...... 
(2d preferred....... ne 


Ontario Silver ...... 10 


—— Coupler com10U 
Standard Milling Co. roe 
10) 


1q| Standard Oil of N J..1u0 
Swift & Co See Boston Si 
1st 5s 1910-1914....J-J/¢ 
Tennessee Copper..... 25 


O 
Title Ins Co of N Y..100 
Tonapah Min (Nevada). 1 
Trenton Potteries com10U) 


Trow Directory new.-100 


Union Copper.......... 
Union Typewr com..ivu 
1 


; 222100 
U 8 Envelope com...100U 


UsRub 2d pf see Stock 
U 8 Steel Corporation— 


Us Tit Gu& Indem.100 
Westchester & Bronx 


Worthing Pump pref. 10u 


Industrial and Miscel 


)Preterred.......... 100 
Cons Ry Ltgé Refrig.100 
Consol Rubber Tire. .100 

PUMEOETOR occcccoesce 100 

Debenture 48 1951] A&O 
Cons Storage any 
Corn Prod Ref tock 
Cramps’ Sh & En Blag10U) 
Cracible S 10U 

{| Preterrea. 
Cuban 6s of 1896 


Douglas Copper 
Electric ‘Bout... 
Preferred ..... 


Preferr 
Empire Steal 
Preferred 
General Chemical ..100 
PPretecred.........« 100 





Greene Con Copper...10 
Greene Consol Gold... 10 
Greene Gold-Silver....10 
GuggenheimExplo’n.100 


Ref g 48 52 op aes 7 
Hall Signal Co....... 
Havana Tobacco Co. “i00 

Preferred........ 10 

let g 5s June 1 99" J. - 
Hecker-J ones-Jew’l = 

let 63 1922......... s 
Her’ g-Hall-Mar,new. MOD 


es a 
Houston Oil .......... 100) 
PHONE . .ccccceccs 100 


Hudson Realty........... 
Ingersoll-Rand pref. .100 
Internat’ BankingColv0 
Int’n’! Mere Marine.100 

a 100 

Col tr deb 4'2192Zo0p’07 
ery Salt....100 


lst g 581951............ 
Luternational Silver. 100 
Preferred ........... 100) 
lst 68 1948.......... J-D 


Lackawanna Steel...10u 
Lanston Monotype..... 20 
ree Mort insur. 100 
} Leh & ee Coal. 50 

ord & 'Taylor........ 100 

Preferred ........... 100 
{]Lorulard (P) pref ...100 
Mackay Companies --100 


eee ore lu 
Mase Se Garden.7100 
2d 6s 1919......... M-N 


Manhatt Beach Co.10U0 
Manhattan Traunsit....20 
Mex Nat Construc. nies 
Mine Securities ....... 
Mitchell Mining....... 10 
Monongahela R Coal..50 
Preferred 50u 
Mont & Boston Co -e 
Mortgage Bond Co...100 
Mosler Sate Co.. 1U 
Nat Bank of Cub, 
National Surety. 
Nevada Cons’d C s 
New Central Coat _...20 
N J Ter Dock & Imp.100 
N Y Biscuit 6s 1911.M-5 
N Y¥ Mtge & Security. toa 
{\New York Dock 
Preferred .... 
N Y Transportat < 
Niles-Bem-Pond com. i100 















Otis Elevator com.... 
PUGMENSE <cccccccecs 
Phoenix Securities... 
Pittsburg Brewing. 
ae 
Pittsburg Coal See toch 
Pope Manufacturing. 1 
lst preferred ....... 
2d preferred ....... 100 
Pratt & Whitn pref..100 
Realty Assoc (Bklyn)100 
Royal Bak Powd pref.10U 


Satety Car Heat & Lt 100 
Seneca Mining ........... t 
Singer Mtg Co........ 1uVU 


Istsfg5s 1930 opt M-N 
PPOMSETO ....ccecsse 10U 


re 


Lexas & Pacitic Coal 10U0 
1st 6s 1908......... A- 


Preferred new ....10U0 


lsat preferred........ UU 
2d preferred........ 100 


United Bk Note Corp. or 
red ult 


Prefer: 


| Preferred.......... 100 


Coltrs{5s’5lopt’1l. 
Coltrs f5s’51 not opt. 


Title & Mort Guar Co. 


Westingh Air Brake..5u}/147 
West Elec tg— 
Con sf 58’3lOp'12J-J\@ Y7% 
White 0 in..... eves 
Preferred ...........-.-- 




















Hudson Co Gas... 





Col & Hock aate pt hoo mle 


let g 58 1917........ J-J 





Consolid Car Heating 100 
Cons Firew’ks com .100 





Dominion Copper ...... ; t 


Gold Hill Copper ...... ijt 


Hackensack Water Co—}. 


Hoboken Land & Im * | P 























¢ Buyer pays accr’d int, t Price per sh. ¢Sale price. aix-rights. sEx-div. / New stock. {/Sells on St’k Exch., but not a very active security, 




























































































































BOSTON STOCK EXCHANGE—Stock Record, Daily. Weskly aad Yearly 














Share Prices—Not Ver Centum Prices 








STOCKS 


BOSTON STOCK 
EXCHANGE 


Mange sor Previous 


Year (1905) 





Lowest | Highest 


Lowest Highest 


















































Atch 


16: 


Beston & Maine. 
5 BD PEM .cccovccces 
Beston & Providencel00 
:| Boston& Wor Elec Co.... 
& US Y100 
MD. MB eanccncgeel 
Con & Mont Class 4.. 
Conn & Pass Riv pret 100 
Connecticut River.. 












Railroads 


Roston 
Boston & Lowell 


Do pret 
Chic Junc BR 


Fitchburg pref... 


Ga Ry & L. ectric. ...100 
Do 100 


Rutland pre ref 
Seattle 


x: 


Vermont & 
West End St. 


Do pref.. 
2 Wiscensin Cen a 


Wore Neen & Roch..100 
cous 

Amer Agrical Chem.100) 

Do_ pref. 100 





}oston 16 
Yum berl Paley & Tel 100) 
ominion Iron & St 


cast 


anéera 




























































Do 
Mer, 
i. 


uit, 
80%) Un Shoe Mach Corp. 25 
WP ccccescce 26 


Do 
O 8 Rabber... 
Do pref 


34% Bingham Con yo ‘s 
|} Bonanza (Dev 10 
Dastender0a Grote} s F- 
Caiumet & Aris...... 
Ya ee Ce 5 
a stanancennn 
Genedaniat 2 


ann 


wn AAty ‘Goal 


@reene Censoli 


mato Consol... 
sle ody, mo iCrsee). 
remem 


we caroarzcrtcene 


ase 


u cotema Coal & 


Nevada Cousolida 
North Butte.......... 
i ~~ Pe ammeamee 


d Dominion 


CY .4- enrcescee: 


hode Island, 



































ie 2 “ | me wees 
“A Albany: ve 


$ 252% May 16 Bae Feb} 
Beston Elevated... j ae Ma 








rtd 


m Laod 
Pdison ‘Elec Ilium. ..100 
ectrie.....100 
Mase’chusettaGasCos 100 


+> socceel 


e 


an Telephone.. 10) 
ephone....... 100 


~ 
we 













ns Mercur Goid.. 
oa Con %s100 





Granby ‘Consolidated. 
dated. 




















88 
V% Apr 13% Dee 


oi ¥9% Mar] 58% Nov 














77%, May! 934 Mar 
99 'y Jap (105% Sep 


Dec/261 Apr 


oil205 '» Jan 412 Apr 
7¥ Jan|ivz2 Feb 
52% Dec] 87 Feb 
60 Apr] 72 Jan 
50 Jan| 67 Aug 
93 'ydan/lU2 Sep 
113 Jan 


1514 Deo 
Sep [1015 Feb 


di72 Jan|iso 'Oee 
93 JanjlU2 Sep 


Dec|117%e Apr 


21% Jan} 31's Sep 
55'9 Aug] 60's Sep 
146 Mar/lOL Nov 


19'9Jan| 29's Apr 
86 Jan] ¥64 Sep 
4% Apr| 15 Deo 
2u Jan| 362 Deo 
13U% May/154'2 Deo 
132 May|l140% Aug 
7\|130% Decjl48 Jan 
y J 


47 Nov 


an 
¥2%Jan|/i09 Mar 


"| |sis3 gJ’ne206 Apr 


Fev] |j3'2 Dec 


ots Dec 14044 Apr 


Aug 
103 Apr[l15 Feb 
1}} 57. J’ne] YU Aug 
27||230% Dec| 3442 Aug 
34% Jan| 57 Deo 
¥8%g Jan |i17 9 Apr 
247% May| 43 %¢ Deo 
91 May|lU7 Deo 
‘40 Marz] ‘672Jan 


Dec} 2242 Feb 


yO Oct{iva Feb 
d2\20ct] 92 Mar 
Yl May/i00 Oct 


12% Maj{f 104 Oct 
ci 


ee 


seccee s00@ 











} Before pay’ tolassess’tscalledin 1y05 4 Before pay’t of assess’ts called in 1vvA4. 





* Bidaudascod. ff 





Mow stock. ASS bpald ¢ &x-rights. @ Mx-div,@rights 























[May 19 1906. | 





Boston Bond Record. 


1147 
































































































































a = 
BONDS ss] prt week's (|S ke BONDS 2s eke tar , 
e Se nge : son a Price Week's : Aonge 
BOSTON SBOCK EXCH’GE af Friday Range or |5> Since BOSTON STOCK EXCH’'GE|% S Fridau Range or 33 Since 
Week ENDING May 18 sh May 18 Last Sale & January 1 WEEK ENDING May 18 4 Mey 18 Last Sale |3~|| January 1 
Bia Ask| Low High| Nel\Low High | Bid A8k\| Low High| No||Low High 
Am Bell Telephone 4s8....1908)J-J| ...-..- 99 937%, 95% 6) 98% 100 Illinois Stee! deben 5a8....1910 J-3} —* 101 ji01 Feb’vt)....10L 101% 
Am Telep & Tel coll tr 49.1929/J-J}| 92% Sale | 92% 93 Sef] 905 Non-convert deben 58...1913 A-o| WW  ccoces 100% 101 ry L00 = 1lUlSy 
Am Writ Paper 1st st 5s 1191-4 8245 83 88% Jan ’V6)..../] 88 883 Ia Falls & Sioux C 1st 7s..1917/A-O 1284 J? a RE Ri ec 
Atch & Nebraska 1st 78..1908)M-S/ ...... ..-..- 104 Mar Pe -- -104 10414]) Kan C Clin & Spr 1st 6s...1925|4-O wg bi! 98 100 
Atch Tov & S Fe gen g 48.. 1995/A-O WHOL LOLE/101L = Y101%! LU} 99%, 9103 44]] KanC Ft 8S & Gulf 1st 7s..1908)| J-D 105% Mar’06 nee ty 106 
Adjustment g 48....J’ ly 1995|Nov} V2% Y4 95 Apr’ 06 «---]] 93% 97 Kan C Ft Scott & M 6s....1928/M-N| 12 20% 120 gb 123% 
Boston —— Light Tst 68.1908|M.S emmae genes pon ib adncs sétene Kan C M & B gen 4s...... “1934/M-S| § 99 y’ 8 «.|] OF YO 
CeBeel BB.ccogpeececcescs 1924|M-S 110” Feb’04)....])02222. Assented income 58.....1934/M-S| 9: v3 OG)... “4 
Boston % Dou 4s. ¢ J-D 104% Apr’00}..../)........ Kan C &M Ry & Br 1st 581929/A-O] 100 2... 100 Apr’'0u 104% 
Bi csssqnoesnstunnece -- 1916) J-J TT | ee Seageeen Kan C StJo&C B 1st 7s..1907|J-J3 uot 100%, L00% 102 'g 
Boston & Maine 4'98...... 1044] J-J 114 Mar’06)....//114 114 Maine Cent cons lst 78...1912/A-O0 115) Apr’U6 115 
Boston Terminal lst 3/y8.147|F-A soo’ oe eee NE RS ae 1912\A-0. LOLs Sep *05)...:/]... osene 
Bur & Mo Riv ex 68....... lt J-J lll Apr’06]...-//111 1114])|/ Mara Hough & Ont Ist 63.1925|A-O 118 May 04). al Soaks 
Non-exempt 6s.. ate sid-d 102 Sep ’v5!.-.- Mexican Central cons 48..1911|J-Jd T7'2 77%!) M4 
Sinking fund 4s. ool i-J 99 Apr’Ut).... 1st cons _ {Saas Jan 1939)J’ly 24 Apr’vi|. 15% 
Butte & Boston 1st 6s....1917)/A-O --{100 J’ne’01).... 2d cons ine 3s.. Jan 1939)J’ ly SSas OU, .. Ms cntad ddenne 
Cedar Rap & Mo R 1st Js.1916|M-N 129 J’ne’V5}... Mich Telep cons 5s tr ree.1929| J-J 75 J'ne'v dna 
a SE ER 1909) J-D 111l%J’ly’05).... Minne Gem Elee con g 58 1920) J-J 102s Aug’U4 ; italia 
Cent Vermt Ist ¢4s8..May1920/Q-F eB 88}, } New Eng Cot Yarn 5s....1929) F-A 97a us 10U0 
OBS& Q Iowa Div 1st 5s. 73° A-O 109 May’05)....1]...cce o-000- New Eng Teleph 6s.. 3 A-O .]100%4 Oct 05)... 
Iowa Div Ist 4s......... 919/A-O 101 Feb’06)....//100% 101 A-O 1014g Feb v6}... .) ivi ip vig 
Debenture 5s..... 13/M-N 105% Nov’05]....|]...... ..-..- A-O 101% 10i%) 2 jel 4 101% 
Denver Exten 4s.. 22) F-A 99 May’06j)..../| 99 100% 5s 915 A-O 106% Apr’v6)....|/104 107 
Nebraska Exten 4s. 7|M-N 105% Jan ’0t}....|/105% 105 %2|| New England cons ERIS eset we 
B& SW sf 4s..... M-S 99% Jan ’06{....|] 97% Y¥%]] Boston Term lst PEE shende ondabeswhd” ‘senna 7 
Illinois Div 3 498.. OW d-J 93 Mar’06)....|/|) 93 VY4%]/Old Colony gold 4s ........ F-A i01%9 Apr’06).. 
Joint bonds See Gt Northern Oreg Ry & Nav con g 4s.. 1946 J-D [102% Jan 05)... 
Chic Jo Ry & Stk Yds 58.1915) J-J 105 105 5/105 107 Oreg Sh Line lst g 68..... 1922) F-A .- [T1214 Mar’U6}.. 
Coli trust refunding g 481940 A-O 97% 97% 1} UT'g BD —_ Valley lst sf 6s...1919)J-d 103 Jan’0 P 
Ch Mil & St P Dub D 68..1920/ J-J ---/122 Apr’06)....|//122 124%]] Rutland lst con gen 4%98.1941|J-J 107% Nov’v5! .. 
Ch M & St P Wis V div 661920|J-J -{126 Feb’U5)..../|.-.... ...... Rutland-Canasian lst 481949) J-J ' eo, See Bseeegtares 
Chic & No Mieh 1st gu 58.1931)MN -1108 Nov’V5|..../|..:... ...... |] Savannah Klec ey ee J-J3 98 "8's} 5 9S OS%g 
Chic & W Mich gen 5s....1921/J-D 102 10: 1101 105 Seattle Eleo 1st g ds...... 930) F-A 105 May’0bj....//106 lug 
Concord & Ment cons 4 J-D 109% Mar’02)..../]...... ccccee ‘Terre ang! Klee 3 aa -1929) JJ 102 =Dee’O5}....]]. <6 enone 
Conn & Pass R lst g 4s 3) A-O 12% Jan °08)....1).....6 se-cee penges 28 Fi ¢- pegosee 1918|/M-9} ...... > {100 Jan’v6}....|]i00"” 100 
Current River lst 5s...... A-O 106 Feb’06)....//106 LOG Union RR Perg da.1047 SS oe * 1045 Feb’vu}.... 104% 3104% 
Det Gr Rap & W Ist 4s8...1946)A-0 97 Jan’Ut}..../| 97 asi mT lien conv 48.......... 1911|4-N 150's Apr’u6). ..//9150's 155 
Dominion Coal 1st 8 f 68..1940|M-N 100% 100%/ 10/100 101 ttett Fruit conv gen 58.1911|/M- 9 11% 112% ]110% 11244) 16/107 112 
Eastern lat gold 6s........1906|M-9) 1004s May’06).. .. 100% 101 UB Steel Corp 10-6 yr 58.1963)M-N M97% Tv7% 96 1100'g 
Fitchburg 5s ..... 1906/M-N one "OG }. .<cfloccoce concse bef pve Street Ry 48....1915|¥-A 10042 May’V6}....//L00 'g 102% 
: 91518 103% Apr’06]....||...... ...... Gold 4%98...........-- 191498 103 4 Apr’06}..../|/102% 10344 
TP cimsnee 927|M-8 102% Mar’06). ...//i02%102%/f Geld debenture 4s.. 916 REN 1024 Jan ‘Ut)....||102% 1024 
Fremt Elk 933}4-0 1387's apr’06).... N37 137 %9]] GEM 4B... -cccccecscececee 917) F-A) 101% Mar’0t}....//10249 102% 
Vuctempee let 6s....... 933,A-0 A gt’. ee Western Teleph & Tel 58.1932) J-J 101 1V1 44] Lui] 99%, 103% 
Gt Nor CB&Q coll tr 4s rh J-J 984} 30]} 96% 101% |] Wisconsin Cent let gen 481949) J-J eo -- [194% Sep ’U5}.... - 
Registered 4s............1 921}Q-J 97 May'06}....}] 96% 10125 |] Wisconsin Valley Ist 7s..1909| J-J 109%. vll09% Aug’06).... 














NorTe—Buyer pays accrued interest in addition to the purchase price for ail Boston Bonds. 


= No price Friday; latest bid and asked. 


{| Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 













































































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range jor Year | Kange jor Previous 
of the 1906 | Year (1905) 
Saturday Monday Tuesday |Wednesday| Thursday | Friday | (For Bends and Inactive | Weer i] 
May 12 May 14 May 15 May 16 May 17 May 18 Stocks see below) Shares| Lowest Highest || Lowest | Highest 
Baltimore 
nee: ene *8019 ,.200.|°sceeee 83 *81 83 |Consohdated Gas.......100| ......| 83%Jan 3| 89 Mar 1|| 83 May] 90 Apr 
ERSTE 99 100 99g 94% 99% VO% *v9 100 [Northern Cen 5 227| 98% May 5/10742Jan29]/ yd May|110% Sep 
281g ZVL) 29 2H ly *...20. 2D | coccce coceee ee =" angen ee), 3uu aot pees 5 ie Mardu) 214 jan 34 Dee 
geet e ee aaaecce: idbiles SSeS eitihin ¢ ty 8 am a covcce 2Jan VL% Mar3u|| 83 Ma] 914 Nov 
*67 69%) *57 .....- *56  ccnces *667% .. "564 6u Do 2a Pref -100] ...... 6 May 3 62'gJan 5|| 47%Jan| 64 Deo 
*156%...... 16 16s] ©1654 cccce.| *15%...... 16% 16% /United Ry & Electrio.. 50) 1,100; 15 Jan 19 Jan 15) 12%Apr| 13 Mar 
Philadelptia 
5l‘% 61%) *51% 52 | *51% 569 | *56l%4 52 | *51% 52 52 52 |Ameriean Railways.... 50) 530) 51. Marl) 54 Jan27|/ 48 Jan| 544 Apr 
*34% 35 | *34% 35 34% 34%) 34% 34%) 34% 34%) *34% 35 [Cambria Steel .......... 50} 2,100) 30% Jan 5) 37% Jan 24/| 24% May| 32 Deo 
11% 11% as ee toe 11% % lly 5° 1134 “1% = Eleetric  smenten 19 ae 4 ‘hate . > te 10) 104g Jan 12% ¥eb 
eeecse eocces ‘9 >) D% soccce secees 7en Asp CREB coco ay ‘ an 8 Dee} 174 Jan 
CBT sncces 8 838 83 BSE | ccccce cocces] secces ceccce 40 40 "4 Do pref tr ctfs ....100 65) 38 Mayl4) 48 Janl1%| 36 Nov) 49 Jan 
19% 19%] 19% 194%] *19% 19%) *19% 19s) *19% 192] 19% 19%4/Lake Sa ..-- 100 30} 19%Jan 2) 23%Jan15|} 1449 Ma)| 2514 Mar 
#105 10644) yg 106%| 104% 106) 105 105 105 1u5 |*105 108 |Le av tr ctfs. 50) SUB/LUL%4 May 2/118 Jan19)/lUU4J’ly |123%2 Nov 
3% 737%) 2% 73% T2% 7348 Yt ee 73 74% i 32 50) 9.88 an see 13 ae Loe oe ser 
jietinhatend td idle tec a ee peewee m = 2'_ Maylt) 315 -Jan 27% Dec 4 Jan 
67 151g 684) 6744 67%) B71ig b7%j1q) 67% 67%) 661514 674 661661116 Pennsylvania R 50} 5,4 66's May13/73!1,¢ Jan 22//6513,;4 May} 73% Aug 
"50% 50%) 60% 50%) 50 50%) 504 50%) 50% 50%) 50% 50%[P huiadelp’ace (Pita 50) 3 47) Aprz0\a54+9 Marve) 40% Jan} 565% Nov 
811g 8lyo] 715g Sty] 8 8 8” Sif 8 Bi 3 $39/Philad tries. 25) 3,185] 7% Jan 11) 8a Jan 15 J’ne} 1245 Apr 
26% 264) *26 27 *26% 27 26% 26% 26% 26% 26% 264/P Rapid eve 50) 1,063) aoe ae 238] 34% Jan 27||t17% Jan|@36 Apr 
6519651316) 64 0616 6315,_ 65%) 64 65%| 65%,— 66%) 65%16 66%)Reading ............ - 50/60,512} 56% Muay 3) 83 Jan 23// 39% Jam |714;¢6 Nov 
*45% 464) *45 46 *45'q 464) 4454 464) *45% 46%) 46 46 Do 1st pref 50) 0} 43% T 16/4715,¢Jam23|/| 45 May| 47% Aug 
469 47 *46% 47 *46% 47 *46% 47 *46% 47 *46'9 47 Do 24d pret. 50} ...--- 44% May 2] 61 Jan 23)| 42 Jan| 50% Nov 
63 63 *63'4 G3) *634— B34) 634 d34] GS G3%|) G3% 634/Union Tracton. 50 150) 6154 Mar28) 63% Jan 3U}| 58% Mar] 63%4 Oct 
182% s3 83 835) 1% 82% Sl 82 Sl% 81%) 81‘ #2 |United Gas Imp -- 5U| 8,1d0/JSl% Mayl6j10L Feb15j) 90 J’ne 125% Apr 
osecss connes® ccacse a econs Ey Pe * eee 30 | *23 380 |Welsbach Ce..... epsiees 100} ..... 30 Jam 6 Mar 20 Feb} 31 Nov 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid |Ask 
Inactive Stecks Bonds P&E gen M °20.A-O} ..-... 116 {Chas CityRy Ist5s’23J-J| 102's]---.06 
Allegheny Val pref....50} ......]...... Al Val E ext 78 1910 A-O} 110%g)111% my 63: 0..A&O Chas Ry @ & El5s’99 M-S} 94 5's 
—— Sr biabie 10) hes aconv 58 1911.J-D} 101 [101% a _ Ay 33. +2 O88 Tice 5s.’09 J-J ee seeeee 
er Gas 0; F coccee nD @ 1911..... - oe ae 10 A-O) <s-280 
Beil Teiephene. 5U) -;;-|--ee-- || Balls Ter lat 68.1926-J-D) --....|..-.-- Con M 1911....J-D} 11 City & Sub 1st 5s..°22J-Dj} 114 |116 
Cambria B JJ 3 |......,| Ex Imp M 48@'47.A-0] 104 |-.-.--- City & SubCWae 1st 5s’48} 105 [106 
Centrai Coal & Ceke. “jou cintiaiilecetd Bethle Steel 6s 1998.Q-F| 12u {120% ‘erminal 1941.Q-F} 122%4|122 ‘si Coal & I Ry lst 58’20K-A| 105 [106 
Consol Trac of NJ...100) 82 |...... Che& D Can Ist 58’16J-J| ..... |..---- PW & B col tr 48’21.J-J| 103 |------ Col&Grnv 1st6s.1916J-J| 114 11 
.———— State Steel..10 4) «=. || Choc & Me 1st 5581949 J-J} ...... 1164a|| Portland By Ist 5s 180.) ....../;----- 84 Gas Go...3838 DB 1064/10 
Raceeneneal 1V) %} %{|Ch Ok &G@ gen 58’19 J-J} 1064|......|| Roch Ryd& Leon 58’54J-J| ....../105 iss aap aaelaaan 1124)113 
Easton Con Hieetrie 6.50} 23 |.....- Col St Ry 1st con 58 1932] ...... 108% d gen 68'19.J-J 100 |lG@aé Ala isteon 6s '46u. 3 110 4/L11% 
Elec Storage Batt....luuj 72 | 73 Con Traecé NS jee. "BB .ccccolpesese Un Rys Tr etfs 48'493&J| _37%,|------ GaCar&NIst5sg’29J-J| 111 /111% 
Preferred ........... 108 & A lst M 531920 M-N/ ...... M11 Pit gen 58’'97 J-J| 114%|--.---/[Georgia P lst 6s...°22 J-J} 121 |..... 
Ft Wayne GW V.....10 Rises Peo Tr stk tr otfs} 100 |1004}] Welsbach s f 58 1930.J-D 2 73 GaSo & Fla 1st581945J-J| 112%|113'4 
Germantown Pass..... Eq Tl Gas-L 1st ¢ 5s 1928] 106%]...... Wlks-B G&E con5s’55J-J| ....--/i031)| G-B-S Brew 3-48 1951M-s| 6U%| SL'a 
satianenetie St... pain - x H& a con mos 30 4-0 i. ro BALTIMORE mt income 68 1961 M-N mn” 32% 
Insurance Co of NA.-10| “JS%)" Za" || Tmeerstmte de 1043 -F-A| O94] 70 eee i kel El let guss’azat-o| 112 |-...-2 
4 oe a nterstat 3. ‘ Ala Cons Coal& Iron.100} 50 | 70 || LakeR El 1st guds’ 2 M-S 2 |- 
nter Sm Pow & Chem.65 | ek ee Lehigh Nav 4498 14.Q-3 7 Sidra teal Oo} 92 | g5 || MetSt(Wash)Istds’2 S5F Al 116 |.. 
Beyutane Telephone 56 b me “Ssag 1928. ot Atianta & Charlotte. “100 199 a Ms Ver oss uck lst 5s.| 844} 85 
Key em arenCnee. -100 iy C lst 6 or 43 aan Soast I Toone} 108 ifs 385° Np N&O! P lst be" 38M-Nj| 97/100 
Little Schuylkill. ...---50 $a 79 1910... MS Canton O0..-2----.0-+ 100 35 | 92 || een ere ested eS) ius” lita 
ome — sy Met 2d 7s : ‘I coccece 2 Cone Cot Duck Corp...50} 10 | 11 Nortolk St lst 53'44..J-J he > lhe 
N Havent aay %. =< Consol 6s 1923. “TD Preferred ............ 50| 3uv | 33 || North Cent 419s 1 5 A-O 117 " 
pt vee eel.b Anhuity 6s......... Georgia Sou & Fla...100} 41 | 42\,|| Series A ds 19 nde > hed 
Yentral...... 50 Gen cons 4s 2003.M-N st pre 1ou] 97 |Lov Series B 68 1926....J-J| 117'2|.-000e 
North Pennsylvania..50 Leh V ‘Trac lat4s’29.J-D| ....-.|....--/] Od pref.............. 100| 82 | gq || Pitt Un Trac 5s 1997.J-J| 110 |... 
Pennsylvania Salt..... 0 New Con Gas 5s 1948 J-D G. 7 =e ‘Gite 100] 8%} 8 y|| Poto Val 1st 53 1941..5.J) 115 [116 
Pennsylvania Steel..100 Mowarn Passcen. 56.1980, .........«<) #.#..  .° Sav Flad& West 5s’34A-O} 115 [117 
Preterred ........... 00 NY Ph& No 1st 4s’39 J-J Bonds Seaboard A L4s8 1950 A-O} S74) 33 
Phila Co (Pitts) pref...50 Income 4s 1939...M Anacostia & Pot 5s....... 104 |105 |/Seab & Roan 58 1926.JJ| 112 |..-.06 
Phil German & Norris.50 NoOhioTrac cond 4é 2 5 let 7.. 1907 3-3} 108 }...... South Bound Ist 5s..A-O} lili [112 
Phila Traction.........50 No Penn lst 48 ’36..M-N nC L RR4si952M-S| 99s 99|] VELLG&P 1st449s'29 M-N| 95 | 96 
Railways General..... 10 Penn gen 68 r1910.. Var Atooset ee D} 112 |114 Un Ry & Ellst4s’49 M-S} v2 Y2's 
Susqueh [ron & Steel... Consol 6s r 1919... Var Ctts of indebt 4s....J 91 | 92 Income 48 1949.....3-D] 71%! 7 
Tidewater Steel....... iu Penn 4 Md Steel con 6s. 6-20 yr 4s 1925...... J} 90 vl Va Mid 1st 63 1906..M-S one | seeeee 
ae 10 Pa & N Y Can7s ’06.J-D Balt C Pass lst5s’11M-N| 106 [107 2d series 63 1911...M-S} 110 so0e 
Tonops ah Mining of Nev] Con 5s 1938¥........ A-O Balt Fundg 58.1916 M-N| 112 /|114 3d series 63 1916..M-S] 112 |..---0 
Union Tr ot Ind......10uf 2s Con 4s 1989........ A-O Exchange 3123 1930J3-J| LUSY/L06 4th ser 3-4-531921.M-S} 108 [110 
United NJ RBR&C. — 262 |263 Penn Steel 1st 5s’17 M-N Balt& Plst6sm1’11A-O0) lov {ilu 5th series 5s 1: 26. Mil 110 |....0 
Unit Trac Pitts pret..5u} ......}.....- | People’s Tr tr certs 4s ’43 Balt Trac 1st 5s..°29M-N| 114 {116 |] Va (State) 3s new’32.J-J| 94%] v6 
Warwick Iron & Steel. 10 6%) 7 } PColsté& col tr5s’49 M-S No Balt Div 5s1942J-D| 120 |122 Fund debt 2-38 1991.J-J} 94%} 86 
West Jersey & SeaSh. -5U 624).-....]/ | Con& coltris 1951M-N Convertible 5s.’06 M-N West N C cons 1914 J.J} 213 [115 
Westmoreland Coal....50] 92 | 93 || Phil Elec gold trust ctts. Cent’l Ry con5s1932 M-N i114) 21157) WesVaC&P lst6e’llJ-J/ 108 |109 
Vilkes Gas & Kiec..10U] ......}..... | Trust certifs 4s......... Ext& [mp 58.1932 M-S} 112 }...... Sl w fil & Weld 58..1945.J-J3] 116 j118 
omen 
* Bid and asked prices; no saleson thisday. {[Ex-rights. {$7.50 paid. t$l5 pail $10 paid. ¢$20 paid. a Reeaipts. 0b $26 paid 
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investment and Railroad Intelligence. 





columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 
































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
Roads, Week or | Current | Previous| Current | Previous Roads. Week or | Current | Previous| Current | Previous 
Month, “ear. Year. Year. Year. Month. “ear. Year. Year, Year, 
$ $ . $ ae $ $ 
Ala Gt Southern |See Southe/rn Ry Sy|stem belojw. Mo Kan & Texas_|2d wk May| 347,197; 327,512/18,518,003)17,595 ,057 
Ala N O & Texas/Pacific. b Mob Jack & K C/March _._-| 1100,67'6 66,45/8 773,105 502,271 
NO & N East./April ..-.-- 277,816| 239,196) 2,474,708) 2,089,920 || Mobiie & Ohio_._./See Southejrn Ry. S)ystem beljow. 
Ala & Vicksh’g) April ..-.- 124,058} 105,119) 1,149,997) 1,152,545 || Nash Ch & St L._|March ....| 981,985 903 ,705 8,032,643 7,597 957 
Vicksb Sh & P_jApril ...-- 121,387| 109,996) 1,067,683| 1,210,215 || Nat RR of Mex__|2d wk May} 259,117; 252,904 11,865,538 10,189 341 
Allegheny Valley.| December - Inc. 9}5,984 Inc. 65|4,607 Nevada Central _-_/April - ---- 9,600 3,311 46,518 28 ,828 
Atch Top & S Fe_|March - -.-_/6,696 ,958/5 ,960,923/58 ,322,289|50,653 ,056 || Nev-Cal—Oregon-|April ----- 17,194 18,125 188 ,323 179,380 
Atlanta & Char..|February .} 356,266) 262,159) 2,731,469) 2,444,259 | N Y C & Hud Riv/April ....- 6,687 ,084 6,555,112, 74,885 ,374/67 ,098 604 
Atlantic & Birm_|March ....} 104,140 88,795 813,075 757 ,543 || N Y Ont & West_|March ....| 617,877, 586,065) 5,665,157| 5,156,537 
Atl Coast Line...|March _.../2,415,469,2,161 ,006/18,305,170,16,170,176 || N Y Susq & West/March --.-_- 237,969) 263 ,033; 2,116,386) 1,993,390 
Balt & Ann S L..|/February - 15,368 10,669 127,180 108,500 |} Norfolk West’n| March ____/2,548,019 2,176,614 21 ,044,071/17,598 ,892 
Balt & Ohio----.- Apri 6,304 7331/5 ,723 ,534/ $4,002 ,209/56,081,719 || Northern Central|March _.-- 967,710) 836,910 _8,400,779 7,656,979 
Bangor & Aroost. 224,463) 1,824,756) 1,588,658 || Northern Pacific_| April _.-.-|4,943 515) 4,152,321/51 ,290,937/ 42,825,793 
Bellefonte Central 3,860 49 ,326 47 ,422 || Ohio Riv & West|February - 16,231) 12,342 155,824 135,159 
Bridgt & Saco R-./} 4 3,595 35,726 35,025 || Pacific Coast Co__|March ...-| 453,580! 452,019) 4,882,757) 4,577,099 
Buff Roch & Pitts|2d wk May 73,552) 173,746) 7,097,885] 7,003,087 || dPenn —- EastP&E/March _ 12589 104 10542 304/108035 020/89 ,991 ,420 
Buffalo & Susq-_-|/March -...} 151,209 94,133) 1,208,325 823 ,955 dWest P & E__|March .... Inc.74 2,400 Inc.7 ,34|6,300 
Cal Northwestern|March -..-. 93 ,080) 95,513] 1,265,469] 1,151,489 || Phila Balt & W’sh| March - 1 ,264,507)1 ,212 507/11 ,233 ,001/10,279,801 
Canadian North.|2d wk May| 130,500 80,400} 4,625,700) 3,286,1 Phila & Erie_...|March ...-.| 568,138; 590,914) 6,375,154) 5,735,570 
Canadian Pacific.|2d wk May/1,271,000} 921 ,000/53,124,404/ 48,618,579 || Pittsb C C & St L|March _-.-_-|2,439,786| 2,180,633) 21 ,242,841/18,614,624 
Cent’! of Georgia_|Ist wk May} 191,000] 178,000) 9,857,653) 8, ,54 Raleigh & S’port - March _... 6,648) 5,414 46,224 36,26 
Cent’l of N Jersey|March ----|2,101,100)1 .930,003/18 ,814,376|16,592,078 || Reading Railway/March ----./3,679,953'3,402,253/31 ,208,221/27,133,221 
Chattan Southern/ist wk May 2,649 2,51 115,580) 103 ,280 Coal & Iron Co/March -.-../3,059,713) 1,928,818) 26.920 952/ 25,111,133 
Chesap & Ohio_-|March _--_./2,146,559/1 ,843 344/18 ,204,218/15 401 ,557 ‘Total both cos.|March ...- 6,739 ,666/5 ,331 ,071/58,129,173/52,244 354 
Chesterf’d & Lanc}March -.-- 4,582 4,109 29,376 24,434 || Rich Fr’ksb & P_|March ____| 145,996; 130,558; 1,211,191) 1,067,372 
Chic & Alton Ry.|March ....| 996,081] 884,550) 9,081,016) 9,242,311 || Rio Grande Jct__|February - 44,830 29 ,002 456.870) 380,749 
Chic Gt Western_|2d wk May} 152,356) 128,963) 7,668,362) 6,627,432 || Rio Grande So_-__/|lst wk May 9514! 8,605 477 ,421 407,131 
Chic Ind & Louisv|lst wk May} 115,530] 112,146) 5,019,941! 4,725,157 || Rock Island Sys_|March ----_|4,167,877|3,795,035)39 ,335 532/33 ,501 , 
Chic Milw & St P_|March ____/4,537,679|4,291 ,625/41 ,965 ,276/37,880,576 || St Jos & Gr Isl___|March ___-| 110,864) 124,147| 1,159,960 947,995 
Chie & North W_|March _.--/5,067,306|4,861 ,789/47 ,437 ,854| 41,726,806 || e St L & San Fran|March _--__|3,716,187|3 ,254 ,441/32,296,898/29 ,341 ,001 
Chic St P M & O/March ____|1,012,176| 986,760) 9,948,047| 9,177,502 || St L Southwest__|2d wk May| 163,920) 151,670) 7,825,609) 7,799,463 
Chic Term Tr RR/4th wk Apr} 42,611 39,876} 1,436,465) 1,263,371 || Seaboard Air Line|February ~/1,318,608/1.043,850) 9,870,531) 8,676,982 
CGin_N O & T Pac.|see Soutne|rn Ky. 3/ystem bet) ow. Sierra Railway--|April .---- 30,748) el suasenl . caenme 
Cl Cin Ch & St L_|March ____|1,908,854/1 ,818,272/17,803,315|17,070,152 || Southern Indiana} April __--- 90,586) 101,266} 1,195,250) 1,165,281 
Peoria & East’n|March ....| 249,31 Sees caacecal . 22esse So Pacific Co c___|February -|8,001 ,844) 6,581 ,998) 69 ,786,157)|63 ,240,992 
Colorado Midland|March __..| 161,561) 150,724) 1,622,617) 1,492,211 || Southern Ry Sys 
h Col & South Sys|Ist wk May} 225,067) 189,246/10,113,232| 8,118,482 Southern Ry k_|ist wk May| 973,625) 864,774/45,767,736|41,329,835 
Col Newb & Lau_|March -..-. 28 ,594 27 ,028 224,362 7,822 Mobile & Ohio_|Ist wk May] 158,536} 139,041) 7,900,072) 6,991,405 
Copper Range..-|/February - 49,179 42,379 448 ,720 399 ,263 Cin NO & TexP|4th wk Apr| 241,876; 212,988] 6,945,196] 6,093,562 
Cornwall.......-. March .... 18,977 13,551 155,142 47 ,643 Ala Great Sou_|4th wk Apr} 102,802 90,955} 3,141,594) 2,758,386 
Cornwall & Leb. -.|March ...- 41,512 27,951 346 ,051 192,652 Ga South & Fla|April -_--- 144,290} 133,076) 1,600,314) 1,432,714 
Denver & Rio Gr_|2d wk May} 375,900} 318,600)16,908 ,699| 14,639,790 || Texas Central_._|1st wk May} 15,950) 12,832) 835,742) 731,197 
Det & Mackinac.|March ....| 108,694; 95,620} 841,099) 728,938 || Texas & Pacific__|2d wk May] 209,198} 188,010/11,480,300/11,317,622 
Det ‘ioi & Ir and TexS V & N W_.|February - 13,000 at )8=§6hl/acenel “denuke 
Ann Arbor Syst/ist wk May 59,595 54,439) 3,490,112) 2,919,892 || Tidewater & W’n|January -_- 9,798 6,633 53,070) 55,575 
Dul So Sh & Atl_|ist wk May} 58,665) 54,909) 2,572,950) 2,271,074 || Tol & Ohio Cent_|March ____| 377,772) 253,245] 3,289.032| 2,941,282 
i icaninaainn March _.../4,184,061/3 ,602 ,739/37 ,880,904/33 ,445,166 || Tol P & West..._|1st wk May} 15,017 16,727| 1,113,086} 1,087,340 
Fairchild & N E_|March ..-- 1,456 2,926 aa 47, Tol St L & W____|2d wk May} 67,559) 59,233) 3,591,312) 3,228,4 
Fon Johnst & Gl_|March ....| 54,256) 56,116) 584,764; 529,914 || Tombigbee Valley|March —_-.-_- 4,596 eae! Bieceraecs cst 
Georgia RR----- March ....| 273,734) 250,184) 2,183,166) 1,890,884 || Tor Ham & Buf eee 63,244, 57,503} 623,982] 549,780 


Ga South & Fia_.|See Southe|rn Ry.-S/ystem bei 



























Un Pacific System] March ~~. -|5,106,913) 4,779 ,801/50,767 ,524/ 44,606 ,636 






















































































ow. 
Gr Trunk System|Iist wk May| 729,3 328/32 ,867 ,052/30,688 ,683 || Virginia & So W’n|April _____ 87,484} 68,885) 823,217) 544,204 
Gr Trunk West/4th wk Apr} 101,666) 131,410) 4,531,721) 4,346,064 || Wabash ________ wk May 7,665) 407,162) 21,552,165) 21,714,157 
Det Gr H & M_/4th wk Apr} 35,549) 24, 1,337,073] 1,233,338 || WesternMaryland|2d wk May| 104,217 ,214| 3,079,829] 3,355,711 
Canada Atlan.|/4th wk Apr| 37,443) 46,728) _....-| —_-.-. W Jersey & Sea’e|March ____| 340,310] 299,510} 3,713,470) 3,232,370 
Great Northern-- 40,923 ,739/34,587,112 || Wheeling & L E_|2d wk May 76,919 96,164) 4,662,398) 3,857,724 
Montana Cent’! 2,281,093) 1,987,161 || W’msport & N Br|March ___-| 14,871} 12,329) 134,445) 125,759 
Total system... 43 ,204 832/36 574,273 || Wisconsin Central| March 612,512) 558,143) 5,319,658] 4,940,839 
ulf & Shipisland 1,798,495) 1,590,139 || Wrights & Tenn_/March ____ 1,698} 21,8 164,333] 150,863 
ocking Valley.. 0} 5,054,3 4,511,487 || Yazoo & Miss Val' Aprii ..... 747,603' 682,994) 7,222,073) 7,506,438 
Tilinois Central... 42,912,424/41 576,878 
Illinois Southern. 2} 294,172) 229,639 Current y 
Int & Gt North’n 5,922,496) 5,543 ,267 Various Fiscal Years. Period. Year, Year. 
z Interoc (Mex)- 5,444,98 ,277 ,675 
owa Central __--|: 2,574,344) 2,240,9 Allegheny Valley__......... Jan 1 to Dec 31} Inc. $1,0/88,527 
Kanawha & Mich 1,630,236) 1,319,323 || Atlanta & Charl Air Line....|Mar1 to Feb 28] 3,975,698) 3,593,773 
Kan City South’n 5,646,520) 5,293,814 || Bellefonte Central ........-- Jan1 to Apr 30) 18,17 19,601 
Tehigh Valley _-_- 25 381,514) 22,867,645 & St Louls........... ani to Mch 31] 5,516,538] 4,928,863 
Lexing & East’n. 6,7 j Peoria & Eastern........- Jan1 to Mch 31 739,974 02 ,45' 
Long Island ---__- I Inc.571,|41 a Interoceanic of Mexico __.._|Jan 1 to May 14/| 2,483,144) 2,423,287 
Louisiana & Ark- 754,737 .791 || Manistee & North Eastern__-|Jan1 to Feb 28 89 346 78,836 
Louisv & Nashv_ 36 ,266 ,700/ 33,312,242 || Manistique _..............- Jan1 to Apr 30 22,976 18,933 
Macon & Birm..- 4 304 114,657 || Maryland & Pennsylvania__.}/Mch1 to Mch 31 28,541 24,784 
Manis & No East 267 ,056 275,027 || a Mexican International ___-_-_ Jan 1 to May 14) 2,870,184! 2,398,145 
Manistique--._-... 74,057 66,382 || a Mexican Railway ___._..-- Jan 1 to Apr 2,272,400} 2,069,600 
Maryland & Penn A, 270,009 237 ,264 || a Mexican Southern __.._.-- Jan1 to Apr 30) 424,050 407 ,601 
a Mexican Cent’! 2,048,138) 18,185 421) 16,764,691 || National RR of Mexico______ Jan 1 to May 14] 5,220,163) 4,519,5 
@ Mexican Intern|/2d wk May 135,398) 6,146,861| 5,727,735 || New York Central_._._._._- Jan 1 to Apr 30)/27,979,338)24,998,200 
@ Mexican Ry-_.-|4th wk Apr 5,434,300! 5,028,540 || Northern Central____._.___- Jan1 to Mch 31] 2,751,025) 2,247,125 
a Mexican South_/4th wk Apr 28,655] 1,001 ,336 67 ,287 || d Penn—FEast of Pitts & E.../Jan1 to Mch 31/35,544,402/28,541,902 
Millen & Southw-. ey gf x 59,379 2,521 d West of Pitts & E____._. Jan 1 to Mch 31j Inc. 2,60/6, 
ineral Range_-.-_|lst wk May 631,072 577,460 || Phila Baltimore & Wash. -_--.- Jan 1 to Mch 31| 3,549,063) 3,249,063 
nneap & St L_.|2d wk May 6} 3,213,957| 2,617,497 || Philadelphia & Erie _.._.... anl to Mch 31) 1,743,496) 1,527,925 
M St P & S St M_|Ist wk May 137,484| 9,820,741! 7,362,285 || Pitts Cin Chic & St Louis....|Jan 1 to Mch 31| 7,033,629! 6,124,179 
Mo Pac & Iron Mt/2d wk May 708 ,000) 36 ,922,884/ 36 ,292,675 || Rio Grande Jct____________- Decl to Feb 28 148.525 117,030 
Central Branch}2d wk May j 1,661,726] 1,394,862 || Texas & Pacific___________. Jan 1 to May 14 4,995,896) 4,321,268 
| Raa 2d wk May 735 ,000/38 584 ,610|37 687,537 |' West Jersey & Seashore____-_ Jan1 to Mch 31 70,164 00,164 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Monthly Stimmaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % 
$ g aS BY $ ¢ 
ist week Feb (40 roads)..| 8,346,622} 6,750,991] +1,595,631/23.63 |} Month April 1905 (115 rds)| 136,595,868] 127,237,317] +9,358.551| 7.35 
2nd week Feb (41 roads)_. 8,666,444) 6,586,963} +2,079,481/31.57 || Month May 1905 (118 rds)/144,103,256| 129,712,739) + 14,390,517|11.09 
8rd week Feb (42 = 8,985,618} 6,892,688) +2,092,930/30.36 || Month June 1905 (104 rds)}125,942,575| 114,845,032) +11,097,543| 9.66 
4th week Feb (44 roads)__| 10,321,944) 8,599,053 +1,722,891/20.03 || Month July 1905 (115 rds)/143,658,287/ 130,328,530] + 13,329,757|10 02 
Ist week Mch (42 roads)_-|; 8,946,686} 8,022,413 + 924,273/11.52}| Month Aug 1905 (115 rds)| 154,972,550) 141,867,461] + 13,105.089 9.23 
‘2nd week Mch (42 roads)..| 9,212,578) 8,218,451 +994,127|12.10/} Month Sept 1905 (115 rds) 161,431,629) 147,709,816} +13,721,813) 9.28 
3rd week Mch (42 roads)-_-. 8,890,918 8,377 ,487 +513,431) 6.13 || Month Oct 1905 (115 rds)|170,515,148|157,100,827| + 13,414,321) 8.54 
4th week Mch (43 roads)_-. 13,534,041 12,556, +977,089| 7.78|| Month Nov 1905 (115 rds) 165.977 137 150,405,695} + 15,571 ,442) 10.35 
ast week Apr (42 roads)..| 8,642,.723| 7.7 +880,138/11.34 || Month Dee 1905 (113 rds)}159,312,944/ 142,053,423) +17,259,521/12.15 
2nd week Apr (42 roads).-| 8,939,387] 8,000, +938 964/11.74 || Month Jan 1906 (117 rds)!152,980,483) 126,555,852 + 26,424.633|20.88 
8rd week Apr (42 roads)..| 8,973,706} 7,974 +999 ,520:12.54 || Month Feb 1906 (118 rds)/142,656,542/112,895,257| + 29,761,285) 26.36 
4th week Apr (41 roads)_-| 11,547,633) 10,295,745] +1,251,888/12.16 || Month Mch 1906 (110 rds)|159'258,890| 143,978,440] + 15,280,450) 10.61 
Ist week May (39 roads)..| 8,457,494) 7,329,000) +1,128,494/15.40 || Month Apr 1906 (56 rds)| 52,409,705| 46,946,012) +5,463,693/11.64 
2nd week May (20 roads) ai 4,988 ,563| 4,375,856) + 612,707|13.99 || | } | | 





a Mexican currency. 
d Covers lines directly operated. 
orth & Denver City and all affiliated lines. 


ineluded in 1905 sin 
in 1905 only. / Fi 


b Includes earnings of Gulf & Chicago Division. 


c Includes the Houston & Texas Central and its subsidia 


e Includes the Chicago & Eastern Illinois in both years. 


k Atlanta Knoxville & Northern included in both years since April 


ines in both 


ry | 
h — earnings of Col. k South., Ft. 


1: it had previously been 


ce Jan. 1: earnings of Transylvania Railroad included from Jan. 1 1906 and of East Division of Tennessee Central from Dec. 1 


gures previously published for March were erroneous, 
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For the first week of May our final statement covers 


$9 roads and shows 15.40% increase in the aggregate over 





the same week last year. 


First week of May. 


| | 
| Increase .| Decrease. 





$ $ 
Previously reported (23 roads) 5,003,207| 4,579, 11 
154 "300| 72,2 


Canadian Northern--------- 
Canadian Pacific.......-.-.| 
Central of Georgia.....-..-.- | 
Chic Ind & Louisville ------ 
Colorado & Southern (incl.! 
Ft Worth & Denver City) - - 
Detroit Toledo & Ironton 
(Ann Arbor system)---...- 
Duluth South Shore & Atl___ 
Gulf & Ship Island_-__-.._-_-- 
Louisville & Nashville -----.-- | 
Mineral ary Oo on cataiaias ae j 
Minn St P & 
Mobile & Ohio_-_-.-...-.-- 
Rio Grande Southern -- ---- 
NE I ii ce wires ins 
Toledo Peoria & Western- --- 
Western Maryland--_-.-.---- 


Tatel 69 saems)............ } 
Net increase (15.40%)------ | 





7,329,000) 1,256,181) 
| i; 494 
{ 





Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 
week of May. The table covers 20 roads and shows 13.99% 
increase in the aggregate over the same week last ese 





Second week of May. | 


| eases: | | Sepenas. 





Buffalo Rochester & Pittsb’ gh) 
Canadian Northern--------- 
Canadian Pacific _._..-.--.- | 
Chicago Great Western _--_--- 
Denver & Rio Grande-----_-_- 
nternational & Gt. Northern) 
nteroceanic of Mexico ------ 
OS OS eee | 
Mexican International ------| 
Minneapolis & St. Louis- -- -- 
Missouri Kansas & Texas _---) 
Missouri Pacific & Iron Mt --- 

Central Branch__--_..----- 
National RR. of Mexico- ---- 
St. Louis Southwestern - - - - -_| 
,  ¥ fy. See 
Toledo we Louis & Western _- 
| sear 
Western Maryland__-_-...---- | 
Wheeling & Lake Erie------_- | 





Total (20 roads) ____..-.-.-- “4,95 ,988 563) 4,375 856 7 


Net increase (13.99%) ------ 


_ 








—— 


’- Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. 
includes every road from which we can get a return of this 
character, and in that form is given once a month. 
returns are published from week to week, as soon as issued, 
but for the convenience fo our readers all the roads making 
returns are brought together here in the week in which we 
— our monthly article on net earnings—say, about the 

Oth of the month. Besides the Companies furnishing monthly 
returns, we have added this time the roads which make quarterly 


returns. 


—Cross Earn’gs 
Current i 
Year. 


Roads. 


Atch Top & S Fe_b_- 7 6,696, ae 
July 1 to Mch 3 -58 ,322,2 

Atl & Char! Air Line. ‘Feb 356, row 
Mch 1 to Feb 28__.. 3,975,698 

Atlantic & Birming-a-_Mch 104,140 
July 1 to Mch 31_--- 813,075 

Atlantic Coast Line.a.Mch 2,415,469 
July 1 to Mch 31 .___18,305,170 

Balt & Annap Sh L_a_Feb 15,368 
July 1 to Feb 28_... 127,180 

Baltimore & Ohio_b__Apr 6 aes, 733 


July 1 to Apr 30_---.64,¢ 


Bangor &Aroostook.b.Mch seg 
July 1 to Mch 31____ 1,824,756 


Bellefonte Central. b_-Apr 


Jan 1 to Apr 30_-.-- 18,173 


Boston & Albany _ b— 
Jan 1 to Mch 31... 2 
July 1 to Mch 31___. 8,4 
Boston & Maine. b— 
Jan 1 to Mch 31---- 9, 
July 1 to Mch 31-_--- 
Bos Rev Bch & Lynn_b— 


Jan 1 to Mch 31_.-. 131,511 
Julyl to Mch 31__-_- 520, 603 
Bridge & Saco Riv_b_-Mch 
July 1 to Mch 31__-_- 35.7 726 
Buff Roch & Pitts.b-.Mch 716,495 
July 1 to Mch 31_-.-- 6,654,220 
Buffalo & Susq-a_...Mch 151,209 
Julyl to Mch 31_.-.- 1,208,325 
California Northw_a_-Mch 93,080 
July 1 to Mch 31 1,265,469 
Canadian Northern_..Mch 441,600 
July 1 to Mch 31_--- 3,796,100 


Canadian Pacific_a_..Mch 5,093,286 

Julyl to Mch 31___.45,122, 404 37, 98,8 579 
Central of Georgia_a-._Mch 1,047,780 
. 8,810,653 


& July 1 to Mch 381 





The compilation 








Net Earnings—— 


5,960,923 d2,404,160 d2,015,915 
9 50,653 ,056d22,172,127d17,271 oe 


> 


Bo 
~~ 
@ 
S 
s 





"328 


Current 
Year. 
Roads. $ 
Central of New England -_b— 
Jan 1toMch31.... c461,674 


July 1 to Mch 31_---.cl,251,102 


Central of New Jer.b.Mch 2,101,100 
July 1 te Mch 31--..-18,814,376 


Chattanooga South_a_Mch 12,917 
July 1 to Mch 31-_--- 102,213 


Chesapeake & Ohio_b.Mch 2,146,559 
Julyl to Mch 31-.-._.18,204,218 


eT & Lancas_Mch 4,582 


uly 1 to Mch 31-...-. 29 376 
Chicago & Alton_a_..Mch 996,081 
Julyl to Mch 31_.--. 9,081,016 
Chicago ” Western.b.Mch . 761,205 
Julyl to Mch 31.... 6,718,873 
Chic Ind A Louisv_a-.Mch 454, 307 
July 1 to Mch 31--..- 4,420,150 


Chic Milw & St Paul.a.Mch 4,537,679 
Julyl to Mch 31_...41,965,276 


Chicago Term Trans_bMch 148,267 
July 1 to Mch 31__-.- 1,301,069 


Cl Cin Chic & St L_b-.Mch 1,908,854 


Peoria & Eastern bMch 249,315 
Jan 1 to Mch 31_... 739,974 
Colorado Midland_a_.Mch 161,561 
July 1 to Mch 31___- 1,622,617 
Colorado Southern.a-_Mch 955,648 
July 1 to Mch 31_-.-.-. 9,027,638 
Colum Newb & Lau_a Mch 28 ,594 
July 1 to Mch 31_.-. 224,362 
Copper Range a_---- Feb 49,179 
July 1 to Feb 28_--- 448 ,720 
COOGEE Bn win ons Mch 18,977 
Julyl to Mch 31-_--- 155,142 
Cornwall & Lebanon_bMch 41,512 
July 1 to Mch 31_--. 346,051 

Del Lack & Western _b— 
Jan 1 to Mch 31___-. 2,683,863 
July 1 to Mch 31__-_- 8,595,342 

Syracuse Bing & N Y_b— 

Jan 1ltoMech3l1_... 314,316 
July 1 to Mch 31_-_-_- 1,040,286 


Denv & Rio Grande.b.Mch 1,482,707 
Detroit & Mackinac.a-_Mch 108,694 


July 1 to Mch 31-_--. 841,099 
Det Tol & Ironton: b..Mch 347,597 

July 1 to Mch 31_-_--. 3,158,834 
Dunkirk Alleg V & Pitts. b— 

Jan 1 to Mch 31_-_-_- 62,800 

July 1 to Mch31__.. 236,099 
Dul So Shore & Atl_b-Mch 252,309 

a to Mch 31... 2,274,240 
ees ae. Mch 4,184,061 


Fairchild & North.b-Mch 1,456 


July 1 to Mch 31_-_-- 17,950 
Fonda Johns&Glov_a_Mch 54,256 

July 1 to Mch 31.-.. 584,764 
Genessee & Wyoming _b— 

Jan 1 to Mch 31_---. 27,815 

July 1toMch31_.-. 110,881 
Georgia RR-a_-_-_-_--- Mch 273,734 


Grand Trunk of Canada— 
Grand Trunk Ry.-.Mch 2,479,481 


Grand Trunk West.Mch 481,297 


Det GrHav & Milw.Mch 149,401 
July 1 to Mch 31-_--- 1,223'068 


Canada Atlantic.._.Mch 157,188 
Greenwich & Johns’ ville b— 


Interborough Rap Tran Co b— 
Manhattan Elevated— 


Subway Division— 
Jan 1 to Mch 31--.-. 2,052,641 


Total}both divisions— 
Jan 1 to Mch 31---. 5,318,729 


Jan 1 to Mch 31__--. 1,675,094 
Iowa Central_a_.....Mch 275,159 
July 1 to Mch 31-_--.- 2,257,274 


Kanawha & Mich_a-._Mch 177,474 


July 1 to Mch 31-.-.-- 1,6: 0/236 
Kan City Southern.a._Mch 01 ,057 
July 1 to Mch 31 my 646; 520 


Lake Shore & Mich South. b— 


Jan 1 to Mch 31_-._-.10,023,252 . 
July 1 to Mch 31_--.30,457,118 26,859,312 
Lehigh Valley_b-_---- Mch 2,820,631 





July1 to Mch 31_... 386,783 

Long Island_--_-.-b_.Mch Inc 48,018 
Jan 1 to Mch 31-_-_--. 1,404,623 
July 1 to Mch 31_..-. 5,877,883 





——Gross Earn’gs—— 
Previous 


Jan 1 to Mch 31____-5,516,538 4,928,863 


Julyl to Mch 31___.14,644,/999 12;729'890 
95,620 qdef11, 139 
8; 172/204 


July 1 to Mch 31__..37/880,904 33,445,166 


uly 1 to Mch 31__-.- 2,183,166 1,890,884 
Georgia Southern & Florida—See under Southern Ry system below. 


July 1 to Mch 31---.22, ‘679,348 21 ot '878 6, oe pa 
July 1 to Mch 31.-.- 4,124 ‘796 3, 346, '869 


Jan 1 to Mch 31_--- 17,090 
July 1 to Mch 31_-- 55,058 
Gulf & Ship Island- a-Mch 198,908 
July 1 to Mch 31_--- 1,565,975 
Hocking Valley-_a--_--} Mch 561,237 ‘ 
July 1 to Neh st. 5,054,320 4,511,487 


Illinois Central_ a....Mch 4,640,563 4,355,593 J J 
July 1 to Mch 31_-__-38,843,134 37,825,686 12,064,648 


Jan 1 to Mch 31--.-- 3,266,088 -3,105,6' 
July 1 to Mch 31---- 9,363,849 - 9,999,318 


July 1 to Mch 31_--- 5,041,578 [2'289'207 


’ 72 
July 1 to Mch 31 .-.-14,405,427 [12,288,525 
viInteroceanic of Mex.Mch 623,845 


July 1 to Mch 31----251381,514 22'867,645 09 "352" 
Lexington & East_b_.Mch 46,463 





—-Net Earnings—— 
Current Previous 


Year. 
3 


cdef6,978 
c49,273 
906 416 
7,917,766 
1,505 
7,527 

658 ,962 
5,546,315 
2,067 
,208 

279 ,225 
3,137,422 
188,805 
1,673,688 
166,391 
1,469,777 
1,816,175 


14,146,194 


33,933 
411,313 


Cin New Orl & Tex Pac—See under Southern Ry System below. 


429 ,598 

1 ,002 ,567 
40,492 
190,740 
17,419 
256,415 
165,116 
1,802,805 
9,660 
38,122 


10,687 
153,405 
7,228 
12,401 


14,352 
79 ,593 


1,318,245 
4,550,780 


122,594 
363,811 
497,473 
5,194,092 
37,110 
231,826 
67,910 
598 400 


def2 ,257 
67 ,849 
91,406 

666 ,209 
584,548 
8,637 ,633 
1,421 
8,249 

23 895 
248 550 


def2 ,284 
33 ,848 


92,989 
575,719 


678 ,876 


5,869,483 


102,196 
552,380 
22,873 


320,464 
36,986 


5,791 
22,087 
53,202 

347,794 


82,239 
1,479,824 
1,398,423 

11,953,938 


1,736,056 
5,831,842 


787 ,349 


11,140,186 


2,523 405 
16,972,028 


158,619 
370,368 
h59,750 
h311,820 
23,175 
174,576 
189,183 


1,353,429 


2,325,051 
6,000,862 
01,191,663 
44 09,000,086 


16,998 
106,002 


“4 15,303 
1,216,726 def163,636 def128,074 
5 8 317 1,062,112 
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——Gross Earn’gs—— 


Current 
Year. 
Roads. > 
Louisiana & Ark_a_..Mch 107,406 


July 1 to Mch 31.... 754,737 
Louisville & Nashv._b._Mch 3,712,381 
Julyl to Mch 31-_-.-_.31,977,560 
Manis & Northeast_b_Feb 39,767 
Jan 1 to Feb 28 - 89,346 
Manistique-b-- Apr 7,875 
Jan 1 to Apr 3 22,976 
Maryland & Penna-.- Mi h 28,541 
v Mexican Central Feb 2,229,926 


July 1 to Feb 28 18,185,421 
eMexican Internat Mch 714,650 
Jan 1 to Mch 31-- 1,976,671 
Millen & Southw_b Feb 8,133 
July 1 to Feb 28 : 59,379 
Mineral Range_b -Mch 62,513 
Julyl to "Meh 31... 563,240 


Minneap & St Louis.a.Mch 298,613 
July 1 to Mch 31.... 2,813,884 
Minn St PM &SS_b_Mch 903,677 
Julyl to Mch 31 . 8,661,794 
Mo Kan & Tex_a_..Mch 1,665,475 
July 1 to Mch 31 
Mo Pacific system_b_.Mch 3,750,220 
July 1 to Mch 31 


> 


29 433 ,353 


1 


Previous 
Year. 
$ 
82,129 
609,791 
3,523,214 


35,689 
78,836 
5,284 
18,933 
24,784 
,048 ,138 
5,764,691 
619,094 
,642 465 
6,015 

5 2 5: 21 
60,504 
519,963 
277,109 








Current 
Year. 

s 
40,361 
283 ,096 

1,115,894 
9,392,530 

18,025 

44,478 

2,906 

3,667 

8,726 
635,795 

5,328,789 
341,086 
875,490 
2,108 

15,948 

14,688 
120,699 

k116,351 


2,270,120 k1,138,277 


771,546 
6,597 ,943 
1,690,308 


16,311,284 15,403,732 


3,766,447 


389 ,230 
4,563 805 
324,569 
4,492,819 
1,119,883 


33,593 ,610 33,086,537 10,735,730 


Mobile & Ohio—See under Southern Ry system below. 


Nashv Chat &St L_b.Mch 981,985 
July 1 to Mch 31_... 8,032,643 

®National RR of Mex_Mch 1,261,519 
Jan 1 to Mch 31_.-.. 3,556,449 

New London Northern. b— 
Jan ltoMch3l.... 25 
July 1 to Mch31.... 82 

N Y Chicago & St Louis. b— 
Jan 1 to Mch 31_.- 
July 1 to Mch 31 

Nev Cal & Oregon Mch 
July 1 to Mch 31 171,129 

Nevada Central... b...Mch 
July 1 to Mch 31. 


“abo 


903 ,705 
597 ,957 
,090,248 
3,020,754 


a | 


239,870 
782,462 


2,195,391 
6,503 ,527 
14,968 
161,255 
4,242 


25,517 


New York New Haven & Lor b— 


Jan 1 to Mch 31-..-..12,153,550 
July 1 to Mch 31....39,549,134 
N Y Ont & Western.a Meh 617,877 
July 1 to men 31 


New pom & Pe i_b 
an «(cdl ft 4 Lol . 25,511 
i ly 1 to Mch 31 80,504 
New York & Rockaway Beach. b— 
Jan 1 to Mch 31 30,941 


Mch 237 ,969 
2,116,386 
2,548,019 

21,044,071 

967,710 


N Y Susq & West_a 
July 1 to Mch 31 ‘ 
Norfolk & Western. b.Mch 
Julyl to Mch 31 
Northern Central_b.. Mch 
Jan 1 to Mch 31. 2,751,025 
Ohio Riv & West_a Feb 16,231 
July 1 to Feb 28 F 155,824 
Penn—Lines directly operated— 
East of Pitts & Erie.Mch12,589,104 
Jan 1 to Mch 31. 
West of Pitts & E my Mch Inc. 
Jan 1 to Mch 31-_.-- Inc. 
Phila Balt & W nate. be blah 1,264,507 
Jan 1 to Mch 31___. 3,549,063 
Philadelphia & Erie.b Mch 568,138 
Jan 1 to Mch 31... 1,743,496 
PittsCinChic&St L.a.Mch 2,439,786 
Jan 1 to Mch 31-.-... 7,033,629 


Raleigh & Southp’t._a_Mch 6,648 
July 1 to Mch 31_-.-.- 46,224 


Raquette Lake. b— 
Jan 1 to Mch 31-.--- 
July 1 to Mch 31_.-. 
Reading Company— 
Phila & Reading. b. Mch 3,679,953 
July 1 to Mch 31. 
Reading Co. (Genstuded)— 
Coal & Iron Co_b...Mch 3,059,713 
July 1 to Mch 31-.-.-.26,920,952 
Total] both co’s_b--.- Mch 6,739 666 


5,347 
21,731 


July 1 to Mch 31-...58,129,173 
Reading Co.b.....Mch j--.-..-- 
rT oe POM Ponda ~ asnaed 
Total all co’s.b....Mch .-..... 


July 1 to Mch 31---.. actenit 
145,996 


Rich Fred & Potomac.Mch 
July 1 to Mch 31-- 1,211,191 
Rio Grande Jct Feb 44,830 
Dec 1 to Feb 28 148 ,525 
Rio Grande South. b.Mch 41,009 
July 1 to Mch 31 428,145 


4,167,877 
39 335,532 


Rock Isl System _a_..Mch 
Julyl to Mch 31 


Rutland RR_b— 


Jan ltoMch3l.... 575,251 
July 1 to Mch 31.... 1,995,047 
St Jo & Gr Island_b__Mch 110,864 
July 1 to Mch 31 159,960 


St Louis & San Fran . Mch 3,716,187 





July 1 to Mch 31_-.-_.32,296,898 2 





760,927 
6,780,053 
.Feb 1,318,608 


St Louis Southwest. b.Mch 
July Ll to Mch 3:1 
Seaboard Air Line_a- 
July 1 to Feb 28 - 9,870,531 
Southern Indiana_b_.Mch 133,270 
July 1 to Mch 31 1,104,664 
Southern Pacific_a_..Feb 8,001,844 
uly 1 to Feb 28___.69,786,157 
Southern Ry System— 
Southern Ry. a_...Mch 4,869,328 
July 1 to Mch 31-___.40,460,129 


35,544,402 : 


l 


36,471,£ 








1,099, 21 
) 


586 .06. 
5,156 ,53 


22,742 
), 806 
24,301 


263 ,033 
,993 390 
176,614 
,598 ,892 
836,910 
»247,125 

2,342 
135,159 


to 


542,304 
,541 ,902 








42,400 


2 606, 300 


1,212,507 
3,249 ,063 
590,914 
,527,925 
2,180,633 
,124,179 
5,414 
36,264 
2,900 
16,196 


3,402.253 


---31,208,221 27,133,221 


1,928,818 
25,111,133 
5,331,071 


52,244,354 


1 ,067 ,372 
29 ,002 
117, 030 

53 





3,795,035 


33 ,501 ,069 


495 ,043 
1 847,116 
124,147 
947.995 





797 857 
6,757 ,242 
1,043,850 
8,676,982 

108 565 
,064 015 
6,581,998 
63,240,992 


- 


276,118 
2,015,376 
499 ,942 
1,405,763 


def47 ,061 
73,015 


414,550 
1,706,357 
3,897 
72,071 
3,029 
18,648 


3,053,721 

11,869,104 
183,264 

1,624,761 


4,7 
22,028 
def38 ,.788 
59,117 
627,679 
1,044,612 
8,532,896 
191,596 
459,108 
5,620 
23,974 


3,675 919 
9/2: 38,715 
Inc. 1 
Inc. 9 
279,918 
659,614 
68 ,961 
194,964 
508 ,222 
1,440,821 
3,684 
18,323 


2,746 
8,119 


1,413,703 
12,438,466 


225 ,973 
1,839,870 
1,639 ,676 

14,278,336 

135,703 
1,128,253 

1,775,380 

15 5,406,590 
49 ,453 

411,951 

n13,449 

n44,557 
15,958 

188 461 

1,049,195 
11,738,154 


1,217,074 
10,849,035 
147,020 
1,768 367 
370,538 
2,876,325 
52,372 
432,666 
2,012,441 
23 424,302 


Net Earnings—— 


Previous 
Year. 
$ 
36,051 
230,055 
1,189,209 
9,661,010 
13,850 
36,134 
def2 ,051 
def3 ,813 
6,319 
644,455 
5,107,042 
276,466 
629 ,052 
1,643 
12,410 
18,115 
143,928 
k120,359 
k863 ,405 
390,810 
3,341,638 
392,547 
4,191,713 
1,130,478 
10,444,748 


210,403 
2,051,891 
355,939 
950,511 


def4,684 
53 ,060 


419,886 
1 382, — 


26,903 


def21 ,423 


101,819 
680,582 
863 ,470 
6,913,374 


107,596 
120,208 





65, 000 

14,500 
227,218 
474,414 
136,030 
146,239 


1,598,756 
12,563,755 


193,457 
1,790,743 
1,792,213 

14,354,498 

111,082 
1,052,601 
1 ,903 ,296 

15,407,100 
39,377 
324,939 
n8 701 
n35,109 
19,461 
179 855 
859,915 
,301 ,499 


Ko} 


42,740 

217 890 
980,265 
9,811,739 
247,131 





1,390,209 
20,531 ,846 


1,407 ,520 
10,578,338 











—Gross Earn’gs—— Net Earnings—— 





Current Previous Current Pyieious j 
Year. Year. Year. Yea 
Roads. 3 3 $ 3. 

Mobile & Ohio_a_._.Mch 836,792 760,334 275,926 272,366 
July 1 to Mch 31_... 6,964,411 6,187,749 2,349,027 2,064,006 
Cin*'N O & Tex P_a-Mch 786,447 637 ,645 193,324 155,386 
July 1 to Mch 31._.. 6,237,738 5,482,763 1,473,646 1,279,856 
Alabama Gt So-_a. "mane 331,069 310,505 64,844 63 453 
July 1 to Mch 31... . 2,836,371 2,477,923 £55,707 463 846 
Georgia So & a 2 tas 174,509 144,488 28,085 19,696 
July 1 to Mch 31_... 1,456,024 1, 299, 638 361,299 307,561 
Texas Central_a_....Mch 24,562 18,125 
July 1 to Mch 31_-. 5k 298, 819 242 660 
Tidewater & West_b__Jan 9,798 def36 
July 1 to Jan 31-_-. 53,070 5 536 
Toledo & Ohio Cent.a_Mch 377,772 21,606 
July 1 to Mch 31..-. 3,289,032 716,455 

Tol Peoria & West_b__Apr 90,108 5f 5,174 
July 1 to Apr 30__.. 1,098,069 1 070. ‘613 231 ‘079 201 ,661 
Tol St Louis & West..Feb 312,998 229,196 86,277 10,110 
July 1 to Feb 28. 2,822,006 2,536,669 750,301 597 867 
Tombigbee Valley Co. Mch 4,596 3,362 1,691 1,370 
Nov 1 to Mch 31--.-- 22,195 15,002 8,490 6,384 
Union Pacific.a_-.-.-.-.- Mch 5,106,913 4,779,801 2,196,986 2,153,762 
July 1 to Mch 31---.-50,767,524 44,606,636 23,595,903 20,995,673 
Va & Southwestern. b.Mch 95,980 70,015 47 694 34,029 
July 1 to Mch 31---. 735,733 475,319 299,814 202,299 
Wabash_b .._.......-Mch 2,100,502 1,872,460 436 ,537 218,721 
July 1 to Mch 31.--.-18,775,754 19,106,256 5,191,575 3,558,003 
W Jersey & Seash_b..Mch 340,310 299,510 66,218 53,118 
Jan 1 to Mch 31__.. 870,164 700,164 104,606 306 
Western Maryland_a_Mch 405,201 339,950 y157,327 y130,027 
July 1 to Mch 31_.-.- 3,443,141 2,854,246 yt 131,784 y1,054,396 


Western N Y & Penna— 





Jan 1to Mch 31_.-.. 1,752,492 1,380,072 244,844 62,776 
July 1 to Mch 31 5,443,926 4,249,282 2 1,125,084 481,507 
Wheeling & L Erie.b.Mch 461,698 360,538 139,752 70,766 
July 1 to Mch 31_.--. 4,219,840 3,300,483 1,252,595 622,322 
W’msp’t & Nor Bch_a Mch 14,871 2 6,358 3,336 
July 1 to Mch 31.... 134,445 2E 47 ,362 37,263 
Wisconsin Central_b..Mch 612,512 558, 143 210,713 176,685 
July 1 to Mch 31.-.-.-. 5,319,658 4,940,839 1,911,240 1,655,897 
Wrightsv & Tennille.bMch 821,698 821,866 8,629 11,243 
Julyl to Mch 31- $164,333 8s150,863 63 ,254 57,047 
Yazoo & Miss Val_a-_Mch 891,203 820,163 260,297 220,120 
July 1 to Mch 31_._. 6,474,470 6,823,444 893,457 1,858,506 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Figures include the operations of the Newburgh Dutchess & Connec- 
ticut and the Dutchess County RR. in 1906, but not in 1905. 

d For March 1906 taxes and rentals amounted to $182,269, against 
pee 2,288 in 1905, after deducting which net for March 1906 was $2,221 ,891 

gainst $1,83: 3,627. From July 1 to March 31 1906 net after deducting 
ts uxes and rentals is $20,406,356, against $15,615,011 last year. 

f In 1904-05 Subway was in operation only from Oct. 27 on. 

h For March additional income is $3,992 this year, against a defi of 
$3 346 in —_. From July 1 to March 31 this year additional on ne 
is $42,492, against $34,939 last year. 

k For Ma arch additional income is $16,772 this year, against $ 
year, and from July 1 to March 31 this year additional income is 
against $95,658 last year. 

n These figures represent 30% of gross earnings. 

o Including other income, total income (exclusive of results of coal 
companies) tor March is $1,247, 109 in 1906, against $1,259,019 in 1905, 
and for period from July 1 to March 31 is $10,233,289 in 1906, against 
$9,410,699 in 1905. Deductions from total income for additions and im- 
provements were $129,762 in March 1906, against $86,390 in 1905, and 
from July 1 to March 31 were $1,033,948 in 1906, against $905,777 last 
year. 

q Expenses for March 1906 include $45 ,424 for new equipment. 

s Includes $604 other income for March 1906, against $426 last year, 
and from July 1 to March 31, $4,258 in 1906 against $3,505 last year. 

v These figures are in Mexican currency convertible into gold at the 
current rate of exchange. 

y For March additional income and net profits from coal, &c., were 
398,497 this year, against $70,150 last year; and from July 1 to Feb. 28, 
$652,307 this year, against ‘$518, 605 last year. 





$8, ] 
s $138,395, 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges: 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year 
Roads. $ $ $ 3 

Bangor & Aroostook..Mch 59,134 46,636 52,110 50,456 
July 1 to Mch 31_..- 482,677 418,847 211,851 158,034 
Bellefonte Central....Apr 300 330 def117 391 
Jan 1 to Apr 30.-.-.. 1,200 1,320 1,995 4,507 


3oston & Albany— 
Jan ltoMch31__-. 941,545 
July 1 to Mch 31---. ; 52 2,694,836 


Boston & Maine— 


859,322 xrdef97 ,735rdef323 ,932 
135,228 xdef95,819 


Jan 1 to Mch 31.... 2,074,144 2,050,981zdef143, 7282 53 
July 1 to Mch 31.--- 6,180,827 6,112,227 271,969,906 62 
30st Rev Beach & Lynn— 
Jan 1 to Mch 31 15,904 14,808 zdef 12, 578 xdef.16,77 
Julyl to Mch 31 46,584 45,209 x29 ,549 216,666 
Bridget. & Saco Riv 543 543 142 948 
July 1 to Mch ¢ 4,887 4,887 6,966 6,186 
Buffalo & Susq_-_-_--- aa 25,998 19,118 742,655 228,942 
Julyl to Mch 31. 269 ,064 170,574 269,829 2233,032 
California Northw -- - Feb 22,765 22,931 def9,618 def18,248 
July 1 to Feb 28 218; 860 212,262 252,890 75,630 


Central of New England. b— 
Jan 1to Mch 31..-. 56,052 46 ,994cx20 393 cxrdef23 ,383 


July 1 to Mch 31 159,941 146,511 cxl47,130cxdef38 ,967 
Central of New Jersey.Mch 603,354 6717,527 372,861 188,889 
July 1 to Mch 31 -...b5,547,249 05,458,261 3,615,230 2,459,505 
Chicago Gt Western..Mch ¢172,381 ¢170,273 24,740 18,532 
.€1,540,071 1,546,355 462,883 127,333 


July 1 to Mch 31 
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—ZInt., Rentals, 


Current 

Year. 
Cl o oe Yhic & St L_b._.Mch 344,109 
Jan 1 to Mch 31____ 1,049,979 
Peoria & Eastern._Mch 45,997 
Jan 1 to Mch 31- 136,147 
Copper Range--.--.-- Feb 8,438 
July 1 to Feb 28..-- 67 ,500 
Cornwall & Lebanon __Mch 4,180 
July 1 to Mch 31 37,486 

Del Lack & Western— 

Jan 1 to Mch 31_- 615,232 
July 1 to Mch 31-_. 1,833 539 


Syracuse Bing & N Y— 





Jan 1 to Mch 31_.-- 

July 1 to Mch 31-_- 2 
Denver & RioGrande_Mch 340, 610 

Julyl to Mch 31_-.-.. 3,116,325 


Detroit Tol & Ironton— 


July 1 to Mch 31 877.179 
Dul So Shore & Atlan-_Mch 116,642 

Julyl to Mch 31-_-. 820,446 
Dunkirk Alleg Val & Pitts— 

Jan 1 to Mch 31___. 3,546 

July 1 to Mch 31 9,301 
Genesee & Wyoming. b— 

Jan 1 to Mch 31_-- 7,419 

July 1 to Mch 31-_- 21,119 
Greenwich & Johnson ville— 

Jan 1 to Mch 31_-. 4,600 

July 1 to Mch 31 13,800 
Georgia RR - "paren a51,516 

Sulyl to Mch ; a466,360 
Gulf & Ship tony o- 25,379 

July 1 to Mch 31- 229 335 
Hocking Valley------ Mch 64,634 

July 1 to Mech 31- 592,061 
Interborough Rap Tran Co— 

Manhattan Elevated— 
Jan 1 to Mch 31-_--.- 1,741,401 
July 1 to Mech 31-.-.- 5,276,095 
Subway Division— 
Jan 1 to Mch 31-.--.. 503,580 


July 1 to Mch 31- 
Total both divisions— 
Jan 1 to Mch 31.... 2,244,981 
July 1 to Mch 31----. 6,539,412 
awha & Mich. io ete 19,603 
Julyl to Mch ¢ 179,799 
Lake Shore & Mich os — 

Jan 1 to Mch 31 


1,263,317 


Kan 


1,650,000 


July 1 to Mch 31_- 5,060,000 
yng Island- 

Jan 1 to Mch 31-_-.-- 506,440 
July 1 to Mch 31 . 1,670,064 
Louisiana & Arkansas. Mch 15,580 
July 1 to Mch 31--.-.-. 118,757 
Manistee & Northeast_Feb 6,766 
Jan 1 to Feb 28_--- 13,532 
Manistique -Apr 3,916 
Maryland & Penn 1a. _Mch 3,834 
Millen & Southw----- Feb 1,298 
Mineral ee Mch 16,946 
Julyl to Mch 31_--- 93 ,517 

Mo Kan & Tex-. -Mch 411,457 
July 1 to Mch 31--_- 3,352,407 
Nashv Chatt & St L__Mch 148,500 


Julyl to Mch 31-- 
New London Northern— 


1,344,506 


Jan 1 to Mch 31-_- 63 ,095 

July 1 to Mch 31-_- 188 ,836 
N Y Chicago & St Louis— 

Jan 1 to Mch 31_-~_- 308,175 

July 1 to Mch 31... . 1,209,448 
Nevada Cal & Oregon. Mch 2,112 

July 1 to Mch 31---- 19,129 


New York New Haven & Hartford— 
Jan 1to Mch 31... 2,420,982 
July 1 to Mch 31.--.. 7,095,623 


NY Ontario & West..-Mch 72,604 

July 1 to Mch 31-.... 636,796 
New York & Penna— 

Jan 1 to Mch 31-_- 5,061 

July 1 to Mech 31_-- 16,738 
New York & Rockaway Beach— 

Jan 1 to Mch 31-_--- 14,721 
Norfolk & Western...Mch 353,873 

Julyl to Mch 31__.. 3,061,168 
Raquette Lake— 

Jan 1 to Mch 31_--- 3,633 

July 1 to Mch 31_-_- 10,919 
Reading, all co’s__.-- Mch 868,500 

Julyl to Mch 31_-.-.- 7,816,500 
Rio Grande Junction - -Feb 8,334 

Dee 1 to Feb 28 25,000 

Rio Grande Southern .Mch 17,734 








July 1 to Mch 31_._-. 161,614 
Rutland PR— 

— 1 to Mch 31-_-.--. 151,930 

July 1. Mch 31- 455 ,727 

St Jos & Grand Island. Me h 21,432 

July 1 to Mch 31 188,774 

Seaboard Air Line- Feb 264,411 

July 1 to Feb 2,071,940 

as Central sas 2 O83 

uly 1 to Mch 31 23 ,247 

er & Western_Jan 282 

July 1 to Jan 31 > 004 

10 » & Ohio Cent_.Mch 38 361 

“July! to Mch 31 348,101 

Tol Peoria & West Apr 23,648 

; y 1 to Apr “” 230,598 

1S Louis & Wes Feb 60,740 

} 1 to Feb 28 488 166 








&c.— —Bal. of Net E’ngs.— —Int., Rentals, &c.— —Bal. of Net E’nge.— 
Previous Current Previous Current Previous Current Previous 
Year. Year. Year. Year. Year. Year, Year. 
329,987 277,813 112,597 Roads. $ $ $ $ 
972,537 27181,455 745,046 | Western N Y & Penna— 
45,487 61,249 def.4,995 Jan 1 to Mch 31 319,812 248,304 def74,968rdef180,892 
134,636 7132,525 257,504 July 1 to Mch 31 903 ,142 812,320 2236,592rdef326,177 
8,438 5,357 2.249 | W’msp’t & Nor Bch-_Mch 2,728 2,764 3,630 572 
67.500 122,631 85/905 July 1 to Mch 31---- 25,933 25,421 21,429 11,842 
4.081 18.819 10.771 | Wisconsin Central_---Mch — 151,726 145,184 261,082 134,184 
36249 158332 43344 July 1 to Mch 31---- 1,349,363 1,313,547 586,436 27369,549 


617,979 
1,855,885 


. 
765,090 
2,487 ,921 


46,300 100,304 
142,166 281,598 
338,842 4d188,118 

3,102,703 d2,822,968 
581,527 2216,388 
85,841 2rdef37,648 


824/657 


adef52 ,340xrdef147 ,224 


3,546 xrdefl,249 
13,534 78,862 

7,136 def4,281 
21,555 13,473 

4,300 71,384 
12,900 26,858 

a51 ,094 x6,700 
a467,193 2208,476 

26, 237,022 


Ie 

226 ,859 
73,240 
686 ,246 


1,717,584 
5,315,184 


236,198 





2299 145 
112,540 
71,475,581 


{411,353 71,915,633 


1,92 
fs, 






,783 
538 


19,690 


179, 


1,440,000 x1,275 
4,620,000 23 ,371,5 


464,089 xrdef57 ,227 


422 





27224 ,743 293,972 
7266,604 2752,658 
7884,395 27635,126 
fx827 321 

zl 109,138 = 2729 ,097 
fxr2,182,237 frie 579 978 
711,874 r4,111 
260,182 r619 
683 21,365,051 


47 


1,549 ,278rdef344, 304 






11,350 227,105 
102,150 1178:: 3 
6,672 11,259 
13,344 30,946 
3,384 def1,010 
3,834 4,892 

160 810 

9,446 xrdef 2,043 
85,017 229,007 
353,739 def86,888 
3,183,782 1,140,412 
148,942 127,618 
1,351,398 670,870 


63 ,643rdef104,166 zrdef61 ,660 
188,735 xzdef98 ,027rdef117 ,338 


311 


983, 


9 


19 
2,181 
65 


14, 
863 
2,767, 


324 


3, 


11 
865, 
7,937 
8, 
25, 


S75 


162,98 






134 
109 
142 
,399 


356 
6,396, 
784 
557, 


027 


119 


683 
979 
162 
»262 
500 


625 


334 
‘000 
33 


149,617 


454 


21,22 


837 


191 


59, 


166 2 





,038 


299 








375 


250 


z112,628 2113,063 
7520,758 7416,173 
1,785 4,100 
52,942 52,331 
2798 ,679 xdf417,224 
25,493,350 22,795,174 
110,660 89,412 
987,965 853,729 
def347 2,391 
5,290 10,059 
ardef52,109 235,096 
690,739 538,607 
5,471,728 4,145,395 
rdef685 xdef2,937 
adef2,144 «def8,671 
906,880 1,037,796 
7,590,090 7,469,475 
5,115 367 
19,557 10,109 
def1 ,776 1,928 
134,486 222,795 
239,576 2xdf14,715 
2247,821 2233,700 
153 21,511 
191.868 26,053 
7106 ,347 735,414 
7819,470 27538,274 
21,979 15,542 
275,572 219,413 
3,244 def397 
10,279 3,013 


756,017 
7579 693 
def16,096 

481 
26,088 2 


77 392 


rdef15,012 


rdef48 894 


700,266 
2,694,895 


76,294 
221,645 
d159 ,882 
d2 ,267 ,252 


725,851 
76,803 


rdef5 ,363 
756,014 


def9 ,420 


12,293 


71,869 
710,257 
742,933 
7120,206 

227,000 
2126 ,237 
710,317 


71,144,426 


73 ,471 ,832 


xrdef424 034 
rdef56 843 
425,216 
2146,172 
22,790 

def 5,435 
2,485 
1,483 
278,844 
760,215 
38,808 

1 007 ,Y31 
61,461 
700,493 








2409 ,785 
def18 ,272 
def38 ,603 
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_ a Charges here include road rental 
tions. 


and improvements amounting 
$207,199 for March 1905, and to $1,3 
March 31, against $1, 


exchange. 
and placed to the credit of the Renewal 








to $85,945 


(paid by lessee) 


for 
21,681 for 


280,244 the previous year. 
d These figures are after allowing for other income and for discount and 
The sum of $10,000 is deducted every month from surplus 


Fund. 





a Charges here include renewal reserve. 
d Includes sinking fund and preferred stock dividend. 
z After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 





b Included in the fixed charges are expenditures for renewals, additions 
; 1906, against 
period from July 1 to 


March 


e Charges here include interest on debenture stock. 

f In 1904 Subway was in operation only from Oct. 27 on. 

c Figures include the operations of the Newburgh Dutchess & Connec- 
ticut and the Dutchess County RR. in 1906 but not in 1905. 

x After allowing for other income received. 


Miscellaneous Companies. 
——Gross Earn’gs—— 


Current 
Year. 
= 
30,995 
220,686 
152,178 
614,983 
29,445 
86,778 
4,302 
10,607 
9,093 
22,781 
10,038 
25,394 
31,471 
71,689 
29,146 
271,849 
10,912 
21,182 
69 ,944 
332,487 
39,454 
80,311 
95,937 
,087 ,009 
29 ,688 
337,902 
23,718 
11,335 
43,824 


—Bal. of Net E'’ngs.— 


Current 
Year. 
3 
138 ,066 
551,675 
713,651 
240, rn 
3,57 
9114 
oar 7 
21,394 
7,850 
21,019 
5,452 
60,601 
10,222 
19,710 
30,404 
62,211 
12,793 
89,751 
12,486 


Current Previous 
Year. Year. 
Companves. $ 
Buffalo Gas Co pe «aolewedvil sonkeee 
Oct 1 to Mch 31___- ne oat 
Cumberl’dTel&TelCoa Apr 444,192 381,909 
Jan 1 to Apr 30__-. 1,745,926 1,496,426 
Cuyahoga Telep Co_-.Mch 54,225 40,473 
Jan 1 to Mch 31-_--- 157 ,832 117,451 
Ed ElecliCoBrockton Feb 14,285 11,853 
Jan 1 to Feb 28-_- 30,705 26,396 
Fall River Gas Works. Feb 26,007 
Jan 1 to Feb 28-_- 59,559 
Houghton Co Elec Lt_Feb 19,888 
Jan 1 to Feb 28_-. 45,248 
Hudson Riv Elec P Co Feb 67 ,783 
Jan 1 to Feb 28-_-. 143 ,822 
Keystone Telep Co _Mch OO) ii 
July 1 to Meh 31.... GO6,77B ..<cce 
Lowell Elec Lt Corp__Feb 24,099 20,790 
Jan 1 to Feb 28 50,058 43,278 
Milwaukee Gas Lt Co_Apr 
Jan 1 to Apr 30 aie 
Minn Gen Elec Co Feb 71,250 56,106 
Jan 1 to Feb 28 145,091 119,063 
Pacific Coast Mch 453,580 452,019 
July 1 to Mch 31 4,882,757 4,577,099 
Pocahontas Collieries.Mch cue. || adedhl 
July 1 to Mch 31---- guides  -gaphica 
U 8S Telephone Co Mch 34,834 29,370 
Wilkes-B Gas & Elec. Mch 26,152 19,861 
Jan 1 to Mch 31-.-..- 88 ,084 72,647 
Interest Charges and Surplus. 
—Int., Rentals, &c.— 
Current Previous 
Year. “ear. 
Companies Ss 
Cumberl’dTel &Tel >. Apr 14,112 11,314 
Jan 1 to Apr 30 63 ,308 50,469 
Cuyahoga Telep Co_-.Mch 17,367 13,903 
Jan 1 to Mch 31-.--.- 51,825 41,711 
Ed EleclliCoBrockton Feb 729 670 
an 1 to Feb 28 1,458 1,340 
Fall River Gas Works_Feb 876 316 
Jan 1 to Feb 28- 1,387 759 
Houghton Co El Lt Co- Feb 2,188 2,188 
Jan 1 to Feb 28_- 4,375 4,375 
Keystone Telep Co- - -Meh ee: ctedsn 
July 1 to Mch 3 — + =a eee 
Lowell Elec Light - - “Feb 690 930 
Jan 1 to Feb 28- 1,472 2,051 
Minneap Gen Elec _Feb 9,050 10,451 
an 1 to Feb 28_-.-- 18,100 19,986 
Pocahontas Collieries.Mch 416,895 d16,049 
ay 1 06 dee Bliccn- GRUB ISE. saw one 
U S Telephone Co__..Mch 11,232 9,918 


and other deduc- 


Net Earnings 













































































































Previous 
Year. 
3 
30,196 
202,799 
133,742 
566,478 
19,119 
56,189 
2,996 
9,041 
7,647 
17,697 
10,744 
22,068 
17,984 
48 ,655 


60,921 
256,126 
27,711 
62,282 
82,626 
896,031 
18,397 
17 ,091 
7,888 
36,877 


Previous 
Year. 
$ 
122,428 
516,009 
27,213 
220,451 
2,326 
7,701 
7,331 
16,938 






















Latest Gross Earnings. |Jan. 1 to latest date, 
Name of —— — | . 
Road. Week or Current | Previous| Current | Previous 
Month. Year. “ear. | ‘ear. | “ear. 
g i $ j 
Albany & Hudson.|March .---)| 21,181) 20.381 60,035 
aAmerican Rys Co-_/ April ----- 203,928 186,704; 688,178 
Atl Shore Line Ry. February -| 10,101 6,932) 15,606 
Aur Elgin & Chi Ry February -; 38,549) 23,099 
Binghamton Ry_--|April. ----; 22,011) 19,641 74,001 
Birm Ry Lt & Pow February -| 138,788 111,023 230,643 
Boston & Worcest’r March ---.| 29,845) 27,164 71,520 
Burlingt’n (Vt) Tr. February - 6,515 52 10,591 
Cent Penn Trac April 51,501 160,170 
Charleston Cons Ry 
Gas «& Elect April 184,138 
ChattanoogaRysCo April .---- 114,927 
Chi & Mil Elec April - 114,542 
ad Chi & Oak Park. April ---- 270,726 
Clev Painsv & a ..'March ...- 38,688 
Clev & 8S W Tr Co. April 141,789 
Detroit Mon & Tol_, lst wk May =a 
Detroit United Ry_| Ist wk May 507 946 








z141,761 


Duluth Street Ry_2d wk May 














2 11,746) 


























217.993 
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i G E ings. ’ t i ——Gross Earn’gs——- ——Net Earni: 
Name of __ Lates ross Earnings ‘rm 1 to latest date Current P Guveat 1g3—- 
Road. Week or | Current | Previous| Current | Previous Year. Year. Year. Year, 
Month. Year. | Year. "ear. Year. Roads. $ $ $ $ 
N Y & Queens Co_b— 
? $ | $ | 3 Jan 1 to Mch 31.-.. 165,897 135,274 30,068 27,991 
Bast 8 L & Sub. March ~===| 120,163} 104,869) 342, 1032 908,131 Julyl to Mch 31---- 595,617 514,594 188,263 206054 
an A Aggy Oe ’ | ' Nor Ohio Trac & Lt-a-Apr 72,368 68 ,838 30,448 29,273 
Ft Fi Wayne Wat February -| 27,707| 21,864) 565,143) 45,700 Jan 1 to Apr 30.... 283,603 261,728 120/938 111/444 
Valley Traction.|March _...| 79,992) 67,501; 232, 08s! 198,087 | Richmond Lt & RR Co. b— 
Galveston Elect Co|February .| 18/300) 15,778| 37,649 34,358 Jan 1 to Mch 31_... 48,333 40,631 def 2,705 def 12,990 
a rgia Pa ec. | a~ oa) |e 700, ie onal 676.797, a Julylto Mch 31...- 178,199 157,706 12,265 def 25,309 
Honolulu Rapid Tr ay 13) y y38,55 p71 ‘483 | Syracuse Rap Tran.b-Apr 86,864 75,743. «37,579 1,868 
& Land Co_.._.. March ___. 28,318 26,284 83,187) 77,524 Jan 1 to Apr 340,496 295 678 146,907 121,393 
Houghton Co St Ry February -| 13,676) 12,14 | 28,508 27,818 Julyl to Apr ae 850,523 736,241 374,242 313,499 
Houston a Co..|February .| 39,269' 30,919) 82,346) 65,491 | TarrytownWhite PI&M b— 
Ulinois Trac Co...|March ....| 215,750) 178,265) 566! 540,005 Jan 1 to Mch 31_... 23,958 17,436 def. 2,364 def. 5,882 
{ndianap Col & So.|February -| : 11,455) 30,855) ,083 Julyl to Mch 31... 93,522 375 7,657 3,765 
Jackson Consol Tr.|March ....| 10,191 7,793) 28,991) ,608 1 Cc 
jacksonv Elec Co--|February -| 22.371) 23,916, 47,284, 49,476 | Thirty-fourth’St Cros'n b— 
Kan City Ry & Lt_|March ___-| 407,267) 377,783| 1,219;141| 1,035,665 an 1 to Mch 31--.. 123,396 = 111,828 67,952 58,318 
Lake Sh Elec Ry..|March ----| 56,974) 53,460) ‘'168,730| ‘142,337 July] to Mch 31.... 411,353 384,548 250,133 = 231,335 
Vv t..|March ....| 61,621) 53,232) 178,313) 137,306] ToledoRys&LtCo_a_Apr 156,396 147,159 72,773 68,006 
M a & Int Trac March ....| 9,379) 7,704) 26, 22,720 Jan 1 to Apr 30_... 616,543 578,074 289,904 277,926 
Manila y 8 : Tol Urban & Interur.a.Apr 26,659 23,542 13,321 10,136 
ve wae ane Apr eos 46.750) smenng 174,780) ------ Jan 1 to Apr 30.-.. 104,721 89,126 49,593 37,190 
eecee ’ ececee ’ | ecocse 
Met West Side Elev April ---_- 206,215) 187,494 811,241) 730, 28th & 29th St Cross’n b— ie) 
Mil Elec Ry &Lt Co} April --- -- 270,479) 254,788| 1,075,038, 996,815 Jan 1 to Mch 31-..- 34,386 26,393 4,350 def 6,215 
Mil Lt H & Tr Co__/April _____| 46,614) 42,573) 177 ,049) 154,261 Julyl to Mch 31-.-. 119,249 112,328 22,008 24,148 
pfontrea! Street Ry lst wk May) fr | er eee Union Ry of N Y_b— 
Nashville Ry & Lt-|March -..-| 110,768) 90,888) 313 933) 251,506 Jan 1 to Mch 31--.- 329,746 280,424 70,921 29,161 
NJ&HR Ry &F Co- hie si onal ‘oes gee oe oiaek Julyl to Mch 31... 1,092,501 1,008,196 286,834 301,967 
wa pt--|March .---) , ’ , ’ UnitRys of StLouis...Apr 760,197 699,483 292,442 225,700 
Dis & 1h Oo. \Fetnezy.| sos'sae) | 1.008" 18,911 Jan 1 to Apr 30_--- 2,803,682 2,542,505 1,053,620 770,020 
StC& Tor. oree '609| 14,576 |" 51'352| 46.874 Westchester Elec Co b-— 
Norfolk Ry &LighilPebruary’.| $4'52| 42'08| 1157343, 9'845| Jan 1 to Mch 31--.. 55,388 58,265 def 14,076 det 6,003 
Nor Ohio Tr&LtCol April >” | 72,368] 68,838] 283,603} 261,728 Julyl to Mch 31--.- 247,317 232,481 34,560 56,100 
Northwestern Elev)April -.--. | 126,366, 119,669, 501,20: 469, Yonkers RR Co. b.— 
kland Tr Cons. - February -| 118,996) 100,354| 240,618} 205,027 Jan 1 to Mch 31_--. —_ 69,859 54,342 3,978 152 
Kklahoma City Ry|March -__-| 11,369) -_-__- a ee Julyl to Mch 31__-_ 246,234 222,648 65,781 3 (231 
Qlean Street Ry...|March _._-| 8,782) 7,624! 894) 23,027 
Orange Co Traction| March ____| 7,788) en ceeeeas | eee. ’ | 
Peeka Ltg & RRCo|February _| 9,133 7,766) 19,343 16,882 a Net earnings here given are after deducting taxes. 
Pitts M’K & Green|March -_-.| 13,689) 11,692) 39,344; 31,120 b Net earnings here given are before deducting taxes. 
Pottsv Union Trac|February .| 14,698) 12,956; 31,869 27/240 
Rochester & East.|February -| 14,902) 11,712; ---...|  -.-... . . 
I yay Hallway February -) 147,409) 124 '452) 305,170, 259,403 Interest Charges and Surplus.—The following roads, in 
Lt Ht & ow Co. April ....- | 60,197) 53,129 252,304) 217,457 | addition to their gross and net earnings given in the fore- 
ay . Ay ted February _| 49,083! 41,170) 97,391 81,551 going, also report charges for interest, &c., with the surplus 
lavannah Elec Co_|February _| 45,821| 39/491! 95.439 831 r deficit below these charges: 
Schuylkill Ry Co--|February =| 12/816, 9,751) 27.365) _ 21,700 above o 8 
Seattle Electric Co_|February _| 216, 943) 179'925| 452,339; 381,685 —Int., Rentals, &€c.— —Bal. of Net Pde _ 
ute BS wide ev... hese | 1s. 634) 137,851; 567,943) 534,159 Current Previous Current Previous 
a. Tt ay.. Abril akan | 86'864| 75,743 340,496) 295 678 Year. Year. ear. Year. 
mapa Plectric bo. February .| 35,872} 30,590) 73,711; 61,729 Roads. $ $ ~ 
Terre Hte T & L.Co|February -| 54/902! 40,746) 114,733) 86,993 | Bennington & Hoos Val— 
Roreeribiied | wee wia Ware weial a ese 2 wae “2 am 
‘oledo Rys g or ,396) ° +545) ’ i y 
Toledo & Western.|March .._.| 171526} 17'708| 012) 45.778 | Pinehamton Ry -- Apr ree zoldee «= ssayoas«2'80 
, Toronto Railway. Wk May i2! 205; 48,482) 1,011,030) 879,702 : a - 7 ; 064 
Twin City Ra Ist wk May| 96,902) 82,868] 1,716,347) 1,469, Charl’n Con Ry G & E_Apr 12,967 12,917 5,670 5, 
United Rys of St L April _...- | 760,197, 699/483) 2'803,682, 2,542'505 Mch 1 to Apr 30.--. 25,934 25,833 12,711 9,643 
Wash Alex & Mt V/April ____- | 22,938) 23 012 Payee 6 | wena Drydock E B’way & Batt— 
| | Jan 1 to Meh = 46 965 40,034 81xrdef50,108 
July 1 to Mch 31---- 131,959 120,549 rdef53 906 xdef76,154 
« Figures for the month in both years include operations of the Scran- | 40nd st Manhattanville & 
ton Ry., acquired Jan. 1 1906. Total is from March 1. d These are e. ees a onees 96,152 xrdef50,554 rdet98,508 
resul main an 1 to Mc _— d axde z 
— sad Mme. y Gpentch ciiver ie 1005, American currency te July 1 to Mch 31.... 296,181  293,627xdef106,532zdef132,374 
Huta 1 tO MCR 31... 04,178 183,172 xdet 38,269 zdet 51.031 
j seal ; i an 1 to Mc ---% , ade 
Street Railway Net Earnings. The following table gives Julyl to Mch 31.... 196/159 7'008 xdef 2'748 rdef 54,404 
the returns of STREET railway gross and net earnings Kingsbridge RR— oe pe sant, i tsa eal a 
: : s : an 1 to Me res ° e: 
reported this week. A full detailed statement, including all Julyl to Mch 31.... 65,325 75/824 def 49,374 def 57,132 
roads from which monthly returns can be obtained, is given Long, Island Blectric— sais cis sietn tienen 
i an to Me doce J = zde' P ’ 
once a month in these columns, and the latest statement of Julyl to Mch 31... 27238 27/263 211,120 21,715 
this kind will be found in the issue of April 28 1906. The| yiiw Elec Ry &LtCo.Apr 88,364 74,974 250,735 754,971 
next will appear in the issue of May 26 1906. nh rd eh ogg ling p= — ——— 
w Lt Hea rac_.Apr ’ ’ ’ 5 
“a ee a ee Jan 1 to Apr 30_- 92,499 75,905 28,306 def 31 
Y Year. ear. " New Pig; Cit Rellway— 
Roads. . . 7 ss Jan 1 to Mch 31-_.- 2,780,724 2,777,070 rdf926,3672df1322,406 
Bennington & Hoos Val, b— Julyl to Mch 31... 8:404:774 8'366'847rdf1688,280zdf2042,825 
Jan 1 to Mch 31___- re ee, New York & Queens Co— 
‘ ; Jan 1 to Mch 31_.-. 50,763 50,161 zdef 17,643 zdef 20,006 
Pine Be Hast GBS 82] Sulyl to Meh Si---- 168090 ab es “"eas-rit steal 
July 1 to Apr 30_- 236,949 211,630 112,637 97'625 | Nor Ohio Trac & Lt__-Apr 22,667 22,917 7,781 6,256 
Cent Pa Trac Co____Apr 51,501 43,273 3,299 6,067 Jan 1 to Apr 30... 90,667 91,668 = 30,271 19,77 
Jan 1 to Apr 30- 197,391 160,170 10/008 7,907 | Richmond Lt & RR— 
Charl’n Con Ry G & El. Apr 50,155 46.651 18,637 17,981 Jan 1 to Mch 31-.---. 27 ,000 27,000 zdef 8,578 adef 9,181 
Mch 1 to Apr 30. 101 ‘996 92°965 38'645 5.47 Julyl to Mch 31_-.-.. 81,000 81 (000 rdef 1l 077 zdef 23,090 
Cleveland & Southw.-Apr 47,394 39,404 18,055 14,029 Syracuse Rapid Trane-Apr 23,907 20,450 14,672 ioe 
ie as ee. ee ee ae July 1 to Apr 30.--. 211,649 203,292 162,593 110,207 
Jan 1 toMch31__.- 129,313 84,509 23,952 def23,797 | Tarrytown White Pl & M— 
, ‘ 28° on 47 : Jan 1 to Mch 31-___- 7,875 7,930 xdf10,139 xdf13,746 
nies. Se Se LS hU6LR eee... 22s 2a a a 
F > 997 Thirty-fourth St Crosst’n— 
ee. a +08 5.288 Jan 1 to Mch 31-... 17,316 16,758 751,511 -- 742,435 
pF my a wel Julyl to Mch 31-.-- 52,688 51,738 + 2200,070 — 
“ > Meh 7 one O7 on 77 Toledo Rys & LtCo._.Apr 42,213 41,765 30,560 26, 
Jan, PICMG SI---- 202 Q72  ys2408 20.772 deta4 509) Toe Ape 30. 108208 | N0LLad Boles 107-TT 
ste Calin Dx 63 ; ; , 28th & 29th St Crosst’n— 
—— Manis Se > 96.698 80.993 23.245 8.172 Jan 1 to Mch 31-__-- 21,492 20,911 xdef16,817 xdef26, a 
Julyl to Mch 31 420/934 377 952 183245 126/539 Julyl to Mch 31-_-.-- 65 ,462 64,958 xdef42, "479 xrdef39,83: 
; 4 ; : ‘ Union Ry of New York— 
Tri. ses rss ‘om et te Jan 1 to Mch 31-... 107,006 100,621 _21,973 zdef 32,688 
Julyl to Mch 31 71,22 59/255 15,951 18,692 July to Meh 31---- 243,387 230,713 90,508 So 
1s “le * : ; ‘ United RysofSt LouisApr 198,026 199,069 94,416 26, 
see ee 1 tO Mch 31---. 20,372 24.980 def, 3,290 def. 1,877 Jan 1 to Apr 30-... 793,270 797,541 260,350 def 27,521 
Julyl to Mch 31.-.- 129,807 111,287 37 ,638 28 ,092 oe yr Mipotste Co— - 25,388 "zdef39,653§rdef31, 164 
ilw E > Cc A 270,479 254.78 2% an 1 to Mch 31-_- 25,9 20, zae de: 
suet — 5 dy a eek es oes | haooas Julyl to Mch 31... 76,693 76/516 ‘rdef40,435-xdef19,874 
Milw Lt Ht & Tract_b-Apr 46,614 42,573 27, 406 22,753 | Yonkers RR Co— 
; iy righ 53 an Ra? Jan 1 to Mch 31___. _— 26,820 27,240 xrdef22,805trdef24,871 
an — A pee "— Sa mae 16,088 Julyl to Mch 31.... 83,205 83/338 xdef17,313 "xdef33 666 
Jan 1 to Mch 31_.--- 3,960,771 3,639,467 1,562,313 1,172,003 | — 
Julyl to Mch 31_...12,924 256 12,285,921 5,762,078 5,390,779 x After allowingjfor other_income received. 
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ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
?— which have been published since the last edition 

of the “Railway and Industrial” and “Street Railway” 


com 


sections. 
This index does not include reports in to-day’s “Chronicle’’. 


F100; | 
kawanna & wae. 8 7 
eR ecpenebe: 


ore 


West Jersey & 








Western N.Y. & Pennsylvania- --.- 
Industrial Companies— 
American Beet Sugar--.--..-..----- 1099 | 
Bethlehem Steel Corporation. 1039, 1050 | 
EE cna nncesdscnest 1042 | 
Consolidated Rubber Tire. -------. 043 
General Electric 
Lanston Monot 10: 
Michigan State Telephone 1104 
New England Telep & Telegraph---.1104 
Pennsylvania Steel_.............- 1100 | 
P ontas Collieries............. 45 | 
streets Western Stable Car Line___. 991 | 
United Gas Improvement--------- 1101 | 
Uni States Rubber---.......-.. 1100 
U.S. Steel Corp. (3 mos. end. Mch. | 
BB) cnn erocccceccecccccccccece 985 | 
Street Railway. 


‘s— 
Capital Traction, Washington 


Pennsylvania Company. 
(Report for Fiscal Year ending Dec. 31 1905.) 


President Cassatt says in part: 


General Results.—The income account for the year shows a large gain 
in gross earnings, reflecting the prosperous conditions prevailing in the 
territory tributary,to the system; and while there was a large increase 
in the operating expenses, the net earnings, after deducting the rental 
of the roads operated on the basis of net earnings, were $9, 456, a 
gain of $1,294,588 over the previous year. The income from invest- 
ments, of which a detailed statement is attached to the report, was $6,- 
756,203, being 5.6% on the cost thereof, making the gross income of the 
company $16,343,459, an increase over 1904 of $930,242, and after 
deducting all fixed charges, interest and other liabilities, including 
advances to lines in its system, there was a net income of $6,054,431. 
There were paid out of this amount, in addition to contributions to sink- 
ing funds aggregating $322,164, the sum of $1,334,000, the amount of 
certificates of gold loan of 1901 drawn Nov. 1 1905, and a dividend of 
5% upon the capital stock, leaving a balance of $2,398,268. From this 
amount there was transferred to the fund for extraordinary expenditures 
the sum of $2,000,000 to provide for future betterments not properly 
chargeable to capital account, and the balance of $398 ,268 was transferred 
to the credit of profit and loss account. 

The tonnage of the lines directly operated was 77,880,690 tons, an 
increase of 15,282,980 tons, or 24.41%; of the lines operated directly 
by the Pittsburgh Cincinnati Chicago & St. Louis Ry. Co., 35,023,606 
tons, an increase of 4,083,334 tons; and of the lines operated through 
their own organizations 19,315,722 tons, an increase of 1,237,350 tons. 
The aggregate tonnage moved upon your entire system during the year 
was 132,220,018 tons, an increase over 1904 of 18.46%. The aggregate 
tonnage mileage was 10,115,689,192, as compared with 8,560,688 ,066 
in 1904, an increase of 18.17%. The number of passengers carried on 
all lines was 28,341,119, an increase of 469,867 passengers, or 1.69%. 
The aggregate passenger mileage was 823,361,883, a decrease of 5.32%, 
due to the abnormal travel to St. Louis in 1904, growing out of the 
Louisiana Purchase Exposition at St. Louis. The average rate received 
per ton mile on all lines of the system was 6 4-10 mills, a decrease of 1-10 
of a mill as compared with 1 

Improvements, &c.—There were increases in expenses in all depart- 
ments, notably in maintenance of way and structures and in maintenance 
of equipment, due to outlays necessary to maintain the track, motive 
power and equipment in a condition to meet the requirements of the 
traffic. Heavy expenditures were necessary upon the Pittsburgh Fort 
Wayne & Chicago Ry., in the elevation of tracks in Chicago and the de- 
pression of the tracks in Allegheny for the purpose of eliminating grade 
crossings; the construction of third, fourth and fifth tracks and sidings 
at various points, and the further extension of yards, tracks and other 
terminal improvements. The work of elevating the tracks of the Cleve- 
land & Pittsburgh RR. in Cleveland was commenced, and a liberal ex- 
penditure made for double tracks, yards, docks and other facilities on 
this and other lines in the Northwest System. 

On the Southwest om the work of elevating the tracks on the 
Pittsburgh Cincinnati Chicago & St. Louis Ry., between Ada and Fulton 
streets in Chicago, and the construction of second track between Colum- 
bus and Indianapolis, was vigorously prosecuted; also the construction 
of other additional main tracks and sidings and the improvement of 
~— at terminal points. A second track was constructed on the Duff 

ranch of the Ohio sapere Ry., thus greatly facilitating the move- 
ment of traffic between the Pittsburgh Cincinnati Chicago & St. Louis 
Ry. and the Pittsburgh Fort Wayne & Chicago Ry. There was also a 
—_— increase in the locomotive and car equipment on both 
systems. 

New Route.—A new route between Cleveland and Pittsburgh was 
opened in the latter part of the year by connecting the Mahoning Valley 

estern Ry., over which permanent trackage rights have been secured, 
with the Cleveland & Pittsburgh RR. near Ravenna and the Spee ye os 
Youngstown & Ashtabula RR. near Niles, and using that road and the 
a ay Fort Wayne & Chicago Ry. to Pittsburgh. This line fur- 
nishes a low-grade route and will greatly facilitate the handling of busi- 
hess between Cleveland and Mahoning Valley points and Pittsburgh. 

Payment of Collateral Obligations—New Stock.—The $50,000,000 issue 
of temporary collateral obligations made by this company to meet the 
heavy capital expenditures on its operated and controlled lines was paid 
off at maturity, Oct. 1 1905. As will be seen by reference to the general 

balance sheet, the capital stock was increased by the issue and sale of 
$20,000,000 stock, making the total capital stock outstanding $60,000,000, 

Erie & Pittsburgh Debentures for Sinking Fund Advances.—In pursuance 
to an agreement with the Erie& Pittsburgh RR.Co. under date of Nov.1, 
1905, the Pennsylvania RR. Co. has arranged, through your company, 
to provide for the sinking fund installments required by the general 
mortgage of that company of July 1 1890, the Erie & Pittsburgh RR. Co. 
agreeing to deliver to your company from time to time its 34% deben- 
tures, at par, to the amount of such advances, and upon final payment 
of the general mortgage bonds to issue new mortgage bonds in lieu 
thereof, and exchange them, par for par, for the debentures so delivered. 

Payment of Trust Certificates—Of the 34% Series A guaranteed 
trust certificates, $28,000 were retired under the terms of the sinking 
fund; Series B, $106,000 were redeemed; of Series C, $52,000. Under 
the provisions of the $20,000,000 314% gold loan of 1901, $1,334,000 
(one-fifteenth of the original issue) were drawn for payment Nov. 1 1905. 
Of the $4,500,000 general mortgage bonds issued by the Erie & Pitts- 
burgh RR., $42,000 have been redeemed. 


The results following are on all lines directly operated by 





























EARNINGS, EXPENSES AND CHARGES. 
’ 1905. 1904. 1903. 1902. 
Earnings— $ $ : $ $s 
PE tah dn Atoms 31,242,539 27,485,171 27,696,777 24,966,656 
Paaseneers.......... 6,174,760 5,868,722 6,117,930 ,660 ,764 
NA cin cipienis Gala 812,029 746,020 756,554 123 
(fh eeeneres 874,539 880,670 786,943 734,464 
Rents ...-- énanacas 1,385,588 1,279,752 1,061,228 830,959 
Miscellaneous - ~~~. -- 06 ,984 130,246 83, 174,682 
Totel .....--.-.-- 40,596,440 36,390,582 36,602,935 33,025,648 
8— 
Maint. of way, &c _.. 5,354,734 3,842,144 4,341,853 4,371,003 
Maint. of equipment. 6,416,431 5,829,573 6,066 ,670 5,198,863 
Conduc’g transport’n_. 15,287,978 14,439,818 14,836,711 12,123,044 
General ....-.- eninde 730,881 722,241 728,425 566,3 
SI itis ito dns esas 1,248,763 1,209 ,586 1,143 ,025 1,049,201 
ME cinndwwccuee ,038,788 26,043,362 27,116,684 ,308, 
Net earnings -_--_-_-- 11,557,652 10,347,220 9,486,251 9,717,219 
Int. and divid. rec’d_. 6,756,003 7,120,349 5,960,577 413, 
| a ‘iiAnkbe teens 18,313,655 17,467,569 15,446,828 15,131,202 
uu — 
eee 8,340,055 7,851,119 7,074,990 6,758,004 
Interest on bonds.... 2,478,992 2,213,417 2,236,883 2,103,748 
Car trust payments -_- 425,761 438 495 451,202 231,552 
Interest, general acct. 1,003,547 1,697 ,024 414,913 135 864 
Advances to RRs_--- 10,868 79 ,584 149,198 118,049 
Total deductions _. 12,259,223 12,279,639 10,327,186 9,347,218 
Net income for year_. 6,054,431 5,187,930 5,119,642 5,783,085 
Distribution— 
Added to “extraor 
expend. fund _---_- ,000, z x 2,000,000 
Sinking fund, &c.... 1,656,164 1,627,910 1,583 ,138 1 ,627 ,960 
Deveanes ... 2.6... (5)2,000 ,000 (5)2,000,000 (4)1 ,600,000 (3)1 ,200,000 
5,656,164 3,627,910 3,183,130 4,827,960 
DOS cccsiscnncs 398,268 1,560,020 1,936,512 956,025 
zx From the “‘profit and loss account’ $3,000,000 was eppropatetes in 
1903 to the “‘extraordinary expenditure fund” and $2,000, in 1904. 
PROFIT AND LOSS ACCOUNT 1905. 
Balance at credit Dec. 31 Deduct amount charged 
SO a cipal $6,716,137 off in reduction of value 
Balance for 1905 -...-- of securities and ad- 
justment of old accts_. $234,610 
Amount at credit Cc. 
Fe 6,879,794 
$7,114,404 $7,114,404 
BALANCE SHEET PENNSYLVANIA COMPANY DEC. 31. 
1905. 1904. 1903. 
Assets— $ $ z 
Saas as donernteeicanneheesaiia ares Dasani 116,476,676 119,392,884 118,520,328 
TA i ER Tt ea. ,356,144 8,231,619 8,011,040 
EE eae SF , »295 988,882 1,006,168 
Real estate in trust.-...-......-- 156,474 236 ,582 236,832 
Steub. Extension RR. lease-- ---- »238 ,573 1,238,573 1,238,573 
Leased roads, betterments- ---_--- 5,119,037 ,468,153 10,051,571 
Dues in current account -- --_----_- 2,018,775 1,311,361 1,425,770 
gn Soca oc beigieirinia 692,181 2,125,137 1,717,401 
Station agents, &c.............-. 1,343 ,053 1,352,977 349, 
ED MENON... cnsiccacedcceke 6, 28 ,678 744,956 
ON eae 2,561,846 2,338,546 3,372,163 
Miscellaneous assets._.........--. 3,596,482 3,139,629 ,004, 
Cash with Treasurer_-_.........--. 2,978 523 1,972,302 1,565 435 
Cash on special deposit. -_....---- 3,360,325 32,565,519  |$‘-_..... 
Cash for interest on bonds- -----_- 468 ,050 875 552,775 
Sinking funds (incl. leased roads)_. 3,629,279 3,526,160 3,414,982 
CO Sree 155,550,904 185,886,677 158,212,011 
Liabilities— 
ee eee 60,000,000 40,000,000 40,000,000 
cine Canaicdmwadiccne 63,496,000 65,070,000 56,635,000 
Collateral loans. -_.....-..-.--..-- 5, ae) )8=—s. elie 
Lessor companies for supplies - -- -- 803 ,411 803,411 831,831 
Dues in current account --_-__-._- 2,179,785 ,607,553 1,228,753 
Current expenses, leased roads._... 3,178, 3,186,238 ,608 , 
Miscellaneous liabilities ---- - ~~ _- 3,783,303  4,203,3 5,278 384 
eS _ eee 793,086 1,366,434 868, 
Extraordinary expendit. fund_._._. 2,772,118 3,109,835 3,489,031 
Reserve fund, leased roads_-_-___. 3,149,579 ,060,300 2,983 ,252 
pemmeperests Di. aGveness...... . deeces’ . eeddes 31,827,076 
I Rd 220k Sos ss. es decir 8,510,538 6,763,407 5,063, 
NI iiss aicin @cn 6,879,794 6,716,137 6,398,949 





Total liabilities 
—V. 82, p. 335,281. 


Anaconda Copper Mining. 

(Report for Fiscal Year ending Dee. 31 1905.) 
President John D. Ryan at the annual meeting on May 16, 
it is reported, said in part: 

Develo, Work.—The mines were developed during the yearTto 
greater depths than have been reached heretofore in the Butte district, 
and with the increased depths the life of the mines and grade of ore are 
assured for many years to come. The Anaconda mine is now opened on 
the 2,400-foot level and the Never Sweat and St. Lawrence on the 2,200, 
and at these depths the veins show fully as good in size and in value of ores 
asin any of the levels below the 1,000-foot. The mining properties owned 
outside of the working mines have been developed to a considerablejex- 
tent during the year, with satisfactory results. 

of Smeiter.—The new reduction works of the Washoe Com 
were leased for a long term of years on a reasonable rental basis, whi 
rental covers only interest on the amount the plant cost, with usual allow- 
ance for depreciation. During the year 1905, 1,626,306 tons of ore from 
your mines and slags, slimes and flue dust taken from the old works were 
treated at the new reduction works at a difference, after paying rental, of 
$1.5886 per ton in increased savings of metal values and decreased costs 
as compared with the old works in 1901, the last year of their operation. 
This saving amounts to $2,583,549 on the ore treated for your company 
during 1905. In addition there has been recovered in salvage and from 
metal values in the dumps of the old works since they were abandoned 
$3,645,625 net profit to March 1 1906, and the cupreous material yet in 
sight at the old works is estimated at about $1,750,000, or, with net pro- 
fits already realized, about 85% of the book value of the old works when 
they were in operation. Included in the book value of the old works is 
the refinery plant, which still stands intact ready for operation, but the 
company does not continue its operation as contracts have been made with 
refineries at the seaboard that make it more profitable to ship the product 
and have it refined at the seaboard than to refine it at Anaconda. a | 
Operations.—The mines in operation during the year were the Ana- 
conda, Never Sweat, St. Lawrence, Mountain Consolidated, Bell, Dia- 
mond and High Ore. The Gallatin and J. I. C. were opened and operated 
and a limited tonnage taken from them in the latter half of the year. The 


155,550,904 185,886,677 158,212,011 





the Pennsylvania Company: 


mines of the company produced 1,543,316 wet tons of ore, of which 61,149 
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dry tons of smelting ore remained on hand at the reduction works at the 
close of the year, leaving 1,470,694 dry tons treated at the works. The 
use of electrical power has largely increased and will continue to increase 
at the mines, effecting a very considerable saving over power generated 
with coal. 

The reduction works treated for all companies ouing the year 2,650,- 
868 tons of ore and other cupreous material. Of this 1,470,694 tons of 
ore from the mines, 44,566 tons of slime and 23,900 tons of flue dust, 82,- 
789 tons of slag and 4,357 tons of miscellaneous cleanings from the old 
works were treated for your company, from which there was produced ,; 
95,443,730 pounds of fine copper, 3,116,880.945 ounces of silver and | 
19,165.429 ounces of gold in the form of anodes, which were shipped to 
Eastern refiners 1 

Sub-Companies 
made a profit exce 
two departments t 
ciation charged off against investment. 
during the year 265,744 tons of coal; 
departments of the company, and 112,978 tons were sold. The saw mills 
of the lumber department at Hamilton cut during the year 30,887,501 
feet of lumber, of which 6,124,138 feet were used by the company and 24,- 
783 ,363 feet sold commercially. | 

The Butte Anaconda & Pacific Ry., in which your company owns a 
controlling interest, transported during the year 3,994,507 tons of ore 
and freight and 175,423 passengers, and showed gross earnings of $1,055, 
92 Operating expenses were $673,784, taxes, interest on bonds and 
rental on leased lines were $89 ,528, net income was $292,614. A dividend 
of 6% on the capital stock was declare d, amounting to $60, 000. leaving 
surplus profit carried forward $232,614 

Profit and Loss Account for the Year Ending Dec. 31 1905. | 

Receipts ‘ Disbursements— 

Sales of copper, silver and 

gold —eP 11905 


During the past year all the subsidiary departments 
pting the townsite and hotel departments, and in these 
1e losses are practically offset by the amount of depre- 
The coal mines at Bell produced 
135,924 tons were shipped to other 


| 


'Copper, gold 
. 6,336,427 


& 
on hand Jan. 


silver 
17,429,098 


Royalties 65,441 | Mining expenses, includ- 
Divs. on investments 32,100! developm’t & deprec’n 5,403,585 
Rental of water rights 50,000 Ore, matte and copper | 


purchases (incl. trans.) 349,258 
Transp. of ore to reduc- i 
tion works des ‘ 226,515 
300,174, Reduction exp. at Ana- 
conda, incl. deprec’n 
rransp. of metals to East 

refining & selling exp - - 


Miscellaneous receipts -_ - 96,285 

Net profits of subsidiary 
depts. after deducting 
depreciation 

Copper, silver and gold 
on hand (copper at cost, 
silver & gold at selling 


4,046,822 | 


1,729,175 





price 5,761,105; Administration expenses 54,699 
Total§receipts 23 ,734,203 Total disbursements. .18,146, 481 
Balance .$5,587 ,722 
Add. interest 131,106 
Total net income ....$5,718,828 | 
Quarterly dividends Nos. 19, 20 and 21 (total 114% ... 3,450,000 
Balance, surplus for year P $2,268 828 
Balance Sheet Dec. 31 1905 (Compare V. 67, p. 953) 
issets $ abilities $s 
Mines, mining claims, Capital stock 30,000,000 
land, &c 20,430,757 | Accounts and wages pay : 
Buildings, saw mills, &c 267, and taxes accrued - 1,626,286 | 
Invest. tn sundry cos 531,5 warrants not pre- 
Insurance unexpired 56,079 sented 17,016 | 
Materials and supplies... 1,508,761|Div. No. 21, payable j 
Merchandise for sale 628 ,491 Jan. 18 1906 . 1,050,000 | 
Copper, silver and gold 5,761,105 Surplus 7: 240,572 | 
Loans and accounts re | 
ceivable and cash 6,749,605 
— _ a | 
Tot al assets 39,933,874 Total liabilities "39,933 874 j 
—V. 82, p. 754 


| 

Consolidation Coal Company (of Maryland). 
(Report for Fiscal Year ending Dec. 31 1905.) 

President C. W. Watson says in part: 

The total output for the year of coal mined by the company 

was 2,096,2 tons, an increase of 262,842 tons over that of the preceding 

year and the largest in the history of the company. This tonnage was 

obtained as follows: 


Tonnage. 
213 





M ine— 1905 1904. Mine 1905. 1904. 
Hoffman 360, 175 389,444) Ocean No. 8. 126,664 94,089 
Ocean No. 1 527, 475,792 | Ocean No. 9. 26,893 16,002 
Ocean No. 2. 8,496 Pumping Sta’n 13,168 10,460 | 
Ocean No. 7__-1 036" ‘663 827.772 | Other 11,316 





The coal mined by lessees of the company on royalty “amounted to 
337,843 tons, as compared with 297,147 tons for 1904, an increase of 
40, 696 tons. 

Railroad De partment.—The coal tonnage handled by the C umberland & 
Pennsylvania RR. during the year amounted to 3,527,151 tons, an in- 
crease of 390,184 tons from that of the preceding year, distributed as 
follows: To Baltimore & Ohio RR., 2,935,394 tons; to Pennsylvania RR., 
305 ,863 tons{to Chesapeake & Ohio c ‘anal, 175,947 tons: local 109,947 tons. 

Acquisition. —In November your board authorized the pure ‘hase, for 
the sum of $400,000, of a majority of the stock and $400,000 of the bonds 
of the Southern Coal & Transportation Co., whose property is located at 
Berryburg, W. Va., consisting of some 4,500 acres of the Pittsburgh vein 
of coal, equipped with a modern, up-to-date plant and producing about 
250,000 tons per annum. (On Dec. 31 1905 the Consolidation Coal Co. 
reported among its ‘‘Reserve fund investments’ $250,100, par value, 
stock, and $400,000 bonds of the Southern Coal & Transportation Co., 
together valued at $400,000.—Ed.) 

Tables show the coal production of Consolidation Coal Co. 


and its subsidiaries as follows, in tons; (see V. 78, p. sae 


Year— Consol.Coal, Falymont. Clarsburg. Somerset. ag 
I cen: cosineh 2,096,213 3,748,230 564,918 1,352,539 371,064 
1904 _ 1,833 ,371 3 750, 176 489,790 $83,493 352 522 
1903 _....1,753,783 3, ‘691, 783 505 ,922 1,177,982 223 ,930 


Coke produc ed in 1905: Fairmont, 106,085, against 68,473 tons in 1904 
and 206,468 in 1903; Somerset, 50, 183, against 271 tons in 1904 and 45,498 


in 1903. 





| Shares 


Consol. Coal Co.'s |T 
|; Ist M.sink.fund 197,610 173,099} Pay-rolis _...-.... 
Cum. & Penn. RR. 3 Marine ins. fund _ - 
Ist M.sink. fund 350,851 309,703 | Bills&ace’ts payile le 
Due B.&O.R 





Income Accc unt for Three Calendar Foors. 
1905 1904. 1903. 
Earnings—Mines, RR., &c..... $4,165, 437 $4, 130, 589 $4,419,249 
Other income meee 312,048 331,703 281,588 
Total receipts $4,477,485 $4,462,292 $4,700,837 
Operating expenses, depr ciation 
on mining plant and taxes... -- 2,902,491 2,995,589 2,830,588 
Net receipts ' $1,574,994 $1 466, 703 $1, 870, 249 
Deduct 
Int. on debt (incl. C. & P. RR. $247 204 $77,450 
Reserve fund 121,703 314/285 
Sinking fund - 49 340 45 ,952 
Interest on special bills payable 39,661 174,115 15€ 5 
Interest on reserve fund investment 53,746 
Dividends 6)615,000 4)410,000 (4)410,000 
Depreciation 95,073 103 683 115,503 
Improvements and miscellaneous - - ,423 17,594 19,226 
Total . $1,172,704 $946,367 $1,192,737 
$402,290 $520,336 $677,512 


Surplus. bad 


BALANCE SHEET DEC. 31. 





1905. 1904. 1905. 1904. 

Assets— $ $ Liabili a $ 
Mines,real est.,&c. 8,610,179 Stock C. Co. ...10,250,000 10,250,000 
Cum. & Penn. RR. 3.497:422 3.507 do C he &P.RR. 1, 500. 000 1,500,000 
Reserve fund inv_72,316,035 1, 909, 269 | Bonds— 
Steamers, tugs and Con. Coal Co_... 8,250,000 8,250,000 

barges, &c _...- 540,376 537,047; Cum.&Penn.RR 1, ‘000;000 1,000,000 
Canal boats. 70,320 65,498 | Sinking fund—- 

Con. Coal Co..-.. 107. 619 173,099 


othe: | 


of i 
5,985,810} 


co's (book val. ». “6, 039,010 
Company’s ow 
bonds in tres Usury 1,135,000 





Cum. & P. RR-. 
Reserve fund. ---- 2.086" 
3,612,000! Ace’d int. on bonds 
raffie balances. - 


309,703 
1,934,292 


Bonds to retire 
outst’g bonds. - . 30,016 
Insurance fund - 615, ‘000 

83,780 


1,750,000 1,7 750,000} Miscellaneous -.-. 
5 24: 


3/896 | Div.payable Feb.1 





Materials ~ 64| Profit & loss, sur_-. 2,7 
Due for coal sold _ - 502,049 5,609 
Bi lis & accts. rec'le 351,279 42 "972| 

ash $13,912 768.278 
€ ‘oal on hand- 07,868 188,293 | 
Loans tosub.co.’s. 800,791 seen, 
Miscellaneous . 47,059 27,331 

a -27,634,010 28,861,171{ Total .........2 27 7,634, (010 28, 861,1 171 


« These include 24,702 acres Pennsylvania coal lands, $694,744; 11.566 acres 
W. Va. coal lands, 189 acres surface land, $1,212,993; Cassville & Monongahela 
RR. Co. stock ($20, 000,000), $4,428; cash, $3, 860; Southern Coal & Transportation 
Co. (stoc ‘. $250, 100, bonds, $460, 000) $400, 000. ($259,705 89 advanced by the 
company 

y Stoc ke owned, total par value, $10,235,700. viz" Cumberland & Ponpeytvenia 
| RR. Co., $1,500 000: F: airmont Coal Co., $6,001,200; Somerset Coal Co., $2,001,100 
! Clarksburg Fuel’ Co., $300; Coastwise Jransportatio n Co., common, $74,500, and 
Rectered, "$74,500; Canal Towage oo, , $5,000; Md. Construction & Contracting Co. 

20,000 Metropolitan Coal Co., $501,100: Rapid Coaling & Transfer Co., $1,000, 


= ' Pittsburgh & Fairmont Fuel Co. ty $57 


See also the reports of the subsidiaries, the Fairmount Coal 
Co. and the Somerset Coal Co., below.—V. 82, p. 807, 1043. 
Fairmont Coal Company. 
(Report for Fiscal Year ending Dec. 31 1905.) 
This subsidiary of the Consolidation Coal Co. of Maryland 


(see above) reports as follows: 
EARNINGS, EXPENSES AND CHARGES YEAR ENDING DEC. 31. 




































| 1905. 1904. 1903. 
Gross earnings ------------- $3,518,674 $3,754,152 $5,197,686 
Op. expen., deprec . of plant & taxes 2,871 1257 2,899, ‘948 3,428 "631 

Net earnings -- ‘ Ja $647, 417 $854, 204 ‘$1 769 ,055 
Dividends on stocks owned _-_-__- 67,500 67,500 67,500 
Miscellaneous income _- -- -- ~~ -- 253, 496 264, 83% 289,513 

Total ‘i — $968, 413 3 $2,126,068 
Interest on bonds. : $297 ,691 $261 ,272 

Loyalties 169037 148 ,523 
Sinking fund _--_- 76,083 24 76,228 
Dividends -_. cate (2 240, 000 (3)360,000 (2)240 ,000 
Miscellaneous -- 25,622 57 ,082 
Depreciation on car equipment a 4 Bh ae 

Total inte $902 ,602 783, 105 
Surplus for the ye ar___- ite 31 $283 ,935 $1 342,963 

GENERAL BALANCE ‘ane ET DEC. 31. 
1905. 1904. | 1905 1904. 

Asset 3 Liabilities— $ 
Plant s. “mines, real Capital stock. ....12,000,000 12 on ,000 

state » &e-.-..16,927,155 16,867,394| Funded debt.._.- 6,686,000 6,784,000 

Car equipment 275,822 365,701|Sink’g fund reserve 358,868 280,383 

Sink’g fund (bonds Unpaid coupons. 6.845 138,250 
of 1901). --- a358,868 280 a6} Loan Gu: aranty Tr. 

: Advanced paym't= Co. ceount 

oncoal purchases 280,765 165,2: 32! Cc larksb’ a  sasecs 
Bonds held to retire Loan Consolidation 

outstand’g bonds 685,000 784,000! CoalCo..-...... 700,791 
Cash for coupons 6,845 138,250|Car trust notes. _- 162/810 
Cash on hand and | Pay-rolls - 87,504 

in banks. -. és 6,929 Fk 338 | Accounts payabie_ 61,841 
Treasury bonds_ ,000 14, 000} Dividend -..--- 240,000 
Individ’s and _co.’s & O.settlement 119,965 

- for coal sold 1,164, s6s| Accrued bond int 138,126 
Coalé&coke on hand ) is 110, 112 woo and 

Bills&ace’ts receiv. 3 ii grass 200, 395 
Ci’ksb .Fuel Co.loan 49 "000| M Miscellaneous » 298 23,2 
Material on hand 309,325 | Profit and loss.... 2, 978" 897 2,921,528 


Securities own 





book value. - 1 628, 708) 
Miscellaneous - 8,156 
Bee 6.00. -23,765, 340 23,869, 8521 WL + caieecmeel 23,765,340 23,869,852 





a Includes $324,000 canceled bonds, $6,641 lands ecqutred and $28,228 cash. 

b Includes stocks having total par Value. ty $4,795,9 viz.: Northwestern Fuel 
Co., $1,350,000: Clarksburg Fuel Co. 50,800 (out of total issue of $3,000,000): 
Pittsburgh & Fairmont Fuel Co., $1,12 700: other, $110,000.—V. 82, p. 807, 221. 


Somerset Coal Company. 
(Report for Fiscal Year ending Dec. 31 1905.) 

This subsidiary of the Consolidation Coal Co. (which see 
above) reports as follows: 

Prasident C. W. Watson says: 

This company owned 18,485 acres of coal in what is known as the Jenner 
Field. For the purpose of economical mining it was necessary to buy 
1,998 additional acres adjacent to and connected therewith. It was also 
decided, on account of the superior quality of this coal, that six mines 
should be opened up at once. These six mines will develop practically 
6,000 acres of coal and produce approximately 5,000 tons per day. 

EARNINGS, EXPENSES AND CHARGES. 
re “— | 1905. 


- 1,606,271 








1904. 
$ 


975,299 |Interest on bonds 150,040 150, 000 


Gross earnings 
| Interest on loans-_ 











Oper.exp.,dep’n  —_|{Interestonloans. 4,645 —----.-- 
of plant &taxes 1,376,842 791,403 | Royalties _-__--__- 25,122 10,193 
————- ———_—|Sinking fund___._ 40,576 26,505 
Net earnings 229,429 183,896 |Insurance -~- ---- 2,160 1,820 
Miscell. income... 21,445 29,361) — 
a ee 222 543 188, 518 
Tetal ... _ 250,874 213,257/Surplus for year. 28,331 24, 739 
GENERAL BALANCE SHEET DEC. 31. 
1905. 1904. | 1905. 1904. 
Assets— 3 $ {| Liabilities— $ 
7 -4,000,000 4,000,000 


Mines & real estate _ .7, 1 1c apital stock. _-_-- 
| 1st 









Plants & ae nt 3 M. bonds (V.7 
Sinking fun 99,697 . 382, 430)_---- 4,000,000 4,000 00 
Cash for com ONS 1,5: Sinking fund reserve 99, prt 56 
Cash on hand and in Pay-rolls 3, < 
banks 200,626 252,833! Accounts pe ayable._- 93: 348 
Treasury bonds. 492,000 1,000,000) Bills payable 300,000 
Bonds collat. to loan 500,000 a> Consol. Coal Co. loan 100,000 
Individ’s and co ‘sfor Acecr’d int. on bonds- 62,667 
coal so ~t 190, 584 144,008; Accrued taxes__ _- Me $ 
Coal on hand 3: 649 94,862| Miscellaneous __...- 13,243 9,180 
Bil s.rec'ble 63,50! 62,069 | Profit and loss_. 828,900 806,262 
Miscell aneous 11, 333 7,306 
Total 9,541,298 9,028,754) Total __._- 9,541,298 9,028 754 
—vV. 809 
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Clarksburg Fuel Company. 
(Report for Fiscal Year ending Dec. 31 1905.) 


This controlled company of the Consolidation Coal Co. of 


Maryland (see above) reports as follows: 
EARNINGS, EXPENSES & CHARGES. 


The new bonds are to be 5 per cents, dated July 1 1906, 
due July 1 1946; interest payable Jan. 1 and July 1. The 
title of the mortgage will be “‘first and refunding mortgage” 
and the limit of issue will probably be $25,000,000, with 
stringent restrictions as to the use of the bonds. When the 
bonds just sold are delivered to the purchasers, the company 


1905. 1904. | 1905. 1904. ¥ M . li : Preferred k 3.100.000: 
Gross earnings ..$499,411 $476,964 Interest on bonds $17,749 $26,130 will have outstanding: rererrec stoc ’ $ , 2 » Com- 
Op. exp., dep’n | do oan. 35.854 47/069} mon _ stock, $3,100,000. Underlying bonds, $5,000,000; 
of plant&taxes. 386,905 358,362 or ey > Wohin ye a bonds just sold, $1,000,000; total bonds, $6,000,000. 
———— ——-—— |Sinking fund - - -- 7,402 5,08: , Cantal : sll natch : i , 
Net earnings..$112,506 $118,602 |Insurance ...... « 2'318 1943 Earnings.—The consolidated statement for twelve months 





2% 27,488 cniiaplieaciahidlaiay -etenciehigiaaiai 


Miscell. income - - 























_—— —————| Total _...-.-. -- $94,254 $110,131 
, 0.) ree $136,091 $146,090 |Surplus for year. $41,837 $35,959 
GENERAL BALANCE SHEET DEC. 31. 
1905. eo 1905. 1904. 
Assets— $ | _ Liabilities— 
Piant, mines and real Capital stock. ....-- 3,000,000 3,000,000 
St baamediasend 4,323,008 4,315,035] Funded debt (V. 73, 
Sinking fund -...... 38,664 21,728 “oe: 2,893,000 2,893,000 
Bonds to retire 6% Sinking fund reserve. 38,664 21,728 
bipiiaaetae 393,000 393,000) Fairmont Coal Co. 
EE 18,705 17,479} Current account... -..... 172,305 
Bonds pledged for Loan from Fairmont 
DER anccccoscace 2,168,669 2,039,000} Coa!lCo..-......- 803,524 496,000 
Bills and accounts re- ‘ay-rolls, accounts 
receivable ......-. 36,497 3,536| andbillspayable.. 16/728 16 056 
Merchandise and sup- Accru interest on 
psec tiga 294,102 321,607| bends........... 3.767 6,530 
Miscellaneous -....- 13,112 8,287| Coal companies... -_- 530 530 
Miscellaneous ...... 13,544 5,058 
Profit and loss._..... 246,090 208,453 
Tota! ......-...-7,015,848 6,819,663) Total ..........- 7,015,848 6,819,663 
—V.80, p. 1478. 


Pittsburgh & Fairmont Fuel Company. 
(Report for Fiscal Year ending Dec. 31 1905.) 


This company is a subsidiary of the Consolidation Coal Co. 
of Maryland, whose report precedes this report. 
EARNINGS, EXPENSES AND CHARGES. 














Income— 1905. 1904. | Deductions— 1905. 1904. 
Gross earnings .._$328,965 $326,211 |Interest on bonds $65,000 $70,000 
Deduct: Op. exp. 227,828 °197,696|Taxes___._.__._ 2,281 2,346 

Depreciation 9,277 8,065 | Insurance’. ____ 1,237 1,501 
—__—_ jInt.on bills pay. -.---- 531 

Net earnings... $91,860 $120,450} Royalties _..._- 12,972 12,289 
Miscell.income.. 13,959 16,845 | —_— — 

. — | Total’........ $81,490 $86,667 








Total income. $105,819 $137,295 |Surplus for year. $24,329 $50,628 
BALANCE SHEET DEC. 31. 


1905. 1904. | 1905. 1904. 

Asse $ $ | Liabilities— > $ 
Mines and real estate 3,390.766 3,392,766 | Capital stock. --_-- -2,250,000 2,250,000 
Plants & equipment. 213,950 190,145! 1st mort 5% bonds_-.1,300,000 1,500,000 
Advances on coal | or 32,500 32,500 

purchases -.-.-.- a 10,518 11,489} Pay-rolls .......... 8,049 8,176 
Cash to pay coupons. 32,500 32,500} Ascounts pee i 7,475 6,536 
Cash in bank.....-- 1,148 1,.283| Unclaimed wages... 178 ‘ici 
Material on hand-.-.. 16,986 14,610} Individuals & co’s_--. 1,484 7,623 
Treasury bonds..... --.-.-. 200,000|Profitand loss...... 98,445 84,411 
Due for coal sales --. 8,522 33,208) 
Accounts receivable. 12,861 12,671 
Insurance premiums- 881 573 } 

Total ...........3,698,132 3,889,246] Total ........... 3,698,132 3,889,246 
—V. 81, p. 1178. 


—_—__—_—— 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atlanta & Charlotte Air Line Ry.—Proposition to Make 
$15,000,000 Mortgage—Stockholders’ Committee—Call 
Deposits.—A stockholders’ committee consisting of W. 
Emlen Roosevelt (Chairman), Charles 8. Fairchild, Geo. M. 
Cumming, Geo. F. Canfield and Robert L. Harrison, requests 
deposits of the stock, for mutual protection, with the United 
States Mortgage & Trust Co., 55 Cedar St., New York, 
under the terms of an agreement which gives these facts: 

The company’s road is operated by the Southern Railway, 
successor to the Richmond & Danville RR., under an 
agreement dated March 26 1881. All the bonds of the 
Atlanta & Charlotte, aggregating $5,500,000, will mature 
on Jan. 1 1907, and the Southern Railway Co. has sub- 
mitted a proposition requesting the company to consent to 
the issuing of a new first mortgage to be dated Jan. 1 1907, 
to secure 50-year first mortgage bonds to the amount of 
$15,000,000, bearing not exceeding 4% interest, of which 
$5,500,000 are to be used to refund the bonds maturing 
Jan. 1 1907 and $9,500,000 are to be used to provide funds 
to double-track the road. The new mortgage cannot be 
authorized without a modification of the agreement of 
March 26 1881, and the committee will have power to consent 
on behalf of the depositors to a modification of said agreement 
“but in no event shall said committee consent to a modifica- 
tion of said agreement, providing for an increase of the exist- 
ing mortgage indebtedness, which shall not also provide for 
an increase in the dividend upon the stock of the company.” 

The agreement of deposit will terminate May 1 1907, subject to the 
right of the committee at any time by a unanimous vote to terminate the 
same. The action of the committee must be unanimous to be binding 
upon the depositors. To provide for the expenses incident to this 
agreement, each depositor shall pay to the trust company at the time 
of depositing his stock the sum of 25 cents for each share deposited, 
and in the event that the committee succeeds in obtaining an adjustment 
inuring to the advantage of the depositors, it may charge an additional 
amount not exceeding 25 cents a share, to be paid on the return of the 
certificates of stock.—V. 73, p. 553. 

Aurora Elgin & Chicago RR.—Sale of Bonds.—Subject 
to ratification of the proposed bond issue by the share- 
holders (on June 16) the company has sold to Hayden, 
Miller & Co. of Cleveland $1,000,000 of the new bonds, 
the proceeds of which are to be used in paying off $50,000 
bonds of the Cook County & Southern RR. Co. (one of the 


earnings ending Feb. 28 1906, is as follows: Gross earnings, 
$1,125,786; net earnings, $509,192; interest on outstanding 
bonds, $250,000; remainder, $259,192.—V. 82, p. 1039, 803. 

Baltimore & Ohio RR.—New Rolling Stock Delivered—Im- 
provements.—An official statement says: 

The delivery of the 250 locomotives and 10,000 freight cars ordered dur- 
ing May of last year has just been completed. This greatly augments the 
company’s facilities for promptly handling the largely increased and enor- 
mous volumes of freight traffic, and, combined with the improvement to 
track and transportation conditions and better maintenance of all roll- 
ing stock, insures an efficiency in handling business second to no railroad 
in the country.—V.82 p.1101, 1039 

Bangor (Me.) Railway & Electric Co.—Listed in Columbus. 
—The Columbus , O., Stock Exchange has listed tlis come 
pany’s stock.—V. 82, p. 333. 

Bay Shore Terminal Co.—A ppeal.—Justice Harlan of the 
United States Supreme Court has granted to Frank D. Zell 
and associates a writ of error to review the decision of the 
lower court denying the application for leave to intervene 
in the foreclosure suit so that they may appeal from the 
decree of sale. This will operate as a stay in the meantime 
and prevent the confirmation of the recent sale for several 
months at least.—V. 82, p. 1039, 750. 

Boston & Northern Street Ry.—Maturing Bonds.—The 
$215,000 bonds of the Naumkeag Street Ry. Co. due 
June 1 1906 will be paid at maturity at the Salem National 
Bank, Salem, Mass.—V. 81, p. 1846. 

Brooklyn & Rockaway Beach RR.—Successor Companies. 
—tThe following corporations filed articles at Albany on May 
13, pursuant to the plan in V. 81, p. 1609, 1664: 

Brooklyn & Canarsie Realty Co. of Brooklyn. Capital stock, $650,000. 
— Edward Johnson, A. D. Kiernan, James Jourdan, all of 
Canarsie RR. Co. of Brooklyn. Stock, $250,000. Directors: Edward 
Johnson, James Jourdan, W.C. Courtney, all of Brooklyn. 

The Canarsie RR. will be owned by the Brooklyn Rapid 
Transit interests.—V. 82, p. 1040. 

Buffalo Southern Ry.—Sold.—President G. T. Rogers 
of Binghamton, and Directors Franklin D. Locke, Louis L. 
Babcock, Edward M. Mills and Myron S. Hall, of Buffalo, 
have sold their controlling interest in this company to out- 
of-town capitalists and have resigned from the management. 
Compare p. 17 of “Street Railway” Section.—V. 79, p. 2641. 
Butler Passenger Ry.— Mortgage.—See Pittsburgh & But- 
ler Street Ry. below. 

Canarsie RR.— Successor Company-——See Brooklyn & Rock- 
away Beach RR. 

Cartagena (Colombia) Railway, Limited.—Listed in Lon- 
don.—The London Stock Exchange has listed £600,000 5% 
first mortgage debentures of £100 each (Nos. 1 to 6,000). 
Compare V. 82, p. 867. 

Cartagena Terminal & Improvement Co., Lid.—Sale.— 
Practically the whole of this company’s outstanding securi- 
ties were recently sold for cash to an English syndicate, 
which already controlled other railroad and steamboat lines 
in Colombia. See Cartagena Ry. above.—V. 82, p. 867. 
Chicago Burlington & Quincy RR.—Cailied.—On June 2 
there will be payable at par and interest by the trustees, 
No. 50 State Street, Boston, $11,000 Tarkio Valley RR. and 
$10,000 Nodaway Valley RR. 1st 7s.—V. 82, p. 217. 
Chicago Terminal Transfer RR.—Receiver’s Certificates.— 
Judge Kohlsaat in Chicago on May 14 authorized Receiver 
John N. Faithorn to issue not exceeding $3,500,000 re- 
ceiver’s certificates. Compare V. 82, p. 1101, 1040. 

The “Chicago Record-Herald” of May 15 says: 

The issue is not to exceed $750,000 prior to November next. The 
certificates are payable in gold and bear 5%. They are a lien on the 
corpus of the company prior to the lien of the mortgage dated June 11 
1897, upon which the proceedings were started. Judge Kohlsaat 
further ordered: ‘‘It shall not be a lien prior to or superior to any cove- 
nants or conditions contained in any deed under which the Chicago 
Terminal Transfer acquired title to any of its property, or to the covenants 
and conditions contained in any agreement referred to in any such deeds. 
—V. 82, p. 1101, 1040. 

Chicago Union Traction Co.—Re-hearing Denied.—The 
United States Supreme Court on Monday denied the applica- 
tion for a re-hearing in the suit involving rights under the 
Ninety-nine Year Act. Compare V. 82, p. 627, 691.—V. 82, 
p. 867, 803. 


Chicago & Western Indiana RR.—Called Bonds.—Seventy- 
three ($73,000) general mortgage bonds of 1882 drawn for 
redemption are payable on June 1 at 105 and interest at the 
office of J. P. Morgan & Co.—V. 82, p. 452, 750. 


Columbus Buckeye Lake & Newark Traction Co.—Sale.— 
At a meeting held in Columbus on May 16, the stockholders 
voted to sell the property to the Columbus Newark & Zanes- 
ville Electric Ry., which operates 30 miles of track from 
Newark to Zanesville, forming part of the extensive trolley 
system which is being organized by the Schoepf-Morgan- 





constituent companies), discharging the floating debt and 
the purchase of new rolling stock and equipment. 








nited Gas Improvement interests. W. B. Jackson, of the 
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“Ohio State Journal,’’ Columbus, informs us that the road 

was sold practically upon the terms outlined in the following 

(abstract of the)official proxy, except that the holders of the 

preferred stock of the road will get a 6% cumulative preferred 

for their present holdings instead of a 5% stock. The stock, 

he further states, will be guaranteed by the Indiana Colum- 

bus & Eastern (V 82, p 928), “which will take over the | 
roads between Zanesville and Newark, between Newark and 
Columbus, between Columbus and Springfield, between 
Springfield and Dayton, between Dayton and Richmond, 
Ind., between Dayton and Muncie, Ind , between Dayton 
and Bellefontaine, and a new line yet to be built between 
Bellefontaine and Lima.” 

The shareholders were asked to sign proxies appointing 
Cc. C. Williams, F. A. Durban and W. Kelsey Schoepf to sell the entire | 





property and franchises of the company, subject to its bonded debt, con- 
sisting of $1,243,000 out of a total authorized issue of $1,500,000, secure¢ 
by deed of trust to the Knickerbocker Trust Co., 


1901, and subject further to all other liabilities, to the Columbus Newark 
& Zanesville Electric Ry. Co., the consideration to be $2,500,000 of the 
common stock of said last-named company,of a total authorized issue of 
$6,250,000, and also either $500,000 of general mortgage bonds of said 
the Columbus Newark & Zanesville Electric Ry. Co., to be dated May 1 | 
1906, bearing interest at the rate of 5% per annum, having tweny-tive 
years to run, being part of a total authorized issue of $6,250,000, or 
$500,000 5% (changed to 6%, see above.—Ed.) preferred stock of the 
said the Columbus Newark «& Zanesville Electric Ry. Co., that being all 
of the preferred stock of said company. 

The distribution to be as follows: To the holders of the $500,000 pre- 
ferred stock of this company, the bonds or preferred stock, upon the sur- 
render of the certificates representing the said shares, and to the holders 
of $1,000,000 of the common capital stock of the company the $2,500,000 
of the common capital stock of the Columbus Newark & Zanesville Elec- 
tric Ry. Co. so to be received. 

New Directors, &c.—The following directors have been 
chosen, the old officers being re-elected: 

Hugh J. McGowan of Indianapolis, F. A. Deverell of Cincinnati, F. A. 
Durban of Zanesville, J. B. Foraker Jr. of Cincinnati, Randal Morgan 
of Philadelphia, W. Kesley Schoepf of Cincinnati and George H. Warring- 
ton of Cincinnati. j fs ot ‘ 
ype The principal offices will be moved to Cincinnati. 

‘ Report.—The financial report for the year ending Dec. 31 


1905 shows: 
Surplus for 


trustee, dated Noy. 1 | 
| 





Year— Gross. Net. Charges. Pref. Div. Common. 
EEE $266,079 $148,053 $69 586 $30,000 $48,467 
1904 . 223,051 106,026 68 ,260 30,000 7,766 


—V. 82, p. 1101, 928. 
Columbus Newark & Zanesville Electric Ry.— Merger.— 
See Columbus Buckeye Lake & Newark Traction Co. above. 


—V. 81, p. 1375. 

Cripple Creek Central Ry.—Change in Control—Option 
Asked on Minority Shares.—Kessler & Co., No. 54 Wall St., 
under date of May 15, announce: “The option on a control of 
the stock given to us by various stockholders in June 1905 
has this day been exercised. We are prepared to take an 
option on the stock of such minority stockholders as wish to 
take advantage of the opportunity at 70 for the common and 
70 for the preferred, to expire Sept. 30 1906.’’ Holders who 
wish to have their stock included in this option should deposit 
their certificates, duly endorsed in blank, with the Central 
Trust Co., 54 Wall St., New York, under an agreement de- 
posited with said trustcompany. This offer expires May 25. 

Kessler & Co. are acting for a syndicate which includes 
Spencer Penrose and Chas. F. Ayer of Boston and several 
others. The option exercised was at 70 for the preferred 


and 50 for the common. 
Earnings July 1 1905 w April 1 1906, nine months. 











GURERORTEINGE. 2.0 coccccccecsac $698,439| Charges— 
Pe ascseucces 382,556 |Taxes -....-. ttt Arahentacas edit $19,164 
ee —— | Midland Terminal interest - - . . .. 16,776 
Net earnings..........-..-- $315.083 do do sinking fund. 12,214 
Other income... - Se tinea a ea $48,154 
$318,171| Balance for stock........... $270,017 


Total net income. .-.-.......-- 
—V.82, p. 804, 99. , 
Directors.—Montgomery Rollins, A. H. Day and C. E. A 


Goldman recently resigned and C. M. MacNeill and C. C. Ham- 
lin, both of Colorado Springs, respectively Vice-President and 
Counsel of the United States Reduction & Refining Co., 
were elected directors, leaving one vacancy.—V. 82, p. 804, 


99. 

Delaware Lackawanna & Western RR.—Brooklyn Pur- 
chase.—This company on April 3 arranged to purchase a 
tract of land on the South Brooklyn water front, containing 
about 260x2,000 feet, from the Brooklyn Warehouse & Dry 
Dock Co. and the Brooklyn Dock & Terminal Co. The prop- 
erty is on the pier line extending from 25th to 26th streets, 
and it will be used as a freight terminal. The shareholders 
of the Brooklyn Warehouse & Dry Dock Co. have since voted 
to dissolve the corporation upon the completion of the trans- 


fer.—V. 82, p. 509. 

Detroit River Tunnel Co.—Bond Issue.—The shareholders 
on May 3 authorized an issue of not exceeding $15,000,000 
bonds, bearing not over 5% interest, and to be guaranteed by 
the Michigan Central RR. A technical paper says: 

The engineers estimate that the double-barrel tunnel can be built for 
not to exceed $8,000,000; that is, a tunnel with a capacity for handling 
4,000,000 cars a year. The Michigan Central now handles on its ferry- 
boats about 400,000 and the other roads about 300,000. The tunnel will 
be 2.42 miles long and work is already under way. A large part of the 
Windsor shaft has been completed .—V. 82, p. 868, 691. 

Elmira (N. Y.) Water,‘Light & RR.'Co.— Suit for Interest on 
Incomes.—Henry Clews, James B. Clews and E. Clarence 
Jones, as holders of $183,000 of the $1,200,000 4% income 
bonds dated 1900, have brought suit in the Supreme Court 
to compel payment of interest on the issue, which, it is 
charged, has been earned, but diverted to other pagrns. 

«ay 





Exeter Hampton & Amesbury Street Ry.—Receiver.— 


This company has been placed in the hands of Allan Hollis of 
Concord, N. 
bonds. The line’is a part of the system of the New Hamp- 
shire Electric Railways Co. (see p. 38 of “Street Railway” 


H., on application of holders of $225,000 in 


Section).—V. 73, p. 843. 

Fort Worth & Denver City Ry.—Earnings.—The state- 
ment of earnings which we cited last week in connection 
with the car-trust offering, were those for the eight months, 
not for the seven months, ending Feb. 28, 1906.—V. 82, 
p. 1101. 

Great Northern Ry.—New Line in Canada.—The ‘‘New 
York Sun” of May 14 contains a long interview with Presi- 
dent Hill concerning the proposed line between Duluth, 
Winnipeg and British Columbia, in which he is quoted as 
saying (compare ‘‘ Railroad Gazette’ of May 18) : 

We have brought our terminals right into the heart of the city of 
Winnipeg, and our connecting link from the boundary into the city should 


be finished next fall. We are now pushing forward the grading on the 
branch lines from Gretna to Portage la Prairie and from Bottineau via 


| Boissevain @nd the Souris to Brandon, having got terminals in both 


Brandon and Portage la Prairie. We are not as much concerned as to 
passenger traffic as in tapping a territory prolific in agricultural re- 
sources. The forests of British Columbia will furnish all the lumber 
necessary for homes, and the Crow’s Nest possesses all the fuel necessary 
to keep warm the teeming millions of the centuries to come. 

We figure that we can run in an almost direct line from the boundary 
to Duluth over a country where we can obtain a grade not exceeding 
four-tenths per mile, on a total mileage of 280. Then add the 60 odd 
miles from the boundary to Winnipeg and you will see what we have got. 
With a good roadbed and such grades we can reduce the cost of hauling 
enormously, if not cut it in two. 

It is my conviction that such a road as we intend to construct will 
cost between $18,000 and $20,000 a mile In Canada we do not propose 
to bond our roads for a dollar. We shall just issue stock representing 
the actual cash outlay. See V. 82, p. $28, 1040. 

At a public dinner in Winnipeg on May 17 President Hill 
stated that he expects to have a through line completed 
from Winnipeg ,to the Pacific Coast*by the time the Grand 
Trunk Pacific reaches the city, which is taken to mean 
within the next two years; also that he has no intention of 
invading Eastern Canada.—V. 82, p. 1040, 928. 

Indiana Columbus!) & Eastern Traction Co.—Guaranty.— 
See Columbus Buckeye Lake & Newark Traction Co. 
above.—V. 82, p. 1102. 


Interborough-Metropolitan Co., New York.—-New Securi- 
ties Ready.—Notice is given by advertisement on another 
page that, on Monday, May 21, the Morton Trust Co. will 
begin the delivery of engraved securities of the Interborough- 
Metropolitan Co. upon surrender of the deposit receipts 


The depositors will receive: 

For each share (1) of Interborough Rapid Transit Co., $200 collateral 
trust bonds and $99 common stock; (2) Metropolitan Street Ry., $100 
preferred stock and $55 common stock; (3) Metropolitan Securities Co. 
($75 per share paid), common stock $93 50. See further particulars in 
V. 82, p. 217, 280. 

The collateral trust 444% gold bonds will be issued in 
either coupon or registered form, the coupon bonds being 
in the denomination of $1,000 and the registered bonds in 
denominations of $1,000, $5,000 and $10,000. 

Earnings of System.—The following statement was com- 
piled by a friend of the management, but is not official. . It 
has been carefully revised since first published: 

The nowgapers which report a deficit in the joint account have been 
dealing with the figures of the New York City Railway only, when the 
should deal with the whole Metropolitan Street Railway system, includ- 
ing the Union Railway and some of the short lines of the city which have 
not been consolidated with the Metropolitan. The essential fact is that 
the nine months ending March 31 1906 show for the entire Metropolitan 
system a decrease in the deficit as compared with the nine months ending 
March 31 1905 of $370,881. This decrease in the deficit of the Metro- 
politan system has been continued during April and May, and will make 
the net reduction of the deficit by June 30 about $500,000 for the fiscal 
year. -This statement of the deficit includes the full payment of the 
guaranteed 7% interest on Metropolitan Street Railway stock. 

If no such dividend had been paid, the figures of 1905 would have shown 
a balance of receipts at the close of the year of $840, ding the 
saving during the year now drawing to a close would afford a balance on 
June 30 next of $1,340,000. If against this were charged the 5% divi- 
dend on $55,000,000 of the preferred stock of the Interborough-Metro- 
politan Co., which would absorb $2,750,000 there would be a deficit 
under the reorganization plan on Metropolitan earnings alone of $1,- 


410,000. 

It is this gap which, pending further increase in traffic, will have to be 
bridged from receipts of the Interborough lines. These receipts showed 
a surplus for nine months ending March 31 last of $2,182,240 (see V. 
82, p. 1096). At the same rate for the remaining quarter, with some 
allowances for declining traffic in the Subway during the warm weather, 
the surplus for the year ee | June 30 would be about $2,800,000. From 
this will have to be deducted an increase in charges of $350,000 arising 
from the substitution of $70,000,000 in 444% bonds for $35,000,000 in 
8% stock. There will still be available, therefore, about $2,450,000 to 
meet a deficit in Metropolitan resources of $1,410,000. This affords a 
comfortable leeway of $1,040,000 to carry to surplus for the general sys- 
tem. It would afford the means for paying a dividend of 1% on the 
common stock of the merged company if it were thought advisable to 
make such a distribution. The executive committee, therefore, was 
abundantly justified in the decision which has been made to pay the 
dividend at the rate of 5% on the preferred stock on July 1. 

With the population of the city growing at the rate of about 100,000 

er year and number of fares per capita growing independently of popu- 
ation, thereis obviously an assured future for the common stock of the 
merged company. 

No allowance is made in the foregoing for the fact that 
about $10,000,000 of the 7% preferred stock of the Metro- 
politan Street Ry. has not been exchanged under the plan; 
should dividends be continued thereon at the old rate, it 
would call for $200,000 per annum more than is here de- 
ducted for dividends on the equivalent amount of new 5% 


preferred. 
The ee stock of the Interborough-Metropolitan Co. 


is an obligation of that company. It rests upon the entire 








no interest having ever been paid on the incomes.— 
Pp. 


earnings of the merged companies, and is not in any sense a 
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special charge upon New York City earnings to the exclusion 
of Interborough earnings. 
Sinking Fund—The Interborough Rapid Transit, by its 
contract for the construction and operation of the portion of 
the Subway road lying north of the City Hall,is bound to 
make sinking fund payments as follows to provide for the 
$37 ,000 ,000 bonds of the city issued for the cost of construc- 
tion: 
A further annual sum which shall be equal to 1% upon the whole 
amount of the said bonds (with the exceptions above mentioned), except 
that the annual payment in excess of such interest shall, for each year 
during the period of five years from the date at which the \e of rental 
shall begin, be such sum, not exceeding such 1%, as shall be equal to the 
excess of the profits of the contractor for such year in the operation of 
the railroad over 5% upon the capital of the contractor invested in the 
enterprise, and except, further, that for each year during a second and 
immediately succeeding period of five years, there shall, in lieu of such 
1%, be paid one-half of such 1% and in addition an amount, not exceeding 
one-half of such 1%, which shall be equal to the excess of the profits of 
the contractor for such year in the operation of the railroad over 5% 
per annum upon its ¢c ipital invested as aforesaid. 
|- The sinking fund charge, it will be observed from this 
clause, is not deferred for five years, as has been commonly 
believed.—V. 82, p. 627, 568. 


La Dicha & Pacific RR.—Bonds Offered.—Wm. G.’ Gal- 
lagher, 35 and 37 Broad Street, New York, recently offered 
for sale this company’s first mortgage 6s of 1936,‘ guaranteed 
principal and interest by the La Dicha Mining & Smelting 
Co., which company is owned by the Mitchell Mining,Co.— 
V. 82, p. 218 628. 


Lehigh Valley RR.—Maturing Bonds—Refunding.—The 
$1,500 ,000 first mortgage 7% bonds of the Pennsylvania & 
New York Canal & RR. Co. maturing June 1 1906 will be 
redeemed upon presentation at the office of Drexel & Co., 
Philadelphia. The coupons will be paid at office of Lehigh 
Valley RR. Co., Philadelphia. 

Brown Brothers & Co. and Drexel & Co., both of Phila- 
delphia, are prepared at their respective banking houses up 
to and including May 28 1906, to offer in exchange for the 
above-mentioned bonds a limited amount of the general 
consolidated mortgage 4% gold bonds of the Lehigh Valley 
RR. Co. upon terms which can be had upon application. 
—V. 82, p. 452, 161. 


London (Ont.) Street Ry.— New Securities.—A meeting of 
the stockholders has been called for the latter part of 
this month to consider increasing the capital stock from 
$500,000 to a maximum of $750,000. There will probably 
be issued this year only $50,000 additional stock and $50,000 
additional bonds, making a total issue of $550,000 stock 
and $550,000 bonds.—V. 78, p. 2384. 


Metropolitan West Side Elevated¥Ry., OChicago.—New 
Directors.—George H. High and Joseph E. Otis have been 
elected directors to succeed F. L. Higginson Jr. and Benja- 
min Allen.—V. 82, p. 868, 865. 


Michigan United Railways.—Consolidation.—This com- 
pany was organized March 31 1906 under the laws of Michigan, 
with $5,000,000 of authorized capital stock, in shares of $100 
each, all outstanding, of which $1,000,000 is 6% cumulative 
preferred. On May 1 the company took over the properties 
formerly owned by the Michigan Traction Co., Michigan Trac- 
tion Extension Co., Jackson & Battle Creek Traction Co. and 
Lansing & Suburban Traction Co., and all of the capital stock 
of the Lansing & Jackson Railway Co., which road is under 
construction connecting the properties between Lansing and 
Jackson. Total length of line in —— 1, 153 miles; under 
construction, 3744 miles. City lines, 





Kalamazoo, Battle 
Creek and Lansing, Mich.: interurban, Lansing to St. Johns; 
Lansing to Jackson; Jackson and Battle Creek; Battle Creek 
to Kalamazoo. 4 ; 

A mortgage has been filed to the Knickerbocker Trust Co. 
of New York, as trustee, to secure an issue of $7,500,000 5% 
gold bonds of $1,000 each, dated May 1 1906 and due May 1 
1936, but subject to call after May 1 1916 at 110; amount out- 
standing, $1,600,000. Interest payable Nov. 1. and May 1 
at office of trustee. 

Of the authorized bond issue ($7,500,000), $1,600,000 has been issued; 
$2,400,000 is reserved to retire the underlying bonds, viz.: Jackson & Bat- 
tle Creek Traction, $1,200,000; Michigan Traction Co., $700,000; Michi- 
gan Traction Extension, $500,000; 0,000 is reserved to be issued in 
exchange for the bonds of the Lansing & Jackson Railway Co. when the 
net earnings of the latter company equal one and one-half times the inter- 
est charge; $500,000 reserved for power purposes, and $2,000,000 reserved, 
under very conservative restrictions, for extensions and betterments. No 
bonds to be issued unless the net earnings for one year immediately pre- 
ceding the time of issue shall be one and one-half times the interest on 
the bonds outstanding and proposed to be issued. Bonds shall not be 
issued for extensions to exceed $20,000 per mile nor for more than 75% 
of the actual cost. . 

The bonds are first mortgage on a large part of the property and it is 
expected that a large amount of the bonds now outstanding will be ex- 
changed for new bonds. 

Report for Year Ending 4 pril 30 1906. 


Gross Operating Net Interest Balance, 
Year— Earnings. Expenses. Earnings. & Rentals. Surplus. 
1905-06 _..$649,872 $375 882 $273,990 $200,000 $73,990 


These earnings were approximately upon 135 miles of road, 18 miles in 
addition being operated this year. : 

President, Myron W. Mills; Vice-President, James R. Elliott; Secretary, 
Robt. C. Morrison; Treasurer, James R. Elliott; Manager, James R. EI- 
liott; Superintendent, J. M. Bramlette.—V. 82, p. 987, 805 


New Hampshire Traction Co.—VForeclosure Suit Against 
Constituent Company.—See Exeter Hampton & Amesbury 
Ry. above.—V. 81, p. 155. 


New York New Haven & Hartford RR.—New Director.— 


rector to succeed Arthur D. Osborne, resigned.——V. 82, 
p. 1041, 929. 


New York & Port Chester (Electric) Ry.—Franchise 
Granted.—The Board of Estimate and Apportionment yes- 
terday granted the company’s application for a franchise 
for an electric road from Westchester Ave. and Southern 
Boulevard to the Connecticut State line. This action, it is 
asserted, completes the legal status of the line, “the com- 
pany having secured franchises from the eight municipalities 
in Westchester County.’”—V. 82, p. 219. 


Oneonta & Mohawk Valley RR.—Successor Company.— 
This company was incorporated at Albany on May 9 last 
with $1,800,000 stock, as successor to the Oneonta Coopers- 
town & Richfield Springs Ry., which was sold at foreclosure 
on March 13 and bid in by the bondholders’ committee (V. 
82, p. 629). The plan of reorganization has not as yet been 
determined upon. The incorporators and directors are: 

Stephen Tilton, P. 8. Babcock (Vice-Pres. of the Colonial Trust Co., 
New York), W. U. Moore, L. W. Trowbridge, H. W. Acton, H. R. Poor 
and C. L. Shurz of New York, and W. V. Varin of Brooklyn. 

Oneonta Cooperstown & Richfield Springs Ry.—Suc- 
cessor Company.—See Oneonta & Mohawk Valley RR. 
below.—V. 82, p. 629. 


Pennsylvania Co.—Sale of Guaranteed Gold Notes.— 
Kuhn, Loeb & Co. have placed for the company at 
prices ranging from 9914 for blocks of $2,500,000 to 995% for 
blocks of $100,000 or less, an issue of $50,000,000 444% 
gold notes, dated May 1 1906 and due Nov. 1 1907, principal 
and interest guaranteed by endorsement by the Pennsylvania 
RR. Co. Denominations of $5,000, $10,000, $25,000 and 
$50,000, secured by collateral to be deposited with the 
Fidelity Trust Co., Philadelphia, trustee, viz.: 

Capital stock of the Chesapeake & Ohio Ry., Vandalia RR., Phila- 
delphia Baltimore & Washington RR., Baltimore & Ohio RR., Northern 
Central RR., and Norfolk & Western Ry. (preferred), the exact amounts 
of each not being obtainable.—V. 82, p. 335, 281 

Late on Tuesday Kuhn, Loeb & Co. made the following 
announcement: 

The entire issue of Pennsylvania Co. 44%% notes has been sold, the 
amount having been largely over-applied for. The notes were not 
offered to the general public, but placed in large blocks, ery! with 
financial institutions here and in Europe. The money will be left on 
deposit with banks and trust companies and withdrawn in instalments 
distributed over five months. 

The proceeds of the issue will be applied as follows: 

Construction of the tunnel through and under the City of New York 
and the building of the terminal station in that city. 

Completion of the low-grade freight line between York Haven and 
Glen Loch. 

Construction of other relief lines on the western division of the Pennsyl- 
vania RR. and of important branch lines. 

Extension of the four-track system on the main line. 

Gonstruction of large terminal yards.—V. 82, p. 335. 

Pennsylvania RR.—Guaranteed Notes.—See Pennsylvania 

Company above. 
Water Supply Securities, &c.—We have not been able to 
confirm the rumor which was current yesterday of pre- 
liminary negotiations in Paris looking to the sale of the new 
securities that were mentioned in our issue of March 10 
(p. 569), viz.: $15,000,000 bonds or notes for water supply 
(see annual 7, V. 82, p. 514) and $10,000,000 equip- 
ment trusts.—V. 82, p. 1041, 987. 


Pere Marquette RR.—Places for Payment of Coupons.— 

The interest due May 1 was paid as follows: 

Upon Flint & Pere Marquette first consolidated 5% bonds at the 

Central Trust Co., New York; Pere Marquette of Indiana first mortgage 

ate bonds at the Knickerbocker Trust Co., New York; Chicago & North 

— first Mortgage 5% bonds at the Second National Bank, 
oston. 

Receivers’ Certificates—Receiver Harmon writes: 

The receiver has issued certificates for $1,200,000 for the purpose of 
aying taxes and penalties against the company in the State of Michigan 
or the years 1902, 1903, 1904 and 1905. hese certificates are a first 
lien upon all the property of the company within the State of Michigan 
and bear interest at the rate of 544%, payable quarterly; the principal 
is payable in equal amounts every six months during the period of three 
years beginning Feb. 1 1907.—V. 82, p. 1102. 

Pittsburgh & Butler Street Ry.—Purchase.—The follow- 
ing, printed two months since in a technical paper, has been 
submitted for revision, but without response: 

The last details of the purchase of the Butler iene Railway Co. 

by the Pittsburgh & Butler Street Railway Co. have nm completed; 
$400,000, half in stock in the Pittsburgh & Butler,Co., and half in cash, 
is said to have been paid for the Butler Company and its property. 
mortgage of the Butler Passenger Railway Co. to the Pittsburgh Trust 
Co. for $500,000 has also been placed on record. See V. 81, p. 1849. 
Rapid Transit in New York City.—Elsberg Bill Signed.— 
Governor Higgins on May 16 signed the Elsberg bill. Com- 
pare V. 82, p. 870. 
New Commissioner.—Lewis Cass Ledyard, of the law firm 
of Carter, Ledyard & Milburn, of No. 54 Wall St., has 
been appointed a member of the Rapid Transit Commission 
by Mayor McClellan to succeed John Claflin, resigned be- 
cause of the new law requiring commissioners to be residents 
of New York City.—V. 82, p. 988, 870. 


Schuylkill Ry., Girardville, Pa.—Harnings.—For the year 
ending April 17, 1906: 


Gross receipts ........--- $196 ,633 | Interest charges ---------- $64,426 
Operating expenses (incl. | ———_- 
‘taxes and insurance) -. 102,757| Balance, surplus--------- $29,450 
————| Or7 1-3% on the capital stock. 
Net receipts. .......--- $93,876 





James F. Hemingway of New Haven has been elected a di- 


G. H. Gerber is President.—V. 80, p. 1729. 
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Scioto Valley Traction Co.—Listed in Cincinnati.—The 
company’s shares have been listed on the Cincinnati 
Stock Exchange.—V. 82, p. 101. 

Seattle Renton & Southern Ry.—Control.—W. R. Craw- | 
ford and James E. McMurray, the Chicago capitalists, re- | 
cently succeeded after a long legal contest in gaining control | 
of the stock, F. H. Osgood, President and General Manager, | 
having sold out his interests to Mr. McMurray, and the mat- | 


ters in dispute having been_amicably settled. The present | 
officers are: 

W. H. Crawford, President; Morris B. Sachs, Vice-President; Julius | 
F. Hale, Secretary and Treasurer; D. Dow Egan, General Manager, all | 
of Seattle.—V. 82, p. 281. | 

Southern Michigan Railway Co.—Consolidation—New 
Mortgage.—This company was organized Feb. 8 1906 by the 
consolidation of the South Bend & Southern Michigan 7. 
Co. (V. 77, p. 402) and the Niles & Buchanan Ry. Co. It 
operates an interurban line between South Bead, Ind., and 
St. Joseph, Mich., and has a line in process of construction 
from Niles to Buchanan, Mich. The capitalization, includ- 
ing the new $2,000,000 mortgage recently filed , appears from 
the following: 

Capital Stock Authorized and issued, $2,000,000. 

Funded Debt —First mortgage 5% gold bonds of South Bend & South- 
ern Michigan Ry. Co. authorized and outstanding, $750,000; dated Oct. 
1 1902, due Oct. 1 1927; denomination $1,000; sinking fund $5,000, be- 

inning July 1 1906. Interest payable at office of North American Sav- 
ngs Co., Pittsburgh, Pa. ’ 

First consolidated mortgage 5% gold bonds of the Southern Michigan 
Ry. Co. authorized, $2,000,000; dated March 1 106, due March 1 1931, 
denomination $1,000. Interest payable at United States Mortgage & 
Trust Co., New York. Sinking fund annually «n March 1, (1) from 
March 1 1909 to Feb. 28 1915, a sum equivalent to 1% of the aggregate 
principal amount of bonds issued and outstanding at the time of such 
payment; (2) from March 1 1915 to Feb. 28 1925, 144%; (3) from March 
1 1925 to Feb. 28 1931, 2%. Of this issue, $500,000 is outstanding; 
$750,000 reserved to redeem the first mortgage bonds of the South Bend 
& Southern Michigan and $750,000 reserved for betterments, improve- 
ments and extensions under restrictions; these bonds subject to call. | 

Plant and ~ i ipment .—Miles of track: Electric. 35; gauge, 4 ft. 8% in.; 
70-lb. “‘T” rail, 10 motor cars, 1 power house and 1 sub-station, Corliss 
engines, General Electric equipment. 

“Franchise in St. Joseph expires 1935; Berrien Springs, Mich., 1935; 
Niles, Mich., 1932, 1935 and 1936; perpetual in South Bend, Ind.” 

Directors.—President, Mortimer P. Reed; Vice-President, William W. 
Babcock; Secretary, James B. McCance; Treasurer, F. W. Bueltzing- 
slowen, and E. F. Gaffney, all of South Bend, Ind. General offices, 
South Bend, Ind. 

The statement in some of the statistical publications that 
the.company is controlled by the Northern Indiana Ry. Co. 
is incorrect, ‘‘as this company is not controlled in any way 
whatever by the Northern Indiana Ry. Co., and its line is 
operated entirely independent of the lines of that company.” 





Southern Railway.—Sce Atlanta & Charlotte Air Line 
Ry. above.—V. 82, p. 930, 629. 

Springfield & Western Ry.— Dejault—Receivership—Sutt. | 
—The New York Trust Co., as mortgage trustee, has brought | 
proceedings in the United States Court at Cincinnati to fore- | 
close the first mortgage securing $155,000 5% gold bonds, | 
with interest due Dec. 1 1905 in default. The bonds were 
guaranteed, principal and interest, by the Dayton Spring- 
field & Urbana Electric. Ry. (V. 82, p. 804), which was re- 
cently sold at receiver’s sale and bid in for the Schoepf syndi- 
cate.—V. 78, p. 1550. 

Taxation in Michigan.—Decision Upholding Tax Law.— 
The full text of the unanimous opinion of the United States 
Supreme Court, delivered April 2 last, in the action entitled 
Michigan Central RR. Co., appellant, vs. Perry F. Powers, 
Auditor-General of the State of Michigan, which sustained 
the so-called ad valorem (Pingree) tax law of 1901, was given 
in the “Railway Age” of April 13. The matter was referred 
to in the “Chronicle” in V. 82, p. 805, under the caption of 
the Michigan Central RR.; also in the report of the Grand 
Rapids & Indiana Ry., V. 82, p. 1098. 

Toledo & Western Railway.—Option on Stock.—W. J. 
Hayes & Sons of Cleveland announce by circular that a syn- 
dicate has obtained an option on the controlling interest in 
the company and is offering $15 a share for all the outstand- 
ing stock. The offer must be accepted by May 31 and the 
stock will be paid for Aug. 1.—V. 82, p. 335. 

Wabash RR.—Negotiations Respecting Debenture ‘‘B”’ 
Bonds.—President Henry Evans of the Continental Insur- 
ance Co., who is chairman of the committee representing 
the debenture “B” bonds says: 

. Some time in March a responsible banker appeared before the committee, 
and, speaking for himself and another important banking house, state 
that a settlement of the dispute could be effected, the road being, he 
thought, willing to give in exchange for the ‘‘B’”’ bonds 65% in a new 4% 
general mortgage bond, 50% in preferred stock and 50% in common stock, 
or in lieu thereof 8744 % in cash. 

The committee advised this man that it could not consider favorably 
the suggestion, but would consider favorably an exchange on a basis of 
80% in new general mortgage 4% bonds—50% in preferred stock and 
50% in common stock. ; 

Later there was further negotiation and a compromise between the two 
figures was suggested, the committee finally taking the position that it 
did not care to recommend any settlement on a basis less favorable to 
the “B” bondholders than 75% in bonds (which we understood were to 
be underwritten at 85), 50% in preferred stock and 50% in common 
stock. Advices to this effect were sent to the interested parties, and 
there the matter stands.—V. 82, p. 988, 871. 

Worcester & Blackstone Valley Street Ry.— New Stock.— 
This company has been authorized to issue $140,000 addi- 
tional capital stock at par to take up floating debt incurred 


for construction and improvements.—V. 79, p. 1333. 
Zanesville (O.) Railway Light & Power Co.—Merger.— 





See Columbus Buckeye Lake & Newark Traction Co. above. 
—V. 81, p. 1725. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 

Alton (Illinois) Water Co.—Stock of Reorganized Company. 
—This company has filed a certificate of increase of authorized 
capital stock from $5,000 to $400,000. Extensive improve- 
ments are proposed. See V. 82, p. 1042, 871. 

Amalgamated Copper Co.—Subsidiary’s Dividends.—See 
Parrot Silver & Copper Co. below. 

Annual Report of Subsidiary.—See Anaconda Copper Co. 
under ‘‘Annual Reports” on a preceding page.—V. 82, p. 
930, 754. 

American School Furniture O0o.— Reorganization. — The 
holders of more than $1,000,000 of the $1,212,000 first 
mortgage 6s, it is understood, have deposited their bonds 
under the plan of reorganization, which is therefore assured 
of success. The bondholders, it is said, receive for their 
holdings par in preferred stock and 15% in common; also 
cash for the April interest. The new company is the 
American Seating Co., recently incorporated in New Jersey. 
Thomas Boyd of Chicago is President and L. A. Pell of 
Racine is Vice-President. (V. 82, p. 989). See V. 82, p. 
1042, 931. 

American Seating Co.—See American School Furniture 
Co. above.—V. 82, p. 989, 931. 

American Telephone & Telegraph Co.—Output.—The out- 
put of instruments (each telephone being two “instruments,” 
viz., one receiver and one transmitter) for the month and 
four months ending April 30 was: 














: Month Four Months 
To April 30— 1906. 1905. 1906. 1905. 
Gross output (number)---.-..-- 206,557 174,207 733 ,041 608 ,301 
Net output (number)-----.--- 141,200 129,226 489 ,022 430,398 
, SR eer 6,187,280 4,910,962 


—V. 82, p. 989, 807. 


American Waltham Watch Co.—Plan Approved.—The 
shareholders on May 15 duly approved the plan to sell the 
property to the new Waltham Watch Co.V. 82, p. 1042. 

he sale includes all the company’s property except the 
sum of $160,000. 

Exchange of Stock.—A circular dated May 15 announces 
that the stock of the new Waltham Watch Co., received in 
payment for the property, will be exchanged for the stock 
of the old company in the proportion of $100 of the preferred 
and $175 of the common stock of the Waltham Watch Co. for 
every share ($100) of the stock of the American Waltham 
Watch Co., upon the delivery to the American Loan & Trust 


| Co., 53 State St., Boston, before Sept. 1 1906, of the old cer- 


tificates endorsed to the American Waltham Watch Co. 
Stockholders are requested to send in their stock as soon as 
possible. See V. 82, p. 1042. 

Barney & Smith Car Co.—Bonds Ofjered—Refunding.— 
P. J. Goodhart & Co., New York and Cincinnati, Irwin, Ball- 
mann & Co., and various other Cincinnati houses, are offering 
at 102%, deliverable about July 1, $1,000,000 of the new 
first mortgage 5% 30-year gold bonds of $1,000 each, interest 
payable Jan. 1 and July 1, redeemable at any interest period 
at 110%. Total issue $2,000,000, of which $1,000,000 will 
be reserved until June 1 1906 to retire the issue of $1,000,000 
of 6% bonds which have been called for redemption July 1 
1906 at 110%. 

Owners of the 6% bonds are offered an opportunity to ex- 
change for a like number of the above-described 5% bonds at 
par on or before June 1 1906. The First National Bank of 
Cincinnati will issue receipts on deposit of the 6% bonds, 
will deliver a like number of 5% bonds July 1 1906, or as soon 
after as possible, and will collect the premium of 10% and 
the July Ist coupons for the owners. Compare V. 82, p. 
1042 989. 

Brooklyn & Canarsie Realty Co.—See Brooklyn & Rocka- 
way Beach RR. under “Railroads” above. 

Brooklyn Warehouse & Dry Dock Co.—Sale—Dissolution. 
—See Delaware Lackawanna & Western RR. under “Rail- 
roads” above. 

Butterick Co.—Report.—The results for the year ending 
Dec. 31 were: 


Cal. Gross Strike Net Divi- Balance, 
Year . Earnings. loss, &c. Reserve. Profits. dends (4%). Surplus. 
1905_.....$702,112 $65,813 $80,880 $555,419 $480,000 75,419 
1904____. i “ates athens 645 ,057 480,000 165,057 





—V. 82, p. 989. 

Chicago Ice Co.—New Enterprise.—This company was in- 
corporated last week with $1,500 ,000 authorized capital stock, 
the incorporators being members of the law firm of West, 
Eckhart & Taylor of Chicago, acting, it is said, for Eastern 
capitalists. 

Cincinnati Reaity Co. (Sinton Hotel).—Preferred Stock 
Ofjered.—Claude Ashbrook, Cincinnati, is offering at par the 
unsold portion ($525,000) of this company’s $850,000 5% 
cumulative preferred stock; dividends re quarterly 
Jan. 1, April 1, July 1 and Oct. 1. circular says in 
substance: 

Capitalization.—Common stock, $850,000; 5% preferred ~ stock, 
$850,000; total, $1,700,000. The preferred stock is a first lien on the 
Sinton Hotel, 934-story building now in process of erection, which, 
when completed (about Nov. 1 1906) will represent an expendture of 
more than $1,500,000. The site, formerly occupied by the Pike Building, 
is situated in the heart of the city, and is leased in perpetuity, with option 
of purchase at considerably under its real value. Estimated income: 
Rents, including stores, barber shop, cigar and news-stand privileges, 
$82,500; net earnings of hotel, including bar, laundry, etc., $100,000; 
total, $182,500. Expenses: Ground rent, $34,500; taxes, $30,000; 

referred stock dividend, $42,500; total, $107,000. Balance, surplus, 
75,500. Officers: M. B. Ingalls, President;’ Geo. R. Balch, Vice- 
President; E. P, Harrison, Secretary; L. A. Ault, Treasurer. 
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May 19, 1906.] 
Chicago Samer Co.— Mia! Stock.—This company in F oe 
ruary last amended its articles of incorporation, increasing 
the capital stock to $4,000,000. 8S. H. Fullerton is President 
and Robert Fullerton is Vice-Pres ide nt. 
Columbus & Hocking Coal & Iron Co.—feport.—The re- 


ending March 31 were: 











sults for the year 
Fiscal Total Operating Bal., Sur. 
Year Income . Expenses. or Def. 
1905-0 $527,065 $423 S.$30,231 
1904-05 341,997 308 ,675 D. 39,500 
—V. 82, p. 1103, 931 


e 

Consolidated Gas Co. of New York.—Ovperation of 80-Cent 
Law Temporarily Restrained.—Judge Lacombe in the United 
States Circuit Court in this city on Thursday granted a re- 
straining order enjoining the enforcement of the 80-cent gas 
law until June 4, to which date was adjourned the argument 
on the company’s application for an injunction to continue 


until the constitutionality of the law in the action begun May 
1 shall have been determined. Under direction of the Court, 
bills will be made out at the old $1 00 rate and the excess of 


20 cents collected over the &80-cent rate fixed by the new law 
pai id into court pending the decision on the application for 
the injunction. Attorney-General Mayer has_ retained 
Charles E. Hughes as counsel on behalf of the State. Shear- 
man «& Sterling , with Joseph H. Choate as counsel, represent 
the company. Compare V. 82, p. 1043, 989, 931. 
Consolidated Manufacturing Co., Toledo.—Receiver.— 
Jndge Morris in the Common Pleas Court, Toledo, on May 2 


placed this company in the hands of David Robison Jr. 
as receiver on the ground of insolve ney, and authorized the 
receiver to issue $35,000 receiver’s certificates. The at- 


tempt made two years ago to float a bond issue, it is said, 


was unsuccessful. Compare V. 79, p. 2459; V. 81, p. 157. 
Diamond Match Co.—Circular to Shareholders.—Presi- 
dent O. C. Barber, under date of May 3%, says: 
At a meeting of the directors a dividend of 244% was declared, payable 
June 15 to stockholders of record at the close of cena ss on May 31. In 
this connection I am pleased to report that the volume of business 


transacted during the first quarter of the current calendar year shows a 
satisfactory increase over that of the first quarter of 1905 and I confi- 
dently believe that, without taking into consideration any of the profits 
that will accrue from the operations of the company in California, the 
earnings for the year 1806 will be fully equal to the very satisfactory 
profits for the year 1905. The relations between the company and its 
customers are satisfactory, and generally the company is in a healthy 
and sound condition. 

I desire to say, however, that the policy of the company in the distri- 
bution of earnings to its shareholders has been liberal, and that later a 
more conservative course in the payment of dividends may be adopted in 
order to permit of an accumulation, year by year, of substantial amounts 
tha t may be employed in -~ Cuma uny’s business, adding to its facilities, 
plants, &c. (which will be rendered necessary), and which in this way 
can be accomplished without additions to our capital account. 

Inasmuch as it has been charged that the shareholders have not been 
afforded adequate representation 7 the board, it has been deemed ad- 
isable to elect as directors Mr. E. Potter, President of the American 
Trust & Savings Bank, Chicago, ar na Mr. Granger Farwell of Granger 
Farwell & Co. of Chicago, succeeding Mr. Hopkins, Third Vice-President, 
and Mr. Hawkins, Assistant to the President. The policy of the com- 
pany in employing chartered accountants to verify its statements will 
be maintained, and in due season the board will no “oe sppeine audi- 
tors to report on the operations for the year 1906.—V. 82, p. 1043, 989. 

Doe Run Lead Co., Bonne Terre, Mo.—Stock Increase.— 
A certificate has been filed increasing the capital stock from 
$4,000 000 to $10, 000, 000, all paid. ‘Assets, $10,902,301; 
liabilities, $135,181. See V. 82, p. 631, 337. 


Donohoe Coke Co., Greensburg, Pa.— Bonds Called.—This 
company has called for redemption at the Girard Trust Co., 
Philadelphia, on Aug. 1 1906, at par and interest, all of the 
outstanding bonds of its issue of $50,000 secured by mort- 
gage dated Feb. 1 1900. 

Eastern Ohio Coal & Coke Co.—Reduction of Capital Stock. 
—This company is reported to have reduced its capital stock 
from $1,000,000 to $325,000. 

The company was organized about a year a to take over, it was said, 
2,000 acres of coal land in Jefferson County, from the Ohio Coal & 
Coke Co. of East LAy ‘erpool, O., and 7,000 acres owned by Cleveland 
capitalists in Monroe County. John W. Bach, M. E. Miskall and Robert 
Bursner, respectively President, Treasurer and eeumeay of the Ohio 
Coal & Coke Co., promoted the company. 

Elberon (N. J.) Water & Light Co.— Receivers’ Certificates. 
—Vice-Chancellor Bergen at Newark on May 11 authorized 
the receivers to issue $65,000 6% receivers’ certificates for 
the purpose of completing the plant.—V. 82, p. 989. 


(John R.) Ferrier. —Called Bonds.—Forty-nine ($49,000) 
first mortgage 20-year 444% bonds, secured by a mortgage 
or $1,297,000, dated July 1 1901, are called for payment on 
July 2 1906 at the Standard Trust Co., New York, trustee.— 
V. 82, p. 871. 

Fidelity Development Co., New York.—New Company.— 
This company, incorporated in New York on April 2 1906 
with $4,150,000 capital stock, of which $1,900,000 is 5% 
cumulative preferred (par of shares $100), has taken over 
all the property formerly used by the Morris Park race 
track, 295 acres, together with the adjoining parcel of 
31 acres, known as Westchester Heights East. Bonds or 
mortgage, if any, not reported. The following is pronounced 
correct: 

The price paid for the property some months ago was about $4,500,000. 
About $2,000,000 will be spent in improvements and it will then be cut 
up into about 4, 000 city lots. The property will not come on the market 
probably for two years. Directors: Henry I. Cobb, President; hoa 
G. Robin, Vice-President (President of the Bank of Discount and of the 
Washington Savings Bank; Fredk. White, Treasurer; Robert L. 
Bradley (President of the Columbia Trust Co.) and James M. Gifford. 


General Asphalt Co.—Report.—Results for the year end- 
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Fiscal Total Net Other Total Pref.Div. Balance, 

Year. Income. Profits. Income. ( ‘harge 8. (2%). Surplus. 
1905-06_ $13,323,348 $1,116,669 $212,061 $795,7 39 $262,793 $270,198 
1904-05. 11 ‘980, ‘023 1,501,606 219,427 871,945 849,087 
—V. 82, p. 104. 


General Paper Co.— Judgment in Government Suit.—The 
General Paper Co. and 23 independent paper manufacturing 
companies owning plants in Wisconsin, Minnesota and 
Michigan, of which it was the sole selling agent, on May 11, 
before Judge Sanborn in the United States Circuit Court 
for the District of Minnesota, withdrew their answer in the 
action brought by the Federal Government to dissolve the 
alleged combination as being in restraint of inter-State com- 
merce and therefore in violation of the Sherman Anti-Trust 
Act. 

Attorney-General Moody in making the announcements says that the 
defendant companies ‘‘manufacture substantialiy the sole supply of news 
print and fiber paper for the district west of C hicago and east of the Rocky 
Mountains.’ The step taken is the result of the recent decision of the 
United States Supreme Court holding that witnesses are not excused 
from testifying or producing papers in proceedings brought by the 
Government for violation of the Anti-Trust Act on the ground that the 
evidence would tend to wy ~ 1ate them. Compare V. 82, p. 631 

General Manz ger John A. Davis on May 12 sent a letter to the trade 

stating that the General iene Co. has withdrawn as a selling agency, 
and that the several mills would thereafter supply the trade direct. A 
consolidation of the several companies, it is thought, may take place in 
the near future.—V. 82, p. 631. 
Havana Dry Dock Co.—Called Bonds.—The company has 
called for redemption at its office, No. 32 Broadway, New 
York, or its office in Havana on June 1, $15,000 bonds se- 
cured by mortgage of June 1 1901, to N. Gelats & Co., 
trustees, viz.: Nos. 40 to 54, inclusive.—V. 80, p. 1974 

Hawgood Transit Co. of Mentor, O.—New Stock.—The 
company has filed a certificate of increase of capital stock 
from $260,000 to $325,000. Eliza M. Hawgood is Presi- 
dent. See V. 76, p. 1411. 

International Steam Pump Co.—New Stock.—The entire 
amount of new stock, consisting of 25,000 shares of pre- 
ferred stock and 55,000 shares of common stock, we learn, 
will be turned over to the Power & Mining Machinery Co. 
in payment for its capital stock. See V. 82, p. 1104, 1044. 

Jasper Coal & Coke Co., Montgomery, Ala.— Mortgage.— 
The shareholders will meet at the Merchants & Planters’-Far- 
ley National Bank, Montgomery, Ala., on May 29, to vote on 
making a mortgage to meet the company’s liabilities. C. L. 
Mathews is President. 

Manor Gas Coal Co., Philadelphia.— Payment of Bonds.— 
This company paid on May 1, through the Bank of North 
America, in Philadelphia, the entire issue of $200,000 first 
mortgage 5% bonds, dated May 1 1899. Writingon May 14, 
President E. H.McCullough said: ‘‘We do not propose to 
issue any other bonds in their place. The company owns in 
fee simple about 1,500 acres of coal, and the mine has an out- 
put capacity of over 2,000 tons of coal daily. Capital; stock 
$500,000; par of shares, $100. No bonds outstanding.”’ 
Office, 222 South 3rd St., Philadelphia, Pa. 

National Lead Co.— Dividends Resumed on Common Stock. 
—The directors on Thursday declared a quarterly dividend 
of 1% on the common stock, payable July 2 to holders of 
record June 15, being the first dividend on the common 
shares since 1900, viz.: 
DIVIDEN Ds.— "92. 
Common, per cent a ber 
V. 82, p. 933, 865. 
New Jersey Terminal Dock & Improvement Co.—Progress 
of Project.—This company was organized last September 
(V. 81, p. 1378) with $3,000,000 capital stock, and has ac- 
quired over 90% of the stock of the Hackensack Meadows Co. 
The meadow lands are being filled in with the earth dredged 
from the Bay Ridge and Red Hook channels in New York 
harbor, which are being deepened under the Hughes Bros. & 
Bangs Government contracts in which the New Jersey 
Terminal Dock & Improvement Co. is interested. 

Work on section 7, 600 acres, will be finished next fall. This section 
is south of the Pennsylvania R R. tracks and extends to the plank road. 
The company has deeded to the county authorities a strip of land border- 
ing the plank road, which is to be raised to the level of the road and 
macadamized. The Pennsylvania and Erie railroads have each purchased 
from the company a strip of land on each side of their tracks about 200 
feet wide. A sale has been made of 22 acres for a manufacturing plant. 
The entire holding of meadow lands is about 3,500 acres 

The directors are Pliny Fisk, William M. Barnum, William C. Lane, 
Charles T. Barney, George R. Sheldon, W. Oakman, Andrew Freed- 
man, Anson M. Bangs and William C. Kinney. Officers: W.G. Oak- 
man. President; Anson M. Bangs, Vice-President; Frederick W. Walz, 
Treasurer, and Charles C. Van Anglen, Secretary. 

Underlying Bonds Drawn.—See (John R.) Ferrier 
(compare V. 81, p. 1378).—V. 81, p. 1668, 1614. 
Nipe Bay Co., Cuba.—ZJssue of Convertible Notes.—This 
company, which is controlled by interests identified with the 
United Fruit Co., has called a meeting of its shareholders to 
be held in Jersey City June 12 to amend the articles of in- 
corporation so as to permit of an increase of $2,100,000 in 
the common stock and to ratify the issue of $3,500,000 5-year 
6% notes, payable May 1 1911. The proceeds of the notes 
will be used in connection with the completion of the large 
sugar plant at Nipe Bay. The “‘Boston News Bureau”’ says: 
The $3,500,000 notes will be issued with a collateral agreement pro- 
viding that the holder of one $1,000 note is entitled to 10 shares of the 
common stock upon the surrender of his note. As there is approximately 
$3,500,000 of common stock outstanding, and as the total authorized 
amount of common stock under the charter is $5,000,000, the object of 
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the proposed increase in the common stock is simply to provide for an 
unissued balance of at least $3,500,000 stock to take care of the $3 500,000 
notes in case they are converted into common stock. The $2,000,000 


preferred stock will remain unchanged. In other words, the only new 





ing Jan. 31 were: 


capital represented in the present financing will be the $3,500,000 notes. 
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The management has been pushing the construction vigorously, with the 
result that the company will be able to start active operations with 
two-thirds of the plant completed. This means that the company will 
be able to grind 3,000 to 3,500 tons of cane daily, with a daily output of 
2,000 to 2,500 bags of sugar. The company owns 130,000 acres of rich 
cane fields situated at Nipe Bay, Cuba, of which about 22,000 to 30,000 
will ultimately be planted in cane. The company will build about 50 
miles of railroad. The big sugar “central” is being built of steel and 
equipped with the most modern sugar machinery. Compare V. 81, 
p. 1378, 215. 

North American Lead Co.—Reincorporation.—This com- 

any has been re-incorporated under the laws of Ohio with 

1,500,000 authorized capital stock, of which $250,000, it 
is stated, will be retained in the treasury pending the com- 
pletion of certain plans. The stockholders of the Missouri 
corporation are requested to deposit their stock in exchange 
for the new certificates at the Ohio Trust Co., Columbus, 
on or before May 31. The Missouri corporation, it is said, 
paid its last dividend May 15; the Ohio corporation is ex- 
pected to make a distribution in June. 

Directors: Frank E, Stoneman, President and General Manager; 
Joseph F. Davidson, Vice-President; Nathan Gumble, Treasurer; Fred. 
Lazarus, George W. Bright, Henry Gumble, E. A. Cole and Carl Heidler 


of St. Louis 

Ohio Fuel Supply Co.—Franchise Denied.—The City Coun- 
cil of Cincinnati on May 7 voted tofpostpone indefinitely all 
action on the ordinance to grant this company a franchise to 
furnish natural gas in the city. —V. 82, p. 395, 104. 

Parrot Silver & Copper Co.—Dividend.—This company, 
a majority of whose $2,298,500 capital stock is owned by the 
Amalgamated Copper Co., has declared a dividend of 244% 
(25c. per chare), contrasting with 5% paid quarterly since 
late in 1904. The company paid nothing in 1903, in 1902 
5% and in 1901 35%.—V. 81, p. 671. 

Pure Oil Co.—Purchase.—This company has purchased 
from the Fisher Oil Co. all of its producing properties, lo- 
cated in Green County, Pa., Marion, Wetzel, Monongahela 
and Tyler counties, W. Va., and in Monroe, Washington and 
Belmont counties in Southeastern Ohio. No new securities, 
stock or bonds, we are informed, will be issued in connection 
with the purchase. TheJfollowing is pronounced practically 
correct: 

The leaseholds consist of about 10,000 acres in the counties named; 
on which are 300 producing wells with an aggregate net production of 
1,000 barrels a day. ‘The consideration was $1,000,000. The sale is 
the second the Fisher Co. has made to the Pure Oil Co. Three and a 
half years ago it sold a daily production of 1,000 barrels in Monroe County, 
O., for $1,000,000.—V. 82, p. 456, 104. 


Sheridan (Wyo.) Coal Co.—Called Bonds.—Twenty-four 
($24,000) mortgage bonds of 1903 have been called and will 
be paid at par and interest at the Union Trust Co., Chicago, 


trustee, on June 30 1906. Compare V. 80, p. 2463. 

Springfield (Mo.) Water Co.—New Stock—Large Interest 
Purchased by St. Louis Men.—This company, it is an- 
nounced, has increased its capital stock from $500,000 to 
$700,000. A considerable interest in the property has been 
acquired by St. Louis men, the management having been 
reorganized with the following officers: 

George F. West, Portland, Me., President; 
President; H. B. McDaniels, Springfield, Treasurer; 
Springfield, Secretary and Manager. 

The “St. Louis Globe-Democrat”’ says: 

A deal by which St. Louisans acquire a half-interest in the stock of 
the Springfield Water Co. of Springfield, Mo., has been completed. The 
company was formerly owned by a Portland (Me.) syndicate, some of 
whose members sold out. The local capitalists interested include John 
H. McManus, L. F. Parker, general solicitor for the Frisco system, 
and John D. Filley, Vice-President of the St. Louis Union Trust Co. 
Mr. McManus controls the largest block of stock. The company has a 
bond issue of $500,000. It has plans to enlarge its plant and a second 
issue’of bonds may be made later. 

Standard Oil Co.—Formal Reply.—The company, in a 
statement addressed to its shareholders over the signature of 
Secretary Chas. M. Pratt, made on Wednesday a long and 
detailed reply to the charges of profiting by rebates and 
secret rates made by Commissioner Garfield. See the “New 
York Times” of May 17 for the statement in full, and com- 
pare V. 82, p. 1105. 

*- Submarine Signal Co.—New Directors.—At a meeting of 
the stockholders of the Submarine Signal Co. held this week, 
the election as directors of Sir William H. White, K. C. B., of 
London, Eng., and Charles Moore was confirmed; and there 
were elected as additional directors Philip Stockton and John 
F. Perkins of Boston, the number of directors having been 
increased to twelve.—V. 82, p. 937. 

Tubular Dispatch Co., New York.—Sale June 5.—The 
foreclosure sale is advertised for June 5 at the New York Real 
Estate Salesroom, No. 14 Vesey Street.—V. 82, p. 1046, 396. 

United Cigar Manufacturers, New York.—Over-Sub- 
scribed.—Goldman, Sachs & Co. and Lehman Bros. announce 
that the 7% cumulative preferred stock has been over- 
subscribed. Compare V. 82, p. 1105, 991. 

United Gas Improvement Co., Philadelphia.—Right to 
Subscribe Terminates June 15.—The right to subscribe to the 
new stock will remain open until the close of business on 
June 15 1906 (see V. 82, p. 1105). 

Trolley Syndicate Purchase.—See Columbus Buckeye Lake 
& Newark Traction Co. under ‘‘ Railroads’’ above. 

Philadelphia Lease and Dividends.—Touching the con- 
tingency of the city of Philadelphia terminating on Dec. 31 
1907 the lease of its gas works to this company, President 
Dolan last week said: 

If, however, those responsible for the administration of the city’s 
affairs decide to terminate the lease, the substantial condition of your 


L. F. Parker, Vice- 
W. L. Lefavor, 





company will not be impaired, and in my opinion its dividends will not 

by_ reason of such termination, be diminished. Compare V. 82, p. 

1101, 1105. > 
United States Realty & Improvement _Co.—Report.—For 

fiscal year ending April 3041906: o< 
Period Gross Net 

end. April 30— Income. 

1905-06 (12 mos.)_.$2,318,923 

1904-05 (10 mos.)_. 2,440,222 

—V.82,p. 991. 

United Verde Copper Co.—Dividends.—A Boston paper 


Debenture 

Int., &c. 

$680,790 
560,512 


Balance, 
Surplus. 
$765,146 
1,144,316 


Income. 
$1,445,936 
1,704,828 


says: 

The United Verde Copper Co. is now paying regular monthly dividends 
of 75 cents per share, having maintained this rate since the first of the 
year, the fifth dividend this year being paid to-day. In 1905 the com- 
pany declared nine dividends of 75 cents each, or a total of $6 75 per share 
for the year.—V. 80, p. 226. 

Vehicle Equipment Co., Long Island City.—Sale of Bonds. 
—At auction in this city on May 11 $120,000 first mortgage 
5s, due July 1933, with coupons of January 1906 attached, 
were sold at 10%. Compare V. 82, p. 1046. 


Warwick Iron & Steel Co.— Dividends Resumed.—A quar- 
terly dividend of 2% wasdeclared on May 16 payable on 
June 11 to holders of record May 26. This is the first divi- 
dend since 1901. There is now $1,487,090 stock outstand- 
ng and listed in Philadelphia.—V. 82, p. 1046, 339. 








—Some suggestions for protection against over-issue or 
forgery of municipal bonds are offered by the United States 
Mortgage & Trust Company of this city, in a four-page 
circular, the cover page of which is a specimen of the form 
of bonds prepared the company. Since 1896 the com- 
pany has had in operation its plan by which it attends to the 
engraving and other details of the issue, and in addition certi- 
fies to their genuineness. The bond paper is prepared for 
the company for its exclusive use and bears a distinctive water- 
mark. The bonds when prepared are laid before the offi- 
cials for execution by the company’s representative, each 
making affidavit to the signing and sealing of the same, 
and thereafter the certificate engraved on each bond, at- 
testing its genuineness, is signed by an officer of the come 
pany, and the bonds delivered to, or upon the order of, 
the proper officials. 

—George D. Cook & Co., bankers, at 25 Broad Street, 
this city, have issued a pamphlet giving concise information 
regarding Mexican Government and State bonds. Messrs. 
Cook & Co. have been identified with nearly all the issues 
described, which include United States of Mexico 5% 
external gold loan of 1899; United States of Mexico 4% gold 
bonds; United States of Mexico redeemable internal 5% 
loan of 1894; United States of Mexico consolidated internal 
3% loan of 1886; Vera Cruz & Pacific RR. Co. first mortgage 
444% gold bonds; State of Jalisco bonds, etc., etc. The 
book has been prepared for distribution to any one interested 
in having the matter. 

—The eighth annual edition of the ‘‘Directory of Directors 
in the City of New York” has just come from the press. It 
contains the names of over 24,000 directors and selected lists 
of corporations in banking, insurance, transportation, manu- 
facturing and other lines of business, alphabetically arranged, 
accompanied in each case by the names of the company’s of- 
ficers and directors. The price of the directory is $5 a copy. 
Audit Co., 43 Cedar Street, New York, publishers. 

—The annual meeting of the Incorporated Public Account- 
ants of Massachusetts was held at Boston on May 10. The 
officers for the ensuing year were elected as follows: Presi- 
dent, Harvey S. Chase; Vice-President, Thomas S. Spurr; 
Secretary, William Dillon; Treasurer, Wm. C. Newell; and 
Auditor, Joseph 8. Parsons. Members-at-large of Executive 
Committee, Wm. Franklin Hall, Herbert F. French and 
Frederick C. Tufts. 

—Marwick, Mitchell & Co., chartered accountants, whose 
general offices are at 79 Wall Street, New York, have opened 
new branches in the Drexel Building, Philadelphia, and in 
the Despatch Building, St. Paul. The Philadelphia office 
will be in charge of James Hall, C. A., and the St. Paul 
office under the direction of John M. Stuart,C. A. The firm 
has well-established branch offices in Chicago, Pittsburgh 
and Minneapolis. 

—Lamprecht Bros. & Company of Cleveland opened their 
New York branch office this week in the Broad Exchange 
Building, 25 Broad Street, with Frederick J. Curnick in 
charge. The firm holds memberships in the New York Stock 
Exchange, Cleveland Stock Exchange, Chicago Stock Ex 
change and the Chicago Board of Trade. 

—Myron W. Greene, Rochester, N. Y., has recently been 
offering at par and interest a block of the $1,000,000 second 
mortgage 414% gold bonds of the Rochester Gas & Electric 
Co., an underlying lien of the Rochester Railway & Light Co. 

—At the recent meeting of the New York State Society of 
Certified Public Accountants, Col. Franklin Allen was elected 
President. Col. Allen succeeds Farquhar J. MacRae, who 
has been President of the society since 1903. 

—TIn an advertisement elsewhere in this issue, Messrs.A. M. 
Kidder & Co., bankers at 18 Wall Street, this city, offer in- 
vestors a list of guaranteed , tax-exempt stocks yielding from 
3.75 to 4.65%. 

—Francis, Bro. & Co., St. Louis, recently issued a circular 
regarding the United Railways Company of St. Louis and 
its 5% cumulative preferred{stcok. 
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The Commercial Limes. 





COMMERCIAL EPITOME. 


Friday Night, May 18 1906. 

The condition of general business continues to be in the 
main favorable. Manufacturing industries are generally 
active, the labor situation is better than recently, the finan- 
cial outlook seems more cheerful, money is somewhat easier, 
collections have improved and the prospects for the crops ap- 
pear to be promising. Speculation is on the whole quiet, the 
country being occupied, as for some time past, with strictly 
legitimate business. 

Lard on the spot has been more active and higher. An 
increased demand for export account is reported and the do- 
mestic demand has also been of fair proportions. Sales have 
been made of late at 8.75@8.80c. for Western and 8.62\c. 
for City. Refined lard has been firmer, owing to an advance 
in the future market at Chicago, a better demand and light 
offerings. Refined Continent is quoted at 9.15c., ‘South 
American 9.75c. and Brazil in kegs 10.75c. The speculation 
in lard futures at the West has been active with prices ad- 
vancing ,owing to light receipts of live hogs, strong hog prices, 
a better cash demand, buying by packers and commission 
houses and covering of shorts. The advanee in the grain 
markets has also helped to impart a stronger tone to the pro- 
vision list. Stocks have been reduced to about the lowest 
point thus far this season. The receipts of live hogs at Chi- 
cago for the week have been about 50,000 less than for the 
same week last year. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery....-.8.47% 8.52% 8.52% -..... 8.65 8.57 
July delivery ------ 8.57% 8.60 8.624% 8.65 8.72 8.67 
September delivery.8.72}4¢ 8.72% 8.75 8.80 8.87 8.80 


1 Pork on the spot has been in light demand but prices have 
ruled firm, owing to the strength of the future market at the 
West, light receipts of live hogs, light offerings and the 
strength of the grain markets. ight sales have been made 
of late at $16 50@$17 25 for mess, $16 25@$18 for clear and 
$18 50 for family. Cut meats have been in larger demand 
and higher as a rule. Offerings have been light and only 
jobbing orders have been filled. Pickled shoulders are 
quoted at 814c., pickled hams 1144@11c., pickled bellies 
14@10 lbs., 10144@l1l1c. Beef has been in fair demand and 
steady; mess $8@$9, flank $8 6214, packet $10@$10 50, 
family $12@$12 50, extra India mess $16 50@$17. Tallow 
has ruled steady and quiet at 5c. for City. Stearines have 
been more active with oleo easier at 9@9}4c. and lard steady 
at 10c. Cotton-seed oil has been dull and steady; prime sum- 
mer yellow 39c., prime winter yellow 4lc. Butter has been 
easier; Western extras 2044c. Cheese has been quiet and 
lower; State factory 1344c. Eggs have been steady; Western 
firsts 18c. 

Brazil grades of coffee have been extremely dull with prices 
steady as a rule; Rio No. 7, 7%@8c.; Santos No. 4, 834c. 
West India growths have been in light demand and steady; 
fair to good Cucuta 834@9'%c. The market for contracts 
early in the week declined, owing to liquidation by tired hold- 
ers, large receipts at the Brazilian ports, unfavorable Euro- 
pean advices and the dulness of the spot trade, but later in 
the week an increased demand from outside investors, buy- 
ing by roasters, a rally in the European markets and reports 
of a railroad strike in Brazil imparted a firmer tone to the 
market. 

4- The closing prices were as follows: 





He 6.35c.|September _... 6.65c.|January -.---- .00c. 
June __- was Rs REEEEE occcace 6.70c.|February --.-- 7.05c. 
July .... .. 6.45c.|November _..- 6.80c.)March -..._--- 7.15¢e. 
does nici 6.55c.|December ----- 6.900. {Ag ........- 7.20c. 


Raw sugar has ruled steady with some increase in the de- 
mand from refiners; centrifugal 96-degrees test 3 13-32@ 
3 15-32c.; muscovado, 89-degrees test, 2 29-32@2 15-16c.; 
molasses 89-degrees test, 2 21-32@2 11-16c. Refined sugar 
has been dull and granulated has declined 10 points to 4.40c. 
Spices have been fairly active with prices generally firm. 

eas have ruled generally steady with the demand fair; 
lower prices for Formosa, however, are expected in the near 
future, as large supplies are coming forward. 

Kentucky tobacco has been quiet and steady. Labor 
troubles continue to be reported. The large strike at Boston 
has had an unfavorable influence on the market in general. 
The latest reports regarding the new crop of domestic cigar 
leaf point to a somewhat larger acreage, but details are lack- 
ing. Some improvement is noted in the demand for old 
Wisconsin fillers. Buyers continue to show considerable 
interest in the new arrivals of Sumatra and some good-size 
sales have been reported. Havana has been quiet and firm. 

Refined petroleum has been fairly active and firm; barrels 
are quoted at 7.80c., cases 10.30c., bulk 4.70c. Naphtha 
has been steady at 12c. for 71 degrees in 100-gallon drums. 
Spirits of turpentine has been dull and easier at 65@654c. 
Rosin has been stronger at $420 for common to good 
Strained. 
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COTTON. 
Friday Night, May 18 1906. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
75,256 bales, against 69,446 bales last week and 83,458 
bales the —- week, making the total receipts since 
the Ist of September 1905 7,270,408 bales, against 8,828,908 
bales for the same period of 1904-05, showing a decrease 
since Sept. 1 1905 of 1,558,500 bales. 











Mon. | 











Receipts at—| Sat. Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ....| 1,874) 2,026) 3,120! 2,690) 2,404) 1,920) 14,034 
De SI . dccnel \oeuas ied ashed neat 249 249 
New Orleans.-| 3,169) 2,923) 3,215) 3,111) 3,592) 2,150) 18,160 
Mobile - -.---- 933 570 567 889 961; 3,921 
Pensacola, &c- 300 inl seamed eadedl étaha nal 3 
Savannah ....| 3,520) 1,833) 4,497) 3,545) 2,553 4,504) 20,452 
Dn ccal ecasel cane Gancaldaehar dhean 1,243} 1,243 
Charleston - - -- 38 31 40 137 178 12 544 
Georget’n, Gc.| «.....| -.-.-- 5 ee ae omen 5 
Wilmington _.} 1,434) 1,261 576 168 485 543) 4,467 
Washingt’n,&c} -___- cane. ahtneae wena wih eae igee 
Norfolk --.-.--. 1,761; 2,042) 1,459 419| 2,327 737| 8,745 
EG nacekl otupel seed «dered eswien 108 1 
DT vcadl. nocehl enakil -@deuh, didn beac naan eet 
|” pas 9 571 479; 1,080 98 asoel Sane 
DEE ecnel actnal seeder akeeul ones nades 588) 588 
Philadelphia - - 3 50 8 oe sieil 203 
Total this week} 13,041; 11,307 13,906) 11,293) 12,526) 13,123) 75,256 























The following shows the week’s total receipts, the total 
since Sept 1 1905, and the stock to-night, compared with 
last year: 
































1905-06. 1904-05. Stock. 
Receipts to | . , 
May 18. | This |Since Sep} This |Since Sep 
week. | 11905. | week. | 1 1904. 1906. 1905. 
Galveston. -- -- 14,034/2,436,185 27 ,600|2,491,382) 85,469) 134,983 
Pt. Arthur, &c_ 249} 144,918] 11,940) 257,501) -....-| -.....- 
New Orleans ..| 18,160/1,532,658| 28,520/2,437,240) 128,630) 165,242 
SS Sees 3,921} 224,710) 4,384) 233,196) 14,934) 39,992 
Pensacola, &c_ 3 See ee etl Bete cascoel” saameen 
Savannah- .---- 20,452)1,377,773| 32,959/1,617,679) 58,431 64,105 
Brunswick -- -- ,243| 176,389 »52. 78,317 7,734 5,941 
Charleston -- -- 544) 166,255 9 206,577 14,212 9,501 
Georget’n, &c- 5 1,200 imi al. apeteel wasn 
Wilmington __.| 4,467) 302,787) 6,527) 334,285 9,789 8,605 
Washingt’n, &c SE a eee aa nt §a66nenl | deedan 
Norfolk-....-.- | 8,745) 594,947) 14,394) 650,744 31,993 35,699 
N’port N., &c_| 108; 20,383; 1,246 RR ata | 659 
New York... .- | oni 5,724) 1,024 27,707| 155,472; 105,642 
ee 2,237; 60,257 849 9 6,493) :950 
Baltimore __--- 588 62,017 629 50,225 2,402 1,385 
Philadelphia --} 203 8,035) 269 12,183} 2,940 5,275 
, 


| 75,256)7 270,408|138,316|8,828,908; 518,499) 580,977 
| | | | | | 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 























Receipts at 1906. 1905. 1904. 1903. 1902. 1901. 

Galv’n, &c. 14,283 39 540] 4,966 11,370 4,472 18,584 
N. Orleans. 18,160 28,50: 9,147 19,391 ,047 17,953 
Mobile - --- 3,921 4,384 482 612 606 109 
Savannah _ 20,452} 32,959 4,117 4,411 1,943 5,280 
Ch’ston, &c. 549 95 14 116 29 277 
Wilm’n,&c. 4.467 6,527 31 46 377 232 
Norfolk .-- 8,745) 14,394 1,564 6,711 2,912 3,608 
N’p’t N.,&ce 108 1,246 226 113 207 1 

All others- - 4,571 811 4,144 5,185 1,676 7,621 
Tot. this wk 75,256| 138,316 24,691 47,955 20,269 53,832 
Since Sep. 1 7,270,408)8 828,908 6 ,952,318)7 ,479 954) 7,257 ,368/7 ,041 ,529 














The exports for the week ending this evening reach 
a total of 80,601 bales, of which 9,710 were to Great 
Britain, 4,969 to France, and 65,942 to the rest of the 





























Continent. Below are the exports for the week and since 
Sept. 1 1905. 
| 
Week ending May 18 1906. From Sept. 1 1905 t May 18 1906. 
- Exported to. Exported to— 
rports 
trom— Great | Conti- | Great | Conti- 
|\Britain. Fr'nce| nent. | Total. | Britain. ‘France. nent. Total. 
a T 
8,467; 10,381, 973,182275,494, 690,685 1,939,361 
Med. pees ll -- eee "829 "112704 
27,102) 36,334 700/622 195,673, 460,098 1,356,393 
peers Meagecnce 50,593 34,771, 36,131, 121,495 
300 00 66,813 37:643 47,382 '838 
16,401, 16,401, 183,842) 63/859 612/547) 860,248 
naan | s----| 97,606) .--.-| 37,309) ‘993 
ieda | TIIZZ) 5500; :—--| . 4:400) ‘900 
aiatata | llll.) 125;721, 5,225) 157;773) 288/719 
dieee ewe 6 2'577| 20/602 
ania | 1,275) _ 6,363) --... 225 :578 
4,565) 5,623, 154/407 21,400! 227,860 403,667 
oust: gaeal 1;075 131/993 _./__. '297| 141/290 
3,399 3:399 71/554, 12,009 44'577' 128/230 
comet seeed 105} 34,256 ....- 2°765, 37,021 
Sinast aaed agai eee Seen ese 919 
2 Alea: wipers 4,658 4,658 ......, =-22| 37,697) 37,697 
soiahe ea pees ares ‘800, 50/800 
pena 383 $83) <<<2-=| <-==-] 11,608] 11608 
nase! wanck. Soe) Seckeambcbbhhe 4,721, 4,721 
caudal itenel) saehal 4umedl, stcwaee TIIIi| 4/958! 4/958 








9,710 4,949 65,942) 80,601 2,659,249 655, 164 2,509,7145,824,127 








Total 1904-05_| 81,28417,399 51,153 149,836 3,448,077 729,9203,233,663 7,411,660 





Copper has been more active and firmer; lake 187%@19c., 
electrolytic 1854@1834c. Lead has been firmer at 5.95@6c. 
Spelter has been easier at 5.90@6c. Tin has been firmer at 
4416c. for Straits. Iron has been fairly active and steady; 


In addition to above exports, our telegrams to-night also 


give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 





No. 1 Northern $18 50@$19 25, No. 2 Southern $17 50@$18. 


New York. 


































































































oO Shi phe Vot Cleared for | 
Great Ger- Other Coast Leaving 
May 18 at Britain. Frat many. Foreigr wise Total stock 








7,912 























Ne Ww "Orleans $,108 10,790 7,260) 18,056 504 40,718 

Galveston 12,214 14,636 4,936) 2,881 34,667 50,802 | 

Savannah 1,000 1,000 7 

Charleston 300 300 

Mobile SOO 1,400 1,500 600 4.300 

Norfolk 18,115) 18,115 

New York 000 150 3,500 1,000 5,650 

Other ports t 000 2,000 6,000 
Total 1906 22,122 12,340 28,896 23,992 23,400)110,750 407,749 
lotal 1905, 77,300; 18,865 47,282) 20,892) 23,991 188,330 397,647 
otal 1904 0.880 9 4,670 5,206) 52,216 268,247 
The spe culation in cotton for f future e de ‘livery has been on a 


moderate scale at irregular prices, in the main, however, tak- 
ing an upward drift until the close of the week. The princi- 
pal sustaining factor, aside from some bullish manipulation 
at times, has been the continued activity in the spot markets, 
especially at Liverpool, where the transactions day after day 


have been 14,000 to 15,000 bales. The reports from Man- | 
chester, moreover, have been of a favorable character, and | 
both Lancashire and the Continent have been buying the | 


actual cotton freely in Liverpool. That British spinners are 
becoming rather nervous over the question of future supplies, 
is apparent from the fact that a large and important deputa- 
tion interested in the cotton industry of Lancashire has just 
interviewed the Prime Minister of England relative to the 
necessity of opening up new sources of supply. The deputa- 
tion emphasized the fact, as it views the matter, that ‘the 
cotton trade is in a dangerous position,’’ peinting out that 
Great Britain is dependent upon America for 75% of her sup- 
ply of raw material, and arguing that it is absolutely necessary 
to broaden the sources of supply, adding that the only possi- 
ble salvation lies in North Nigeria; but railways there are in- 
dispensable. Bulls have laid some stress on this incident 
and also on the fact that a commission house issued a state- 
ment pure the estimated increase in the acreage at only 
3.54%. Reports have been in circulation, moreover, of 
d: amage last week by frost and rains, necessitating more or 
less re-planting. To-day prices, after an early advance, de-! 
clined, especially on the next-crop months, owing to long | 
liquidation and bear selling. It is supposed that some of | 
the leading bulls were liquidating part of their holdings of 
July and October. Moreover, the weather of late has be- 
come more favorable and the South has been steadily selling 
the new-crop months. The general public holds aloof from | 
the speculation, which, according to common report, has 
become largely a mere contest for control of the market be- 
tween leading bulls here and certain spot interests. Spot | 
cotton has been rather quiet during the week but on Wednes- | 
day advanced 5 points, reaching 12 cents for middling up- 
lands, the closing price. 

On the basis of the rates on and off middling as established | 





























by the Revision Committee, the prices for a few of the 
grades would be as follows: 

UPLANDS Sat. Mon. Tues. Wed. Thurs.| Fri. | 
Good Ordinary 10.90 10.95 | 10.95 | 11.00 | 11.00 | 11.00 
Low Middling 11.52 11.57 11.62 11.62 11.62 | 
Middling 11.90 11.95 12.00 | 12.00 | 12100} 
Good Middling 12.34 12.39 12.44 12.44 12.44 
Middling Fair 12.86 12.91 12.96 12.96 12.96 | 

GULF 
Good Ordinary 11.15 11.20 11.20 11.25 11.25 11.25 
Low Middling 11.77 11.82 11.82 11.87 11.87 11.87 
Middling 123.15 | 12.20 | 12120 | 12.25 | 12.25 12.25 
Good Middling 12.59 12.6 12.64 12.69 12.6 12.69 
Middling Fair 13.11 13.16 | 13.16 | 13.21 13. 13.21 

STAINED. 

Low Middling 10.40 10.45 10.45 10.50 10.50 10.50 | 
Middling 11.40 11.45 11.45 11.50 11.50 11.50 
Strict Low Mid. Tinged 11.56 | 11.61 11.61 11.66 | 11.66 | 11.66 
Good Middling Tinged 11.90 11.95 11.95 12.00 12.00 12.00 
The quotations for middling upland at New York on 


May 18 for each of the past 32 years have been as follows: 





1906_¢_12.00 L898_c_ 6 7-16 1890_c_12 1882_c_12% 
1905 8.30 1897 7%4 1889 11 1-16 1881 10 9-16 
1904 13.40 1896 8% 1888 10 1880 11 13-16 
1903 11.85 1895 7 1887- 7 = 16 ‘ere 12% 
1902 936 1894 7% 1886 -16 ll\& 
1901 8 1-16 1893 7 13-16 |1885. 10% .10 15-16 
1900 944 1892 7 5-16 1884 11% 12 3-16 
1899 6% 1891 &% 1883 11 16% 
MARKET AND SALES. 


The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the con- } 
venience of the reader we also add columns which show at 
a glance how the market for spots and futures closed on 
same days. 
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| Stock at Hamburg- 
| Stock at Bremen aun 
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THE VISIBLE SUPPLY OF COTTON to- alae, as made 
up by cable and telegraph, is as follows. 
well as the afloat, are this week’s returns, and consequently 
s are brought down to Thursday evening. 


all foreign figure 


But to make the total the complete figures for 
(Friday), we add the item of exports from the United States, 
including in it the exports of Frid 
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FUTURES.—High, low and closing prices at New York: 
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vy only. 


May 18— 1906. 1905. 
Stock at Liverpool - _bales. 961.000 815,000 
Stock at London ___.._---- 16,000 12,000 
Stock at Manchester -_-_----- 69 ,000 54, 000 


in 046, 000 
13,000 
231,000 


Total Great Britain stock -- 


Stock at Antwerp - 


Stock at Havre-_--_--- z 149 ,000 
Stock at Marseilles_ ‘ 4,000 
Stock at Barcelona -- ---- x 9,000 
| Stock at Genoa-_-_---___--- 49 ,000 
Stock at Trieste - intias 8,000 
Total Continental stocks -- -- 463 ,000 
Total European stocks - - old 509, 000 
India cotton afloat for Europe. 143.000 
Amer. cotton afloat for Europe. 253,683 
Egypt, Brazil, &c.,afit.for E’pe 31,000 
Stock in Alexandria, Egypt ... 112,000 


Stock in Bombay, India . 
Stock in U. 8. ports-- -- aie 
Stock in U. S. interior towns _- 
U.S. exports to-day _- 


ol ety 2,000 
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Foreign stocks, as 
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1904. 1903. 
582,000 650,000 
10,000 13 ,000 





52 "000 59 ,000 

















S81 000 644,000 722,000 
11,000 22,000 17,000 
287 ,000 256,000 280 ,000 
1,000 4,000 4,000 
121,000 180,000 183,000 
3,000 3,000 3000 
32,000 23,000 30,000 
51,000 49,000 20,000 
5,000 11,000 11,000 
511,000 548,000 548,000 
1,392,000 1,192,000 1,270,000 
79'000 200/000 ‘188,000 
437,000 120,000 186,000 
29,000 35,000 16,000 
179,000 162,000 89. 000 
904,000 458,06 
580,977 
364,907 
4,124 



































Total visible supply -- ‘ 71,784 3,980,008 2 2.672, 603 2,890,289 
Of the above, totals of Ame rican and other de scriptions are as follows: 
American— 
Liverpool stock bales. 850,000 734,000 459,000 545,000 
Manchester stock ___ oe 60,000 43 ,000 42 ,000 49 ,000 
Continental stock . 412,000 478 ,000 454,000 485 ,000 
American afloat for Europe 253 ,683 437 ,000 120,000 186,000 
U.8. port stoc ks J : 518,499 ‘580,977 320,463 325, aaa 
U. interior stocks____._.... 316,426 364,907 175,912 
U. pe -day . 16,182 14,124 9,228 
Total American _---2,426,784 2,652,008 1,580,603 1,702,289 
East Indian, Brazil, ke. 
Liverpool stoc k acter waddle “ 111,000 81,000 123 ,000 105,000 
London stock - ie di ai aes 16,000 12,000 10,000 13 ,000 
Manchester stock _- 9,000 11,000 10,000 10,000 
Continental stock a ‘ 51,000 33 ,000 94,000 63 ,000 
India afloat for Eurepe 143 ,000 79,000 200,000 188,000 
Egypt, Brazil, &c., afloat 31,000 29 ,000 35,000 16,000 
Stock in Alexandria, Egypt__. 112,000 179,000 162,000 _69, 000 
Stock in Bombay, India 1,072,000 904,000 458,000 24,000 
Total East India, &c __- -1,545,000 1,328,000 1,092,000 1, 188, 000 
Total American 2,4: 26,784 2’ ,652,008 1,580,603 ,289 


Continental imports past week have been 117,000 bales. 
1906 show a decrease from last week 


Futures Sales of Spot and ( Contract ~ _ 
Spot Market Varket seit Total visible supply 3. 971i 1784 
Closed Closed. Con- | C on- | Middling Upland, Liverpool _ _- 6.25d. 
Export|sum’n.| tract. | Total. emerge | Upland, New York - 12.00¢ 
cueing, -_ . . ian epenclinehagins Egypt, Good Brown, Liverpool 114d. 
Saturday Quiet 5 pts. dec./Steady Peruv. Rough Good, Liverpool 8 God. 
Monday. Quiet 5 pts. adv.|Steady 74] 4,800) 4,874 Broach, ay > Live rpool eat 53 
Tuesday (Quiet Steady 5 <a 50 | Tianevelly, Good, Liverpool__. 5 9- 16d: 
Wednesday Quiet 5 pts. adv Very steady 955 175 1,130 | 
Thursday Quiet Steady 2,000 305 900| 3,205 + a ~ 
Friday ____|Quiet _.....__..|Steady . ee 60) 2,300) 2,360 The above figures for 
— - . ——|of 109,238 bales, a loss 


Total 





an excess of 1,299,181 bales over 










3,980,008 ‘ 
4.394. 





4 
4 3- 16d. 


of 8,224 bales from 


1904. 










2,672 ,603 
7.36d 
13.15¢ 12 2. .05c. 
83d. 9 11-16d. 
10.50d 8.60d. 
656d 536d" 
64d 54d. 


1905 and 
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=F" T THE INTERIOR TOWNS the movement—that is, the 
receipts for the week k and since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The awe totals show that the interior stocks have de 
creased during the week 18,224 bales, and are to-night 48,487 
bales less than at the same period last year. The receipts 
at all the towns have been 27,131 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE 


WEEK AND 


SINCE SEPT. 1.—We give below a statement showing | 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 














results for the week and since Sept. 1 in the last two years 
are as follows: 
—1905-06—— ——1904-05-— 
May 18. eek. Since Since 
Shipped Sept. 1 Week. Sept... 
Via St. Louis . 6,673 438 565 2 560,739 | 
Via Cairo 1.286 194,996 3.905 305 ,544 | 
Via Rock Island 583 42,3 400 48,671 | 
Via Louisville - 2,884 92,0: 1,401 89,148 | 
Via Cincinnati-_ —- 1,148 53, 1,686 52,551 
Via other routes, &c » aren 239 ,7 1,97 291,203 
Total gross overland 16,355 1,061,163 2,698 1,347,856 
Deduct s ipments— 
Overland to N. Y., Boston, &c. 3,028 136,033 163 ,023 
Between interior towns 217 18,984 28,565 
Inland, &c., from South l $ 43 ,224 é 51,387 
rotal to be deducted : 4,5 599 198, 241 4,973 242,975 
Leaving total net overland_a ji, 756 862,922 17,725 1,104,881 
a Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 11,756 bales, against 11,725 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 241,959 bales. 

——-1905-06-——- ———-1904-05- 






In Sight and Spinners’ Since Since 
Takings. Sept.1. Week. Sept. 1. 

Receipts at ports to May 18_--_--- 7,270,408 138,316 8,828,908 
) 7 1,104,881 





Net overland to May 18. 


Southern consumption to May 18- 580,000 


789 
247 


17,72: 
44,000 1, 


11,513 
303, 


200,041 


a37 955 





32, 01 2 9,805 ,3% 
118, 224 181,243 


Total marketed - - -- rs 
Interior stocks in excess - a 

Came into sight during week - -- 162,086 
Total in sight May 18- os 


9,986 ,57: 3 11 817,036 












Northe mn spins.’ takings to May 18 26,27 2,109, 87 8 2 017 7,993 
a De crease during week. 

Movement into sight in previous years: 

W eek— é mre Since Sept. 1— Bales. 
1904—May 20____- 57,242 | 1903-04—May 20. _____- 9,548,239 
1903—May 22-__- 86 ,016 | 1902-03—May . . --10,158,664 
1902—May 23 46,493 |1901-02—May 23 9,795,180 
1901—May 24 74,614 | 1900-01—May 24- 9,613,284 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 





Cc Closing Quotations for Middling Cotton on— 


Week ending 
| Friday. 


_May 18. 


Sat "day. Monday. T uesday. WwW ed’ day. Thursd’y Y. 


Galveston 
New Orleans 
Mobile 
Savannah - 
Charleston - 
Wilmington - 
Norfolk 
Boston 
3altimore - 
Philadelphia - 
Augusta. .-.~.. 
Memphis 

St. Louis 
Houston_ 
Little Rock 











The closing quotations to-day ( (F rida: iy) at $ other important 
Southern markets were as follows: 





Atlanta 11 7-16 | Louisville — a 

Columbus, Ga-_11 Montgomery __11}4 Raleigh 113g 

Columbus, Miss.1034 Nashville 11 Shreveport ._.113¢ 
NEW ORLEANS OPTION MARKET.—tThe highest, 


| lowest and closing quotations for leading options in the New 


Orle: ans cotton market for the past week have been n as follows: 


















Sat’day. | Monday. Tuesday.|Wed'day. Thursd’y.| Friday, 
May 12.) May 14.| May 15.| May 16.| May 17.| May 18. 

Vay— | 

Range il. 11.30-.35/11.31-.38/11.31-.41/11.29-.33 

Closing j¢ 11.30-.31/11.39-.40 11.32-.34/11.31-.33 
July 

tange _. 11.38-.49/11.41-.49)11.42-.52/11.45-.53/ 11.48-.55/11.41-.51 

Closing 11.41 —11.48-.49)11.43-.44)11.52-.53/11.48-.49)11.44-.45 
October 

Range 10.52-.64 10.55-.64| 10.55-.65|10.59-.66' 10.62-.70|10.55-.66 

Closing 10.54-.55 11.63-.64) 10.57-.58|10.66-.67|10.62-.63 | 10.57-.58 
December— | 

Range .|10.52-.62) 10.55-.63 10.55-.64| 10.57-.66|10.62-.70) 10.55-.66 

Closing 10.53-.54/ 10.63 10.56-.57|10.65-.66 10,.62-.63)10.57-.58 
January 

Range _- - @ —!10.62-.65)10.66-.69| 10.67-.77 10.68-.75\— @ — 

Closing _|10.60-.61/10.69-.70 10.64-.65'10.71-.72 10.67-.69|10.63 — 
Tone 

Spot Quiet. Quiet. | Steady.| Firm. Firm. Quite. 

Options. __| Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 





WEATHER REPORTS BY TELEGRAPH.—Telegraphie 
advices to us this evening from the South indicate that the 
weather has been more favorable the past week. Over much 
of the area the rainfall has been light or there has been no 
moisture, but in portions of Northern Texas heavy pre- 
cipitation is claimed to have done damage. On the whole 
the crop is doing well but in some districts rain is now 
reported to be needed. 

Galveston, Texas.—In general the crop is doing well, but 
there are some complaints from North Texas of washouts 
and overflow caused by recent heavy rains. It has rained 


on one day of the week to an inappreciable extent. The 
thermometer has ranged from 62 to 78, averaging 70. 

Abilene, Texas.—There have been showers on three days 
during the week,, the precipitation reaching thirty-eight 
hundredths of an inch. Average thermometer 75, highest 
88, lowest 62. 

Brenham, Texas.—Rain has fallen on two days of the 
week, to the extent of one inch and forty hundredths. The 


thermometer has averaged 70, the highest being 84 and the 
lowest 55. 

Corpus Christi, Texas. 
two days the past week. 
ranging from 64 to 78. 


—There has been a trace of rain on 
The thermometer has averaged 71, 


Cuero, Texas.—It has rained lightly on one day of the 
week, the rainfall reaching one hundredth of aninch. The 
thermometer has ranged from 60 to 93, averaging 77. 

Dallas, Texas.—We have had heavy rain on one day 
during the past week, the rainfall being two inches and 
twenty hundredths. Average thermometer 68, highest 84, 


lowest 52. 
Fort Worth, 
the week, the rainfall being three inches 
hundredths. The thermometer has averaged 71, 
being 82 and the lowest 60. 
Henrietta, Texas.—There has been heavy rain on one day 
the past week, the rainfall reaching two inches and twenty 


Texas.—It has rained heavily on two days of 
and seventy-eight 
the highest 


hundredths. The thermometer has averaged 68, ranging 
from 51 to 85. 
Huntsville, Texas.—Rain has fallen lightly on one day 


the precipitation reaching twenty-seven 


during the week, 
The thermometer has ranged from 


hundredths of an inch. 
67 to 85, averaging 76. 
Kerrville, Texas.—We have had rain on two days during 
the past week, the rainfall being two inches and sixty 
hundredths. Average thermometer 75, highest 89 and 
lowest 60. 
Lampasas, 
the past week, 


Texas.—Rain has fallen lightly on one day 
the rainfall being two hundredths of an inch. 
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The thermometer has averaged 72, the highest being 90 and 
the lowest 54. 

Longview, Texas.—We have had rain on one day during 
the week, to the extent of eighty-five hundredths of an inch. 
The thermometer has averaged 76, ranging from 63 to 89. 

Luling, Texas.—It has rained lightly on three days of 
the week, the rainfall reaching sixteen hundredths of an inch. 
The thermometer has ranged from 55 to 89, averaging 72. 

Nacogdoches, Texas.—Rain has fallen on one day of the 
week to an inappreciable extent. Average thermometer 67, 
highest 84, lowest 49. 

Palestine, Texas.—Rain has fallen lightly on one day the 
past week, to the extent of one hundredth of aninch. The 
thermometer has averaged 74, the highest being 82 and the 
lowest 66. 

Paris, Texas.—We have had rain on two days of the past 
week, the rainfall being sixty-one hundredths of an inch. 
The thermometer has averaged 70, ranging from 54 to 86. 

San Antonio, Texas.—It has rained on one day of the week, 
the rainfall reaching eighteen hundredths of an inch. The 
thermometer has ranged from 60 to 88, averaging 74. 

Weatherford, Texas.—We have had rain on three days 
during the past week, the rainfall being one inch and fifty 
hundredths of an inch. Average thermometer 73, highest 
86 and lowest 59. 

Shreveport, Louisiana.—It has rained on one day during 
the week, the rainfall being twenty-three hundredths of an 
inch. The thermometer has averaged 72, ranging from 55 
to 88. 

New Orleans, Louisiana.—Rain has fallen on one day the 
ast week, the rainfall being four hundredths of an inch. 
he thermometer has averaged 73. 

Columbus, Mississippi.—Good stands of cotton have been 
secured and fields are clean. Weather fine this week. 

Leland, Mississippi.—There has been no rain during the 
week. Average thermometer 66.9, highest 86, lowest 43. 

Vicksburg, Mississippi.—This has been a favorable week 
for cotton but light rain would be beneficial. It has been 
dry all the week. The thermometer has averaged 73, the 
highest being 89 and the lowest 55. 

Meridian, Mississippi.—The weather has been clear and 
pleasant all the week—ideal for farming operations. 

Helena, Arkansas.—There has been no rain since the 
6th and it is now needed. Crops are doing well in bottoms 
but are backward on uplands. The thermometer has 
ranged from 53 to 87, averaging 71. 

Nashville, Tennessee-—Warm rains are now needed for 
cotton. Dry all the week. The thermometer has ranged 
from 66 to 89, averaging 76. 

Memphis, Tennessee.—The weather has been more season- 
able the past week, but dry. Cropr now need moisture. 
The thermometer has averaged 73.1, the highest being 86.8 
and the lowest 57.8. 

Mobile, Alabama.—Rain is generally needed to assist 
ermination and growth. Some planting is yet to be done. 
t has been dry all the week. . The thermometer has ranged 

from 50 to 84, averaging 70. 

Montgomery, Alabama.—Crops are doing well. We have 
had a light shower on one day during the past week, the 
rainfall being three hundredths of an inch. Average ther- 
mometer 70, highest 85, lowest 48. 

Selma, Alabama.—No rain during the week. Farm work 
has made good progress. Replanting continues. The 
thermometer has averaged 73, the highest being 87 and the 
lowest 60. 

Madison, Florida.—There has been no rain the past week. 
The thermometer has averaged 68, ranging from 47 to 82. 

Augusta, Georgia.—Dry weather has prevailed all the 
week. The thermometer has ranged from 47 to 89, averag- 
ing 70. 

Savannah, Georgia.—We have had rain on two days during 
the past week, the rainfall being eight hundredths of an 
inch, Average thermometer 69, highest 81, lowest 50. 

Charleston, South Carolina.—There has been rain on one 
day the past week the rainfall reaching twenty-six hun- 
dredths of an inch. The thermometer has averaged 69, 
ranging from 55 to 79. 

Greenwood, South Carolina.—Dry all the week. The ther- 
mometer has ranged from 54 to 79, averaging 66. 

Stateburg, South Carolina.—There has been no rain during 
the week, but warm nights are now as greatly needed as 
moisture for the heavy growth of cotton. Average ther- 
mometer 69, highest 88, lowest 45. 

Charlotte, North Carolina.—Weather fine for the growing 
cotton crop. No rain during the week. The thermometer 
has averaged 71, the highest being 88 and the lowest 57. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 





May 18 1906. May 19 1905. 
Feet. Feet. 


t 
New Orleans... -..../ Above zero of gauge. 15.7 13.4 
Memphis --.--- ..-Above zero of gauge- 17.3 20.1 
See Above zero of gauge. 9.0 13.4 
Shreveport. -......-/ Above zero of gauge. 22.2 24.2 
Vicksburg ----- ....Above zero of gauge-_ 37.5 33.0 


OUR COTTON ACREAGE REPORT.—Our cotton acre- 
age report will probably be ready about the Ist of June. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 





WORLD’S SUPPLY AND TAKINGS OF COTTON,— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods. 














1905-06. 1904-05 
Cotton Takings —_—————— Ee io Fare eee 
Week and Season. | Week. Season. | Week. | Season, 
Visible supply May 11_-__--- {4,081,022} ......../4,048,056) _...____ 
Visible supply Sept. 1- -- ----! .-| 2,545,470) .....-.-| 1,123,887 
American in sight to May 18-_-| 113,788 9,986,573) 162,086,11,817,036 
Bombay receipts to May 17 -- 44,000 2,331,000) 67,000 2,195,000 
Other India ship’ts to May 17- 11,000 242,000) 9 ,000 169 ,000 
Alexandria receipts to May 16 1,000 781,000) 8,000, 810,000 
Other supply to May i16_a_.- -- 25,000 368 ,000) 4,000 137 ,000 
Total supply --...-------- |4,275,810| 16,254,043) 4,298,142|16,251,923 
| 
_ _ Deduct— | 
Visible supply to May 18- - - - - |3,971,784| 3,971,784/3,980,008) 3,980,008 
| RS | ED | ES — 
Total takings to May 18----- 304,026/ 12,282,259! 318,134 12,271,915 
Of which American - -- -- -- | 218,026) 9,198,259) 272,134; 9,641,915 


Ol which other --.....---- 86,000 3,084,000) 46,000, 2,630,000 
| | | | 





a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


NEW YORK COTTON EXCHANGE.—Nominations.— 
The nominating committee of the New York Cotton Ex- 
change has selected the following ticket to be voted for at 
the annual election, which will be held on Monday, June 4: 
For President, Walter C. Hubbard; Vice-President, Henry 
H. Wheeler; Treasurer, James F. Maury; Board of Managers 
—Richard A. Springs, Geo. W. Baily, J. E. G. Higgins, 
Chas. W. Lee, L. L. Fleming, John Tannor, James W. 
Wenman, G. Howard Wilson, L. Ellinger, A. R. Marsh, 
William P. Jenks, Frank H. Wiggin, Fergus Reed, Charles 
A. Shearson and W. R. Craig. Trustee of the Gratuity 
Fund—Edward E. Moore. For Inspectors of Election— 
William A. Boger, James C. Royce and William G. Carr. 


COTTON GROWING IN CHINA.—The Department of 
Commerce and Labor recently received the following: 


According to a report from Manchester, England, the Chinese Govern- 
ment is encouraging the development of cotton growing in China. It is 
to some extent an old industry in that country, but the Government, ac- 
cording to this report, realizes the shortcomings of the Chinese and has 
encouraged Japanese to supervise the matter. The latter, it is said, will 
engage expert cotton growers from the United States and get them to look 
over the land, selecting that which might profitably be used for the grow- 
ing of this important crop. 

There are reasons to believe that cotton growing might be carried on 
successfully in China as compared with almost any other foreign territory. 
The cotton belt in the United States is largely included between 30 and 
37 north latitude. Between the same parallels in China it is asserted 
that cotton could be produced almost equally well. From Shanghai 
north there are vast alluvial plains, which sneerte have maintained are 
well fitted for cotton growing. There would be an abundant supply of 
the cheapest farm labor, and with Japanese supervision it is thought that 
much can be accomplished. Shanghai is a little south of Savannah. 

Chinese competition in cotton growing is much more to be feared than 
competition in the Nigerian territory in Africa. ‘The Chinese would make 
the best kind of laborers for work in a cotton field and the cotton manu- 
facturers of Europe will probably aid them in the development of this 
industry. It is an experiment, however. Japan would manufacture 
the cotton into cloth and therefore would have an interest in seeking to 
establish cotton growing in China. The American producers express no 
fear of the development of the Chinese field, and even should it prove 
successful the demand for cotton increases so rapidly that it would make 
no particular difference to growers in the United States. 


JUTE BAGS, BAGGING, &c.—The demand for jute 
bagging has been only moderate during the week under 
review, but prices are firm at 85gc for 134 lbs. and 8c. 
for 2 lbs., standard grades. Jute butts dull at 3@4c. for 
bagging quality. 

INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 
































May 17. | 1905-06. 1904-05. 1903-04. 
: | Since | | Since | Since 
Receipts at— | Week | Sept. 1. Week | Sept.1. | Week | Sept.1. 
Bombay _---..-_| 44,000/2,331,000) 67,000/2,195,000| 61 .000/1,838,000 
For the Week. Since September 1. 
Exports from— | 
| Great | Conti- | | Great | Conti- | 
|Britain.| nent. | Total. | Britain. | nent. | Total. 
Bombay— | | 
1905-06. _-_--- ...-| 11,000) 11,000} 50,000) 651,000, 701,000 
1904-05... ..-- -..-| 7,000} 7,000} 16,000) 263,000, 279,000 
oie SRS | 2,000) 14,000; 16,000} 89,000) 757,000, 846,000 
alcutta— | | } | ~ 
1905-06.......| _...| 4,000) 4,000) 5,000} 85,000) 90,000 
1904-05.......| ----} 1,000} 1,000) 2,000, 21,000) 23,000 
PE cuicel cal  Giehe . saseal 3,000} 25,000) 28,000 
Madras— | | } ww) 
1905-06____._- ee ae ied 2,000| 36,000, 38,000 
1904-05.....--|. ----| 1,000} 1,000} 2,000) 13,000) 15,000 
1903-04__._._- } ..-| .--| ----} 8,000) 27,000) 35,000 
All others— | | | | we 
906-06 _ ____-- | 1,000| 6,000) 7,000} 12,000) 102,000) 114,000 
1904-05-_.....- oma d 7,000} ,000' 124,000) 131,000 
1903-04... _.-- -.--| 10,000} 10,000 6,000) 159,000) 165,000 
Total all— | 
1905-06__.....| 1,000) 21,000) 22,000} 69,000} 874,000) 943,000 
1904-05....... | *___| 16,000} 16,000] 27,000} 421,000) 448,000 
1903-04... .._-| 2,000) 24,000) 26,000} 106,000! 968 ,000)1,074,000 
| t { 








a & b> e@- 


am. = Ae 
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According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
23,000 bales. Exports from all India ports record a gain of 
6,000 bales during the week and since Sept. 1 show a 
decrease of 495,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 


Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





Alexandria, Egypt, 
May 16. 


| 
| 1905-06. 


























| 
| 
| 1904-05 1903-04. 
Receipts (cantars a)— i 
This a 6,000 60,000 | 8,000 
Since Sept;i........| 5,857,117 | 6,079,143 || 6,433,516 
ee ee a 
This | Since || This | Since || This | Since 
Exports (bales)— week. |Sept.1. week. | Sept. 1.|| week. |Sept. 1 
“To Liverpool... .------ 700 189,574|| 1,750/194,925)| 2,000|208,306 
To Manchester - - - -- -- ----| 157,548); 3,750 138 ,616)| 4,000) 127,388 
To Continent _.--.--.-- | 6,250 290,600}; 7,000/272,327|| 8,000/307 ,225 
TO AMMNIB. . .<-<cess | 100, 67,044)! oe 06,401 200} 47,120 
Total exports -- ial 7,050 704,766 |13,200)670,350)/14,200 690,039 





aA cantar is 98 lbs. 


This statement shows that the receipts for the week were 
6,000 cantars and the foreign shipments 7,050 bales. 


COTTON ACREAGE—MESSRS. LATHAM, ALEXAN- 
DER & CO.’S ESTIMATE.—Under date of May 19 Messrs. 
Latham, Alexander & Co. issue their annual estimate of cot- 
ton acreage. The estimate is based upon 3,482 replies of 
average date of May 14, and makes the average increase in 
acreage 3.54%, the area this year being placed at 27,956,010 
acres, against 26,999,552 acres in 1905, an increase of 956,458 
acres. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is firm for both yarns and shirtings. The demand for 
both home trade and foreign market is good. We give the 
prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 














1906. 1905. 
| on 

| 8% lbs. Shirt- |Cot'’n 8% lbs. Shirt- |Cot’'n 
32s Cop. ings, common | Mid 32s Cop. | ings, common | Mid 
Twis to finest. |Upl’s Twist. to finest. lipl's 
Apr.id d.'s. d. 8. d. d. id. d.|s. d. s. d. ro 
13 @ 10%'6 64%@9 7%) 6.04/7 7-16 @ 85-165 9 @8 74) 4.24 
20 |9_ @ 10%6 64@9 7% 6.16'7% ® 845 9 @8& 74) 4.17 
i 8% @ 10% 6 64%@9 7'4| 6.07/\7% @ 8%5 9 @8 74} 4.16 

ay | | 
4 8% @ 10%'6 64@9 7%) 6.087% @ 8%|5 9%4@R 7%) 4.24 
11 |9c. @ 104%6 7 @9 8 | 6.18'79-16@ 8% 5 10%@8 74) 4.36 
18 9% @ 6 74%@9 9 } 6.25|7% @ 8% 5 10%@8 7%) 4.39 


10% 





SHIPPING NEWS.—As shown on¥a previous page, 
the exports of cotton from the United States the past week 
have reached 80,601 bales. The shipments in detail, as 


made up from mail and telegraphic returns, are as follows: 
Total bales. 















NEW YORK—To Liverpool, per Celtic, 100; Cevic, 100_ -_--_--- 200 
To Havre, per Daleby, 105 upland, 51 Sea Island; La Gas- 

gee cn acteaesenekile cakndenneaee 858 

2 i AE EB Sa ben ennccndacdsscasesas de 1,930 

(OO Se eee 10 

To Antwerp, per Kroontand, 906... ...........--...-c000- 268 

pfs .!|l|US*lUm>>— ee 550 

To Genoa, per Citta di Milano, 341; Prinzess Irene, 1,051_... 1,392 

sign tL I ONE EIDE BEINN, Mn nn annacawennanneesnwe 325 

NEW ORLEANS—To Liverpool—May 14—Barrister, 5,141---_- 5,141 

To Havre—May 11—Louisiane, 4,091_...........--.------ ,091 

To Bremen—May 12—Missouri, 18,279 - - .-18,279 

To Hamburg—May 11—St. Thomas, 1,953-______- 1,953 

To Copenhagen—May 14—Guernsey, 1,000______.--.------ 1,000 

To Barcelona—May 16—Porto Rico, 3,450_.....---------- 3,450 

To Genoa—May 17—Birmingham, 2,420--.........------- 2,420 

GALVESTON—To Liverpool—May 11—Polycarp, 1,914_..-_--_- 1,914 

To Hamburg—May 16—Burrsfield, 4,462____.......------- 4,462 

To Antwerp—May 12—Corby Castle, 4,005_-_._._..--.---- 4,005 

PEN SACOLA—To Trieste—May 12—Birmingham, 300- -------- 300 

SAVANNAH—To Hamburg—May 17—Lindisfarne, 1,937 ------ 1,937 
To Bremen—May 12—Serbury, 7,137....May 16—Europa, 

BE es oo ea ie AE oe 8,564 

To Reval—May 16—Europa, 350- ---------- hpataaalie eee 350 

To Barcelona—May 15—Marianne, 5,050_____....-.-.----- 5,050 

To Genoa—May 15—Marianne, 300_......-.-------------- 300 

vmx tO Trieste—May 15—Marianne, 200. -.....-...------------ 200 

NEW er NEWS—To Liverpool—May 15—Rappahannock, 978 

I ea a afd aa aces a ele chet ti. at gh bs. Sir tl csdhgaei ite 1,2 

BOSTON—To Liverpool—May 14—lIvernia, 477....May 15— 

A Pe igi gepaowi 866 

To Manchester—May 11—Caledonian, 209. __.........----- 209 

BALTIMORE—To Bremen—May 16—Breslau, 3,399_.--------- 3,399 

PHILADELPHIA—To Liverpool—May 14—Westernland, 105-. 105 
SAN F RANCISCO—To Japan—May 1—Mongolia, 1,208 _-.-May 

5—China, 1,150. ...May 17—Doric, 2,300-_-.._..--.- --- 4,658 
SEATTLE—To Japan—May 15—Shinano Maru, 239_...May 

| ae Sh EAE LE EF 664 

To Canada—May 15—Shinano Maru, 4______.._..-_------- 4 

TACOMA—To Japan—May 16—Keemun, 382_-.---.---------- 382 

- GRC ves aye ae BES De I TPE 80,601 


The particulars of the foregoing shipments for the week, 
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Great French Ger- —Oth.Europe— Mer., 





Britain. ports. many. North. South. &c. Japan. Total, 

New York--- 20 858 2,030 818 1,717 Siew pars 5,623 
New Orleans. 5,141 4,091 20,232 1,000 5,87 Sian «a eae 
Galveston _.. 1,91 ---- 4,462 4,005 Sis ean oo. Se 
ON eae eos aeae 2a ae 300 
PE cts. cane .. «000, See 350 5,550 ... -.-. 16,401 
Newport News 1,275 panier bei eu: ye aoe we tae 1,275 
Boston _--.-.-. 1,075 dint Pes. al anak oan wad 1,075 
Baltimore ... -.-- ‘nthe |. wees ae or — 3,399 
ES, JE. oivain:. dtettid ) Meroaeny =, name - 105 
San Francisco --.-- snare ee sul al ... 4,658 4,658 
Seattle ...-- igus” gheb Mates  cade-y sa 664 668 
Tn ee ee ee 382 382 
Total ..... 9,710 4,949 40,624 6,173 13,437 4 5,704 80,601 


The exports to Japan since Sept. 1 have been 108,713 bales 
from Pacific ports and 15,498 bales from New York. 


Cotton freights at New York the past week have been as 
follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool - - -- -- c. 15@16 15@16 15@16 15@16 15@16 15@16 
Manchester -- --c. 16 16 16 16 16 16 
> ee c. a25 20 20 20 20 20 
BOOMER ... <<<. c. 18@20 18@20 18@20 18@20 18@20 18@20 
Hamburg -.- -- --c. 22 22 22 22 22 
Antwerp _..-.--. c. 17 17 17 17 17 17 
Ghent, v. Ant_.c. 23 23 23 23 23 23 
Reval, indirect _c. 30 30 30 30 30 30 
Reval, v. Canal.c. oe ae ae ni a as 
Barcelona --.- ~~ eC. 22 25 25 25 25 25 
ae c. 18 18 18 18 18 18 
.  . _ Paper e. 34 34 34 34 34 34 
Japan, prompt-c 5 5 5 55 55 


. 2 55 5 5 
Quotations are cents per 100 lbs. a And 5 per cent. 
LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at 
that port: 


™ April 27. May 4. Mayil. May 18. 

Sales of the week- -- -- bales. 56,000 62,000 60,000 71,000 
Of which exporters took... 3,400 4,000 4,000 7,000 
Of which speculators took 300 3,000 ,000 3 ,000 
Sales American........-.-- 52,000 54,000 53 ,000 63 ,000 
DE ccm nctocones 8,000 10,000 6,000 7,000 
i. eee 73,000 101 ,000 68 ,000 67,000 
Total stock—Estimated __1,058,000 977 ,000 986 ,000 961,000 
Of which American—Est _929 ,000 866,000 871,000 850,000 
Total import of the week... 75,000 29 ,000 83 ,000 48 ,000 
f which American. - ---- 8 ,000 22,000 65,000 9 ,000 
Amount afloat............ 171,000 197,000 148,000 115,000 
Of which American_.----- 131,000 158,000 104,000 74,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 














Spot. | Saturday. Monday. Tuesday. | Wed'day. | rhursday. Friday. 
Market ) | _ Fair | Large | Large | Large ) | Large 
12:15 { Quiet. | business | business | business | business | business 
P.M. | doing. doing. | doing doing. | doing. 
Mid .UpI'ds 6.19 | 6.15 6.21 } 6.21 6.26 | 6.25 
Sales _.--- 8,000 | 14,000 14,000 | 15,000 15,000 | 15,000 
Spec.&exp . 500 | 2,000 3,000 3,000 4,000 | 1,500 
Futures. | Steady at | Steady at | Steady at | Seoty at | Steady at 
Market 1} Steady, | 3@4 pts. | 1@2 pts. } 2 points | 2 points | 1 point 
opened fjunchanged.| decline. | advance. | decline. | advance. | decline. 
Market St’y, unch.|St’y, unch.| Quiet at V’y st’'y @| Easy Legh ke | st’'dy 
4 | @ 1 pt. | @ 2 pts. | 1@3 pts. |1 pt. dec.@/dec .@3pts. at 1@2 pts. 
P.M. decline. | advance. |1 pt. adv.) advance. | decline. 


| advance. | 
{ | 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100th. Thus: 5 99 means 5 99-100d. 


Sat. Mon. | Tues. Wed. | Thurs. Fri. 
May 12. | May 14. May 15. | May 16. | May 17. | May 18. 
| | 






































1234|1234|12%4| 4 |12%| 4 |12%) 4 [12%) 4 [12%) 4 
|p.m. p.m.p.m.|p.m.|p.m. p.m./p.m. p.mn.|p.m.|p.m.|p.m.|p.m. 
}d.|d.|d.|d.|d.}d.|d.| dj). | d.|d.| a. 
May __..- |_."_|5 99/5 95/5 98/6 01/6 61/6 61/6 62/6 06/6 05/6 05/6 03 
May-June |----|5 9915 95|5 98/6 01/6 01/6 01/6 02/6 06/6 05/6 05/6 03 
June-July |_-__/6 00.5 965 99.6 02/6 02/6 02/6 02/6 06/6 05,6 05/6 03 
July-Aug-|----|6 00/5 97/5 99/6 02/6 02/6 02/6 02/6 06.6 05/6 05/6 03 
ug.-Sep-|----|5 97/5 93/5 95/5 98/5 97/5 96/5 96|5 99|5 97|5 97|5 95 
Sep.-Oct -|-_-_|5 85/5 82/5 24/5 85/5 85/5 84/5 85/5 87/5 84/5 85/5 83 
Oct.-Nov_|----|5 78|5 7515 775 79|5 78|5 77\5 78\5 81/5 77\5 78/5 75 
Nov.-Dec.|_.-.|5 76/5 73|5 76\5 77|5 77\5 76|5 77\5 79|5 765 76|5 74 
Dec.-Jan_|----|5 76|5 73|5 765 77|5 77|5 76\5 77/5 79/5 76|5 76|5 74 
Jan.-Feb_|----|5 765 74/5 765 77/5 77|\5 76/5 77/5 80|5 77\5 77|5 74 
Feb.-Mch.|__.-|5 77/5 7515 77\5 78|5 78\5 77\5 785 81/5 77|5 78|5 75 
Mch.-Apr.|-"--|-...|5 77)5 78|5 80/5 79/5 78|5 79/5 82/5 78/5 7015 76 
| ' | i 
BREADSTUFFS. 


Friday, May 18 1906. 


Prices for wheat flour have been strong and in some cases 
higher. Advances, however, have been little more than 
nominal, as business continues very quiet, not only here 
but also at the principal milling centres of the country. In 
spite of the dulness, millers have advanced selling prices for 
some grades, and in some cases have shut down the mills 
rather than accept bids. The stronger tone, however, is 
traceable in part to the recent advance in wheat prices. At 
Minneapolis the output is relatively heavy, far in excess, in 
fact, of the demand, and stocks continue to increase. For- 
cign trade shows no improvement, and the exports to Europe 
of late have been small. The trading in corn meal has been 
light, with prices steady. Rye flour has been somewhat 
firmer with the trading quiet. 

Wheat fluctuated within narrowflimits till late in the week, 





arranged in our usual form, are as follows: 


when reports of damage to the crop in the Southwest by hot 
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winds, drought and rust, the firmness of cash markets both 
at the Southwest and at the Northwest, and rapidly decreas- 
ing receipts and supplies, caused an advance. Cash wheat 
has not been plentiful anywhere, and this fact has had no 
small influence. Yet at one time prices were inclined to sag 
a little owing to large world’s shipments, especially from 
Russia, reports of beneficial rains over a portion of the South- 
west, the absence of export business and rumors that the 
May deal had been settled. On declines, however, the lead- 
ing bulls have come to the support of the market, and it is 
worthy of note that the stock at Minneapolis has during the 
present week fallen off 1,450,000 bushels. Moreover, th 
arrivals at the big distributing markets of the West have 
been diminishing at a rate which has caused the shorts no 


little alarm. To-day prices eased off a little for a time, owing | / 
| United States 


to reports of rains in Kansas and Illinois, but rallied later 
when it appeared that the rains were within a comparatively 
circumscribed area, whereupon bulls gave support and shorts 
covered The absence of export business is regretted by 
many, but it remains a fact beyond question that supplies 
disappearing rapidly, and it would appear that this is 


th 


ar 
principally 
The new export busi! 


less is small, but the deliverics on old 


sult of a very large domestic consumption. | 


but in the northern districts to the eastward, and generally throughout 
the central valleys and Southern States, the greater part of the week 
was abnormally cool. Killing frosts were general from the 8th to the 
llth throughout the central valleys and Atlantic coast districts, and 
light frosts occurred as far south as the interior portions of the Centra] 
and East Gulf States. The week was much drier than usual, being prac. 
tically rainless in the Central and West Gulf States, Tennessee, and jn 


| portions of the Middle Atlantic States, lower Ohio and Central Mississippj 
| valleys, in all of which districts rain is now needed. 


export contracts a pretty liberal. 

DAILY CLOSING PRICES OF{WHEAT FUTURES IN NEW YORK. | 
Sat. Mon. Tues Wed. Thurs Fr 

No. 2 red winte1 — 93 93 93 93 94 

May delivery in el I 90 90% 89% 90 91 90% 

July delivery in elevator 873% 87% 86% 87% 89 SS 19 

September delivery in elevato 847 S454 S414 $45, S6% 855, 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. | 


Sa Von. Tues Wed. Thur I 


833 827 83! 8434 8456 


May delivery in el tol 83 8 2% 2 
July delivery in elevato SO% 81 8044 81% 83 824 
September delivery in elevator 79% 79% 78% WW 80% 80% 


Indian corn futures have advanced, owing to the strength 
of the cash situation, rapidly decreasing stocks, covering by 
nervous shorts, more or less support from leading bull in- 
terests, light offerings and the strength of the wheat market. 


The receipts continue small in spite of the repeated predic- | 
tions of a large movement. Country shippers have been | 


buying more freely from the farmers, but they have not 
forwarded the corn to market. There have been complaints 
of late of insufficient moisture over wide areas of the corn 
belt. The cash demand has been quiet as a rule, the export 
trade is sluggish, the clearances for Europe have been light, 
and larger receipts are expected, but in view of the light offer- 
ings and stocks of contract grade, the shorts have covered 
freely. To-day the market declined on large Argentina 


shipments and liquidation. 4 oe we 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 








Cash corn --- 56 56 5b 564% 57 57% 
May delivery o 56% 5644 #56 564 5714 56% 
July delivery ator 535% 53% 53% 54% 54% 5434 
September delivery in elevator 5344 5334 53%4 444 S544 54% 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 

Sal VM Wed. Thur. I 
No. 2 mixed me 37 37 37% 37% 
No. 2 white clipp 37 34 37 34 { 38 38 38 


ry in the Western market have ad- 


aecreasing stocks, a good cash de- 


Oats for future d 
vanced, owing to raj si 
mand, light receipts, less favorable crop reports, small offer- 





ings, buying by commission houses, the advance in wheat 
and corn, covering of shorts and support from leading bull 











| Receipis at Flour Wheat Ca 


EXPORTS OF BREADSTUFFS, PROVISIONS, COT. 
TON AND PETROLEUM.—The exports of these articles 


| during the month of April, and the ten months, for the past 


three years have been as follows: 











Exports 1905-06. 1904-05. 1903-04 
rom patna - ~ 


April. 10 Months. 


“April. 10 Months. April. 10 Months 


Quantities 
Wheat..bush, 2,332 
Flour ...bbis. 1,031, 








42,650,864 
15,399,298 


258,866 
3,530 


315 32,1 
4 1,7 


Mors 


37,0 34,751 4,981,389 111,947,705 


Wheat abush. 6,972,026 84,964,654 3,37 
77,657,776 3,128,316 52,494,683 


Corn ...bush. 8'911/901 109,740,871 12 





2,527 8,109,705 164,442, 335 





Total bush. 15,883,927 194,705,535 15,614, 99 


Values $ $ $s $ 
Wheat& flour 5,749 76,490,414 37,063,248 4,713,091 96,594,693 
Corn & meal 626 58°915,742 $2°008/943 157415300 29°711' 106 
Rye 469 694,571 ,l24 . 

339 5,415,175 2,320,421 119 





38'606  7/901'546 5'116,730 401: 


89 159,417,748 10,821,564 86,510,466 6,974, 
l ,066 17,619,161 160,463,914 15,816, 

611 23,928,794 329 

645 6,765,649 6 


Breadstuffs 
Provisions D 






359 686 22,706, : 
,763,285 7,4 





Yotal value 71,916,772 786,918,070 59, 135, 168 641,097,351.52,930,019 718,761,841 





a Including flour reduced to bushels » Including cattle, sheep and hogs in all 


months and years. 

The aggregate exports from the United States of wheat 
and wheat flour, expressed in bushels, for the. nine months 
from July 1 to April 30 inclusive, have been as follows for 
four years: 

WHEAT EXPORTS FROM JULY 1 TO APRIL 30. 
1903-04 . 1902-03. 
42,650,864 100.3 05 


69'296;841  745116/561 





Wheat, bushels_-_ iain 
Flour, reduced to bushels 


111,947,705 174,450,466 





ee 


The movement of breadstuffs to market as indicated in the 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 


Barley. Rye. 


—-— 
bu. 56 lds. 
9 







bbls. 196lbs. bush. 60 lbs. bush. 5 





















Chicago _._- 146,401 76,000 
Milwaukee _ - 63,000 1 S40 1 
Duluth... 118,000 < 
Minneapolis- . “ ) 
Toledo ..... 
Detroit. -- , 100 a 
Cleveland_ 1,264 i 7 one 
St. Louis... 42,915 79, 569,700 4,009 
Peoria ca 30,450 8,190 460,500 10,800 
Kansas City saat 181,000 56,000 
Tot.wk.’06 1,443,246 2,415, 3,643,514! 494,52 
5 834,277 915,621 685,189 


Same wk. '05 734,720 
Same wk.’04 735,117 467.710 
219,495 70,341,761/7 
50,796 60,141,S12 6, 


‘733,692 60:864;759 7,072,067 


1,277 4 
1,001,519 1,921,762 









1905-06 
1904-05 
1903-04. 





Total receipts of flour and grain at the seaboard ports for 































interests. tain said to be badly needed in important | - 
: ™ . in: J : ‘ : the week ended May 12 1906 ow: 
States. The bull leader at Chicago is said to have disposed ' « ended May 12 foll 
of his holdings of cash oats. Cash price Ss I ady anc d. ee 8 en oan. —* 
lo-day prices declined on reports of benefi rains, liqui- | New York -...--- 675,500 794,400 102.000 
dation and reactions in wheat and corn. ee =~ Lense 2% 2f4 ool st = ~ 
: Philadelphia —___- 63/822 Ol 150,793 
DAILY CLOSING PRICES OF NO, 2 MIXED OATS IN CHICAGO. ultimore - 218,499 66 100,193 
x mond _.- a 14,090 4 33,000 
Sat. Mon. Tues. Wed Fri. | Newport News « aa<s<0 sece-s o---- 
May delivery in elevator 397 22 4 3354 333 235 New Orleans.@.-_- 79,600 92,000 139,000 
July delivery in elevator . 3 ¥. > 32 5 3232 3592 | Galveston -.....-- === 28,000 9,000 s-s52 
cehedemedieiitamer tn ahenet 2912 20% 29% 301c 3278 | Montreal --_----- 34,446 921/862 98/043 35,288 
September delivery in elevator 29% 29% 2934 30% 50% PEE snatencens 1,725 melanie 2,7 - 
on ; . ; ’ a ES ie eaten 
The following are closing quotations: Total week 368,894 2,362,053 1,123,390 460 
| Week 1905....... 176,661 154,961 564,113 02 
FLOUR =_——_ 
in iil , . ants P H a Receipts do not include grain passing through New Orleans for foreign port 
OW grades $3 00@$3 35; Kansas straights on through bills of lading 
Second clears 2 60@ 2 70| Kansas clears on cS . 
3 60@ 3 75| Blended patent Total receipts at ports from Jan. 1 to May 12 compare 
S 3 80@ 3 85)| Rye flour : as follows for four years: 
spring 110@ 430 vheat flour..... Nominal. | ~~ . y 
Patent, winter 1 60@ 47 m flour . 310@ 3 50| _ Receipts 1906 903 
Kansas patents $00@ 41 eal . ; _ 9 FOG 2 BO | BAGO 2.cccccnccscee 5,906,502 7,903,182 
Wheat_...._- 26,745,236 33,363,929 
. 60,510,847 52,396,595 
Wheat, per bus ( Corn, per bush.— €, | Oats. -- 32,109,883 20,624,140 
N. Dul., No. 1 f.o.b. 924%| Western mixed 57% | Barley--- . 6,521,387 1 oo O60 
N. Dul., No. 2 f.o.b. 91 No. 2 mixed___- f.o.b. 57% | MYO 2-2 nnnnnnenanennsene tinicedpabaleeiidae Phen ane 
Red winter, No. 2 f.o.b. 94 No. 2 yellow f.o.b. 5744 | Total grain 77,661,168 59,840,274 110,498,169 
Hard “ f.o.b. 924% No. 2 white . < f.o.b. 58 | a ' 
Oate—Mixed. bush.— Rye, per bush.— The exports from the several seaboard ports for the week 
Yo. 2 white -------3744| No.3 Western. --. aie, Jal ending May 12 1906 are shown in the annexed statement: 
No. 2 mixed 37% State and Jersey Nominal. . 
No. 2 white, clipped - 38 Barley—Western _. 52@57 Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Feeding 43 Exports from— bush bbis. bush. bush bush b ush 
MD «ccscesees , New York 6 85,: : 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending May 14, summarizing them as follows: 

In the Rocky Mountain and Pacific coast regions and in the States 
of the upper Missouri Valley the week was generally warm and favorable, 








99,124 276,763 





Portland. . 
 _— a 
Philadelphia .._- 
Baltimore. 
Newport News 
New Orleans . 
Galveston....... 
Montreal 
Se 
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The destination of these exports for the week and since 
July 1 1905 is as below: 





———-F lour-———- ———-- Wheat-—_——_ — ———-Corn 
Since Since Since 

Week July 1 Week a Week July 1 
Exports jer week and Mey 12 1905. May 12 1905. May 12 1905. 
since July 1 to— bis. bbis. bush. bush. bush. bush. 
United Kingdom... 63,366 5,228,721 803,253 33,493,599 458,483 45,656,825 
Continent ...-.---- 71,408 2,024,652 263,580 14,406,186 892,321 58,127,384 
So.and Cent. Amer. 14,710 650,096 13,620 219,184 5,11 486,912 
West Indies ....-.- 37,368 1,157,511 68,893 47,748 1,510,096 

Brit. No. Am. Cols_- ee 0 3. 
Other countries -... 8,458 263,260 409,827 380 148,830 





195,360 9,452,198 1,080,453 48,597,689 1,444,043 106043,246 
81,098 5'650,551 52,000 11'098,357 1,988,654 76,146,448 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports May 12 1906 was as follows: 

Wheat, 


ush. 
391,000 


Oats, 
ush. 


New York............ 
- afloat 








Boston 
Philadelphia -- 


Buffalo- - --- 
Toledo 





~ 2,303,000 
1,482,000 





Port Arthur 













Duluth --- Te aes 5,656,000 avcone 800 R00 116,000 300,000 
- Cictasess see -  i=ssese $=: .otece 86 sneene enain 
Minneapolis ......--.-.15,953,00€ 44,000 795,000 160,000 406,000 
St. Louis. ---- eres 1,350,000 205,000 319,000 13,000 17,000 
s —tahb~ inten “eee.  thinde «400s “edbase 

y 655,000 133,000 a eadsaie weneue 
anes 707,000 Se.  -~@senee 

Indianapolis. ......... 85,000 165,000 a 06 enema = a oeae 
CC ss ati “ieiede Gee pect 
GREGG «cco ncesenas 1,807,000 275,000 Re auiniiacade 
On Canal and River--- 72,000 16,000 173,000 e 114,000 
Total May 12 1 35,936,000 2,800,000 12,501,000 1,510,000 1,435,000 
Total May 5 1996..38,431,000 3,901,000 14,987,000 1,577,000 1,805,000 
Total May 13 1905.-24'170,000 6,103,000 10:653;000 1,088,000 1/490,000 
Total May 14 1904..28,038.000 6,195,000 6,000 979,000 2,297,000 
Total May 16 1903.-30,655,000 5,212,000 ,000 1,074,000 1,126,000 





THE DRY GOODS TRADE. 

 & New York, Friday Night, May 18 1906. 

Seasonable dulness has prevailed in the cotton goods mar- 
ket during the past week, the number of forward orders hav- 
ing been small, but a fair day-to-day trade has been trans- 
acted. Spring business is practically over, but as the stocks 
of both mills and jobbers are exceptionally small the situation 
is healthy and the market is firmer than it was a week ago. 
Some fairly large buyers have been in the market picking up 
goods that are needed for immediate requirements, and for 
these they have had to pay full prices. The continued 
advance in the price of the raw material is causing some un- 
easiness among manufacturers, but the good demand for 
cotton from spinners at current prices is taken as an evidence 
of their faith in the future activity of the goods market. 
In certain lines fall buying is about to commence, and a 
larger movement is expected in the market in the near 
future. Export business is practically st a standstill, and 
this is enabling Southern mills to manufacture for the home 
trade, thereby increasing the available supply. Business 
generally during the past few months has been in excess of 
that of last year, which, in view of the large falling off in the 
export demand this year compared with last, shows clearly 
the great increase in domestic consumption. The woolen 
and worsted goods market has been more active, fair dupli- 
cate orders for men’s wear having been received and a con- 
tinued good trade in fall dress goods being noted. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending May 14 were 
1,878 packages, valued at $131,757, their destination being 
to the points specified in the table below: 


tT 
‘ 


——-1906-—— ——-1905-—— 

Since Since 
New York to May 14. Week. Jan. 1. Week. 
Great Britain__--_-_- ine 18 529 18 
Other European 3 
China 7,301 
India 1 
Arabia = 2,210 
Africa _ 314 
West Indies 595 
Mexico J . 39 

Central America. _- 520 6,982 

South America 956 22,166 

Other countries 797 7,636 

Total_ 12,744 126,559 





The value of these New York exports since Jan. 1 has been 
$6 512,227 in 1906, against $6,695,039 in 1905. 

Heavy brown drills and sheetings are decidedly firmer, 
but business has not been heavy; the only shading that is re- 
ported is in goods of coarse count or inferior quality. Four- 
yard sheetings have been in moderate demand and prices 
have ruled very steady. The buying of bleached goods has 
been unexpectedly heavy, and has been at full asking prices, 
many having found it necessary to purchase goods to fill 
immediate needs. Forward buying is expected to commence 
again shortly, and some orders for June delivery have been 
placed during the week. Low-grade tickings are very 
scarce, and denims and other coarse ,colored cotton goods 










are moving with a fair amount of freedom. Most buyers 
have covered their denim requirements to the end of Sep- 
tember, and standard grades are now expected to rule higher. 
Linings are firm, and the duplicate business in napped goods 
has been satisfactory. There has been some little accumu- 
lation of prints, but the buying season is about due and a 
good business is anticipated. Dress prints have been 
quietly offered for spring at considerably higher prices than 
last year, and some good orders have already been reported. 
Spring ginghams have also been opened above last year, and 
the demands for fall, particularly for dark-colored goods, 
cannot be filled. This is due to the fact that manufacturers 
were so busy filling spring orders that they have had to neg- 
lect the fall end of the market. There has been no change 
in print cloths, regulars being still quoted at 35%c. The 
market has been dull but firm. 


WOOLEN GOODS.—Duplicate orders for men’s wear 
heavy-weight woolen and worsted goods are being received 
in fair volume, but while some manufacturers have had, in 
consequence, to withdraw their lines from sale, others have 
not received their fair share of the business. A notable 
feature of the re-ordering is the improved demand for wool- 
ens. This has so far applied more particularly to the lower 
grades of goods, but many see in it a decided indication that 
woolens are going to regain their old-time popularity. 
Grays still predominate in the duplicate business, as they did 
in the initial buying. The re-ordering of overcoatings is 
disappointing, and it is realized that business in these is 
likely to be considerably restricted Jowing to the mildness of 
the past winter and the consequent accumulation of goods. 
Cancellations continue to be received, and these of late have 
been particularly heavy in the herring-bone fabrics. There 
has been a continued good demand for dress goods, but 
agents are turning their attention to the new season. Broad- 
cloths still hold the premier position, and duplicate orders 
for these have been of fair volume. There is a disposition 
among buyers now to look for a medium shade of blue, not so 
dark as the usual run of navy blues and not so light as the 
Alice blue. Plain colored goods of a sheer character gen- 
erally continue in favor. 


FOREIGN DRY GOODS.—Importers of woolen and 
worsted dress goods are showing plaid broadcloths and striped 
and checked suitings with a broadcloth finish. The demand 
for these has been unusually good. Silks are more active in 
the better qualities. Ribbons are steady and in fair demand. 
Linens are unsettled, owing to conditions abroad, and many 
complaints are heard of slow deliveries. Burlaps maintain 
their strength. 


Importations and Warehouse: Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 17 1906 and since 
Jan. 1 1906, and for the corresponding periods of last years 
are as follows: 
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STATE AND CITY DEPARTMENT. 





News Items. 


New Jersey.—Laws of 1906.—Among the Acts of the 1906 
Legislature which recently became laws by the signature of 
the Governor may be mentioned the following: 

Chapter 64 authorizing any county ta issue $250,000 bonds to construct and 
repair bridges. 

Chapter 116 provides for an ultimate maximum tax rate in all taxing districts in 
the State of $17 50 for each $1, » valuations for county, school 
district and local purposes. The Act provides that the tax rate for 1906 must 
not exceed that levied in 1905 and must be reduced at least $1 00 per $1,000 
each year after 1906 if the rate is over $20 00 per $1,000 and 50 cents yearly 
if under $20 00, until a rate of $17 50 be reached, which is to be the maximum 
rate thereafter. In the cases of counties the 1 rate must not exceed the 
1905 rate and a 50-cent reduction yearly is provided for until the rate reaches 
the limit of $5 00 per $1,000 of valuation. This limitation does not 
apply to the tax rate required to raise any State tax or State school tax or to 
pay judgments, all of which may be in addition to the limited rate fixed in the 


ct. 
Chapter 181, relating to the issuance of park bonds. 
Chapter 195, an Act concerninggsavings banks and saving bank investments. 
The investment feature of this law was published in full on page 1114 of last 

week’s “Chronicle.” . 


For additional measures passed by the Legislature see 
V_ 82, p. 882. 


Bond Calls and Redemptions. 


United States of Mexico.—Bonds Drawn.—On May 15 
$98,000 4% Series “A” gold bonds of $1,000 each and 
$37 ,000 4% Series “‘B”’ gold®bonds of $500 each were drawn for 
payment June 1 at the office of Speyer & Co. of New York 
City. Securities are dated Oct. 31 1904. The official notice 
of this bond call giving numbers of bonds drawn will be 
found among the advertisements elsewhere. 


Bond Proposals and Negotiations this week 
have been as follows: 

Acquackanonk Township School District, Passaic County, 
N. J.—Bond Ojjering.—Proposals will be received until 8 
p.m. May 29 by E. J. Nelson, District Clerk (P. O. Clifton), 
for the following bonds: 
$27,500 4% coupon school-building bonds. Denominations: 20 bonds of $1,000 

each and one bond for $500. Maturity $1,000 yearly from 1918 to 1944 
inclusive and $500 in 1945. 

12,500 4°) coupon school-building bonds Denominations: 12 bonds of $1,000 
each and one bond for $500. Maturity $1,000 yearly from 1918 to 1929 
inclusive and $500 in 1930 

3,500 4% coupon school-building bonds. Denominations: 3 bonds of $1,000 
each and one bond for $500 Maturity yearly from 1917 to 1919 in- 
elusive and $500 in 1920 


Authority Act of Legislature approved Oct. 19 1903 and 
election held March 20 (see V. 82, p. 710). Bonds are dated 
June 1 1906. Certified check on a national bank for 1% of 
the amount bid, payable to the District Clerk, is required. 


Delivery on or before July 1 1906. Purchaser to pay ac- | 


crued interest. Bonded debt, including this issue, $72,500. 
Valuation for 1905, $2 

The ojjicial notice of this bond ofjering will be jound among 
the advertisements elsewhere in this Department. 

Adams County (P. O. Decatur), Ind.—Bond Ofjering.— 
This county is offering for sale May 21 $8,200, $3,060 and 
$3,500 414° coupon macadam road bonds. 

Alma, Gratiot County, Mich.—Bond O/fering.—Proposais 
will be received until 7 p. m., May 29, by D. W. Adams, City 
Clerk, for $15,000 5% coupon water-works-extension bonds. 


Denomination $1,000. Date June 1 1906. Interest Jan. 1 | 
and July 1 at the Alma State Savings Bank in Alma. Ma-|} 


urity $2,000 yearly from July 1 1911 to July 1 1917 inclu- 
sive and $1,000 July 11918. Certified check for $500, pay- 
able to the City Treasurer, is required. Bonded debt, not 
including this issue, $14,000. Assessed valuation for 1905, 
$1,680,330. 

Alma School District No. 16, Wabaunsee;County, Kan.— 
Bond Sale.—We are advised that the $11,000 high-school- 
building bonds mentioned in V. 82, p. 945, have been sold 
to the State School Fund Commission of Kansas. 

Amarillo, Potter County, Texas.—Bond Sale.—The 
$10,000 5% engine-house bonds mentioned in V. 82, p. 
824, have been awarded to Farson, Son & Co. of Chicago at 
101.75. Denomination $1,000. Date Dec. 1 1905. Inter- 
est June and December. Maturity forty years, subject to 
call after ten years. 

Armour Independent School District, Douglas County, 
8. D.—Bond Ojfering.—Proposals will be received until 
7:30 p. m., May 21, for $17,000 5% bonds. Bids are re- 
quested based on bonds maturing in twenty years and on 
bonds maturing $3,000 in ten years, $7,000 in fifteen years 
and $7,000 in twenty years. Denomination $1,000. Date 
July 11906. Interest semi-annual. C.J. Klahn is ClerkJof 
Board of Education. 

Aspinwall School District, Allegheny County, Pa.—Bond 
Sale.—We are informed that the $15,000 444% coupon 
bonds “Series F” described in V. 82, p. 945, were sold on 
April 27. The name of the successful bidder is withheld in 
accordance with a resolution of the School Board. 





[Vou, LXxxm 


ee 











Attica, Ohio.—Bond Sale.—On May 14 the $2,000 4% 
18-year coupon electric-light bond described in V. 82, p, 
1114, was disposed of at par and accrued interest. 


Belpre School District, Washington County, Ohio.—Bond 
Ofjering.—Proposals will be received until 12 m., June 16, 
by J. V. Athey, Clerk of Board, for $11,000 4% building and 
improvement bonds. Authority, Sections 3991 and 3992 of 
the Revised Statutes. Denomination $500. Date June 16 
1906. Interest March 15 and Sept. 15 at the office of the 
clerk or at a bank to be agreed upon by the purchaser and 
the Board. Maturity $500 each six months from March 15 
1916 to Sept. 15 1926 inclusive. Certified check for $300 is 
required. Advertisement states that there is no contro- 
versy threatened or pending, and that the district has never 
defaulted on principal or interest. Accrued interest to be 

aid by purchaser, who will also be required to furnish 
onds. 


Benton County School District No. 16,JWash.—Bond Sale. 
—An issue of $12,000 4% 1-20-year (optional) bonds was 
awarded on May 5 to the State of Washington at par. De- 
nomination $1,000. Following are the bids: 

State of Washington $12,000| Morris Bros., Portland - -_ 
Roberts Bros., Spokane 12'250|Wm. D. Perkins & Co., 8 
John E. Price, Seattle 12,120| ai 

Beverly, Mass.—Description of Bonds.—Further details 
are at hand relative to the $75,000 4% 1-15-year (serial) 
school-building bonds awarded, as stated in V. 82, p. 1114, 
to Estabrook & Co. of Boston at 101°78. The award was 
made on May 8. Denomination $1,000. Date May 1 1906. 
Interest May and November. 


Birdwood Irrigation District, Lincoln County, Neb.— 
Bond Ojjering.—FProposals will be received until May 28 by 
S. F. Dikeman, Chairman (P. O. Hershey), for $20,000 
6% improvement bonds. Authority Article 3, Chapter 93-a, 
Compiled Statutes of 1905. Denomination $200. Date 
May 1 1906. Interest semi-annual. 


Blakely (Borough), P. O. Olyphant, Pa.—Bond Sale.— 
On May 7 the $8,000 5% coupon electric-light-plant bonds 
described in V. 82, p. 883, were awarded to S. A. Kean of 
Chicago at 105.25. We are advised by the purchaser, 
however, that the sale has not yet been concluded. Bonds 
mature Feb. 1 1915. 


Boston, Mass.—T7emporary Loan.—Local papers state 
that a loan of $1,000,000 in anticipation of taxes was recently 
negotiated with the National Shawmut Bank of Boston at 
4%. 
Boyd, Chippewa County, Wis.—Bond Sale.—On May 7 
$3,000 5% water-works improvement bonds were awarded 
to Albert Butscher of Boyd at par. There were no other 
bidders. Denomination $300. Date May 11906. Interest 
annual. Maturity May 1 1916. 
Brockton, Mass.—Bond Sale.—We are informed that the 
$25,000 314% 30-year water bonds were awarded to the 
Wildey Savings Bank on April 15 at par. Securities are 
dated April 1 1906. 
Bronxville, Westchester County, N. Y.—Bond Ojjering.— 
Proposals will be received until 8 p. m. May 24 by the Village 
Clerk for the following bonds at not exceeding 5% interest: 
$8,000 registered sewer-extension bonds. Maturity $2,000 yearly on June 15 from 
1911 to 1914, inclusive. 

6,000 registered street-improvement bonds. Maturity $2,000 yearly on June 15 
from 1911 to 1913, inclusive. 

10,000 registered village-hali bonds. Maturity $1,000 yearly on June 15 from 1911 
to 1920, inclusive. 

Denomination ¥$1,000. Date June 15 1906. Interest 
semi-annually at the Farmers’ Loan & Trust Co. in New 
York City. Certified check on a State or national bank for 
$500, payable to Jacob Egbert, Village Treasurer, is required. 
Purchaser to pay accrued interest. Bonded debt, not in- 
cluding this issue, $50,000. Assessed valuation for 1905, 
$1,400,000. 

Burlington, Vt.—Bond Ofjering.—Proposals will be re- 
ceived until 10 a. m. June 15 by L. C. Grant, City Treasurer, 
for the following bonds: 
$100,000 4% coupon or registered refunding water bonds, dated July 1 1906. De- 

nomination $1,000. Maturity twenty years. 

39,000 4% coupon or registered electric-light bonds, dated July 11906. Denomi- 


naton $1,000. Maturity thirty years. 
32 000 344% registered school bonds, dated May 11901. Maturity May 1 1921. 


Interest semi-annually at the office of the City Treasurer. 

Cabell County (P. O. Huntington), W. Va.—Bond Ojjer- 
ing.—Proposals will be received until,12 m. May 22 by 
F. F. McCullough, Clerk of the County Court, for $120,000 
416% coupon bridge and court-house bonds. Authority 
vote 1,514 to 874 at election held Oct. 3 1905. Denomina- 
tion $1,000. Interest annually at the Union Savings Bank 
& Trust Co. of Cincinnati. Maturity 30 years, subject to 
call after 20 years, provision being made, however, for the 
redemption of not exceeding $6,000 of said bonds yearly by 
the payment of 2% premium. Certified check for $1,000, 
payable to the County Court, is required. We presume that 
these are the same bonds awarded on Jan. 15 to the Union 
Savings Bank & Trust Co. of Cincinnati, as stated in V. 82, 
p. 174, but we are not informed as to the reason this sale 
was never consummated. 

Caldwell,{Noble County, Ohio.— Bond Sale.—On May 12 the 
$4,000 4% coupon water-works-extension bonds, described 
in V. 82, p. 999, were awarded to the Brighton-German Bank 
Co. of Cincinnati at 100.937 and accrued interest. The bids 
were as follows: pe’ 
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Brighton-German Bank Co., | Security Savings Bank & Trust bd 
(ES eee a$4,037 50|_ Co Toledo ...----.-...-- a$4,020 00 

W.R. Todd & Co., Cincinnati. 24,022 00|S. A. Kean, Chicago ......... @ 4'002 00 


a And interest. 

Canton, Ohio.—Bids.—Following are the bids received on 
May 7 for the $32,425 1-5-year (serial) street-improvement 
bonds (6 issues) and the $11,900 5-year refunding bonds (3 
issues) awarded, as stated in V. 82, p. 1115, to the Dime Sav- 
ings Bank Co. of Canton at 100.477 and accrued interest for 
4 per cents: 
Dime Savs. Bk. 





| 
Co., Canton..$44,325 48...$44,536 87} 825 444s... 1,000 00 
Louis A. Lichot{ 32,425 5s..-par. 20,000 4s... 20,021 00 
11,900 4}4s- par. | 20,000 iiss- 20,271 00 
J. P. Faweett,} 1/800 48--- 1820 00! 1/000 4148. 1/006 50 
agent .....- 15,000 3.80s par. Denison & 3,400 aie. 3,424 50 
New First Nat. Farnsworth, 3,200 4448s. 3,223 50 
Bank, Colum.. 44,325 444s. 45,33790| Cleveland ..} 3,100 4s... 3,102 10 
Hayden, Miller } 1,800 4s... 1,801 25 
aCo., Cleve.. 44,325 58... 45,237 50} 1,800 44%s. 1,843 50 
| 7,000 4s... 7,007 10 
7,000 4338- 7,168 70 
3,100 44s. 3,175 00 


Carthage High School District, Jefferson County, N. Y.— 
Bond Ofjering.—Proposals were asked for until 8 p. m. 
yesterday (May 18) by A. B. Carter, Clerk Board of Educa- 
tion, for $28,000 high-school bonds. Authority, Section 10, 
Title 8, Consolidated School Law of New York, and vote of 
77 to 45 at election held June 9 1905. Denomination $500. 
Date July 11906. Interest payable at the Carthage National 
Bank in Carthage. Maturity on Jan. 1 as follows: $1,500 
yearly from 1912 to 1918 inclusive, $2,000 yearly from 1919 
to 1923 inclusive and $2,500 yearly from 1924 to 1926 in- 
clusive. The district has no bonded debt at present. 
Assessed valuation for 1904, $1,268,272. At the hour of 
going to press the result of this offering was not known. 

Centralia School District No. 9, Lewis County, Wash.— 
Bond Sale.—On May 5 the $15,000 12-16-year (serial) gold 
coupon school-building bonds described in V. 82, p. 1061, 
were awarded to MacDonald, McCoy & Co. of Chicago for 
$15,610 and accrued interest for 5s. Other bidders were 
Morris Bros. of Portland, $15,157 and accrued interest for 
54s, and John E. Price of Seattle, $15,150 and accrued 
interest for 6s. 

Charlevoix, Charlevoix County, Mich.—Bond Sale.—The 
bids received on May 9 for the $16,000 414% 20-year coupon 
electric-light-improvement bonds described in V. 82, p. 946, 
were as follows: 

W. E. Moss & Co., Detroit $16 275\)E.H. Rollins & Sons, Chsjeago... 816.109 


H, W. Noble & Co., Detroit_.... 16,205| Emery, Anderson & Co., Cleve... 16, 
Charlevoix Savs. BK., Charlevoix. 16 187] 


Cheswick (Borough), Pa.—Bond Ojjering.—H.C. McGraw, 
Burgess, is offering for sale $5,000 4% first mortgage im- 
provement bonds. Date April 10 1906. Interest semi- 
annually at office of Borough Treasurer. Maturity $1,000 
on April 10 of each of the years 1912, 1917, 1921, 1924 and 
1926. 

Cincinnati School District, Ohio.—Bonds Not Sold.—No 
bids were received on May 14 for the $200,000 314% 40-year 
coupon bonds described in V. 82, p. 946. 

Claiborne County (P. O. Tazewell), Tenn.—Bond Offering. 
—Proposals will be received until May 28 for $75,000 444% 
coupon road bonds. Authority, Chapter 394, Acts of 1901. 
Denomination $500. Interest semi-annually. Maturity 
thirty years. Assessed valuation for 1905, $1,730,380. P. 
G. Fulkerson is Chairman Board of Road Commissioners. 

Cook County School District No. 99, Ill.—Bond Sale.— 
On May 10 $12,000 444% school-building bonds were awarded 
to Rudolph Kleybolte & Co. of Cincinnati. ‘ Securities are 
dated May 1 1906. Interest semi-annual. Maturity $1,000 
yearly from May 1 1909 to May 1 1918 inclusive and $2,000 
May 1 1919. 

Crookston, Minn.—Bond Sale.—On May 8 the $15,000 5% 
20-year coupon fire-engine-house bonds, described in V. 82, 
p. 1000, were awarded to U. M. Stoddard & Co. of Minnéap- 
olis at 107.333, accrued interest and blank bonds. Follow- 
ing are the bids: 

U.M. Stoddard & Co . Minne_$16,100700!S. A. Kean, Chicago_-..-.-.- $15,525 00 


MacDonald, McCoy &Co.,Chic. 16/080 '00{‘Trowbridge & Niver Co., Chic. 15,500 00 
Otis & Hough, Cleveland 15,761 75| Browne-Ellinwood Co., Chica. 15,467 00 





761 
761 


Denison & Farnsworth, Cleve. 15 00| FE. H. Rollins & Sons, Chicago.@15,393 73 
John Nuveen & Co., Chicago_.. 15,750 00/C. H. Coffin, Chicago......-- 15,326 00 
Mason, Lewis & Co., Chicago... 15,712 50 Thos. J. Bolger & Co., Chicago 15,300 00 


Jno. P’. O'Brien & Co., Boston 15,575 00|N. W. Harris & Co., Chicago--@15,041 00 


a Bids received May 9, after award. ‘ 

De Kalb County (P. O. Auburn), Ind.—Bond Sale.—On 
May 14 the $27,000 5% asylum bonds described in V. 82, 
p. 946, were awarded to the Savings, Loan & Trust Co. of 
Auburn at 102.133. Following are the bids: 

Savings Loan & Trust Co., Aub’n.$27,576|City National Bank, Auburn_--_.$27,305 
Auburn State Bank, Auburn.... 27,450| Breed&Harrison, Cincinnati..... 27,270 
W.R. Todd & Co., Cincinnati... 27,325) 

Diana Union Free School District No. 6, Lewis County, 
N. Y¥.—Bond Ojfering.—Proposals will be received until 
1 p. m., June 1, by Frank W. Werner, President Board of 
Education (P. O. Harrisville), for $12,000 school-house 
bonds at not exceeding 4% interest. Denomination $500. 
Interest payable at the Carthage National Bank in Carthage. 
Maturity $500 yearly from 1907 to 1930 inclusive. 

Douglas County School District No. 105, Wash.—Bond 
Sale.-—On May 5 $1,150 1-10-year (optional) school-building 
bonds were awarded to the State of Washington at par for 
44s. Denomination $500 and $650. Date May 5 1906. 
Interest annual. 

Du Boistown School District, Lycoming County, Pa.— 
Bond Ojjering.—Proposals will be received until 7:30 p.m. 


4% gold coupon school-building bonds. Denominations 
$100 and $250. Date June 1 1906. Interest June and 
December at the office of the Treasurer in Du Boistown. 
Maturity June 1 1936, subject to call after June 1 1911. 


Bonds are exempt from all taxes. Bonded debt, this issue. 


Duluth, Minn.—Bond Ojfering.—Proposals will be re- 
ceived until 7:30 p. m., May 28, by H. W. Cheadle, City 
Clerk, for $375,000 4% water and light plant extension 
bonds. Authority, Section 286 of the City Charter. Bonds 
will be dated April 1 1906. Maturity April 1 1936. Cer- 
tified check on a national bank for 1% of the bonds bid for 
is required. Official advertisement states that there is no 
controversy or litigation paces or threatened affecting 
the corporate existence or boundaries of the city, and that 
there has never been a default in payment of bonds or interest. 


Edinburg, Shenandoah County, Va.—Bond Ofjering.— 
Proposals will be received until 8 p. m. June 7 by Geo. E. 
Irvin, Chairman Finance Committee, for the $20,000 4% 
20-30-year (optional) registered water-works bonds voted on 
April 26. Denomination $500. Date July 1 1906. Inter- 
est semi-annually at the Farmers’ Bank of Edinburg. 
Certified check for $50, payable to the Chairman Finance 
Committee, is required. No bonded debt at present. 

Emporia, Va.—Bonds Not Sold.—No sale was made on 
May 3 of the $5,000 5% 30-year goldjwater, sewer and street 
improvement bonds described in V. 82, p. 1000. 

Enterprise Irrigation District, Fremont County, Idaho.— 
Bonds Not Sold.—No bids were received on May 7 for 
$55,000 6% coupon bonds of this district offered on that day. 
These bonds, we are informed, are now being offered at 
private sale. 

Findlay, Hancock%County, Ohio.—Bond Sale.—The fol- 
lowing bonds were awarded to Lamprecht Bros. & Co. of 


Cleveland on April 28: 
$19,000 4% Tiffin Avenue paving bonds. Price $19,082 and accrued interest. 
Denomination $500. Date March 1°1906. Maturity $1,000 every six 
months from Aug. 1 1907 to Aug. 1 1916 inclusive. 
16,600 5%"Lima Avenue paving bonds. Price $17,558 and accrued interest. 
Denominations $500, except_ one bond for $600. Date April 1 1906 
Maturity $600 Oct. i 1906, $500 April 1 and $1, Oct. 1 each year 
from 1907 to 1914 inclusive. and $1,000 every six months from April 1 


1915 to Oct. 1 1916 inclusive. 
9,120}4% Center Street paving bonds. Price $9,175 and _ accrued interest. 
Date Jan. 1 1 


Denominations $500, except one bond for $120. i. 
Maturity $120 July 1 1907 and $500 each six months from Jan. 1 1908 


to July 1 1916. 
Shinkle Street paving bonds. Price $8,151 and_ accrued interest. 
Date April 1 1906. 


Denominations $500, except one bond for $680. 
Maturity $680 April 1 1907, $500 yearly on April 1 from 1908 to 1911 
inclusive and $500 each six months from April 1 1912 to Oct. 1 1916 


inclusive. 
Price $6,047 and accrued interest. 


Clinton Street paving bonds. x 
Denomination $500. Date Feb. 1 1906. Maturity $500 yearly on 


Aug. 1 from 1907 to 1915,inclusive and $500 yearly on April 1 from 
1916 to 1918 inclusive. 


Interest semi-annual. 

Fitchburg, Mass.—Temporary Loan.—The City Treasurer 
recently borrowed $50,000 from various parties at an average 
slightly under 444% discount. Maturity Oct. 10 1906. 

Florala, Covington County, Ala.—Bonds Voted.—An elec- 
tion held May 7 resulted in favor of a proposition to issue 
bonds for water-works, school-building, jail and council- 
chamber. 

Florence, Colo.—Bond Sale.—This city has sold at private 
sale $30,000 414% 5-15-year (optional) funding bonds to 
EK. H. Rollins & Sons of Denver. Denomination $500. 
Date Feb. 1 1906. Interest semi-annual. 

Franklin County (P. O. Columbus), Ohio.— Bond Ojfjering. 

—Proposals will be received until 12 m., June 14, by the 
County Commissioners for $3,000 6% Dellinger Free Turn- 
pike road-improvement bonds. Authority, Section 4808 
of the Revised Statutes. Denominations: $100, $150, $200 
and $300. Date June 1 1906. Interest semi-annually at 
the county treasury. Maturity on June 1 as follows: $200 in 
1907, $300 yearly from 1908 to 1910 inclusive, $400 yearly 
from 1911 to 1914 inclusive and $300 in 1915. 
Fruita, Mesa County, Col.—Bond Sale.—We are advised 
that the $85,000 6% 10-20-year (optional) water-works 
bonds offered but not sold on Feb. 26 (V. 82, p. 825) have 
been awarded to L. H. Hanley of Seattle, Wash., at par. 

Gainesborough, Tenn.—Bond Sale.—An issue of $6 ,000 5% 
10-20-year (optional) school-house bonds was recently sold to 
local citizens. These are the same securities awarded on 
Nov. 1 to Albert Kleybolte & Co. of Cincinnati. We are 
advised, however, that they were refused by that firm be- 
cause the interest was payable annually instead of semi- 
annually. 

Glasgow School District, Barren County, Ky.—Bonds 
Voted.—By a vote of 37 to 4, this district on April{28 author- 
ized the issuance of $30,000 school-building bonds. Details 
of issue and date of sale not yet decided. 

Glen Ellyn School District No. 41, Du Page County, Ill.— 
Bond Offering.—Proposals will be received until May 22 (to 
be opened at 8 p. m., May 23) by J. L. Lane, Secretary 
School Board, for $9,000 444% gold school-building bonds. 
Denomination $1,000. Date June 1 1906. Interest semi- 
annual. Maturity $1,000 yearly beginning in 1909. Cer- 
tified check for 2% of the amount bid, payable to E. H. Mc- 
Chesney, Township Treasurer, is required. Bonded debt, 
this issue. Assessed valuation, $190,135. 

Gloucester, Mass.—Bond Sale.—An issue of $30,000 4% 
1-30-year (serial) water bonds was recently awarded, it is 
stated, to N. W. Harris & Co. of Boston at 102.615. 
Gloversville School District, N. Y.—Bond Sale.—On May 2 


7,680 5% 


6,000 4% 





May 24 by W.‘S. Carson, Secretary School Board, for $6,750 
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awarded to the Memulec turers’ & Me re hants’ Bank and the 
Fulton County National Bank of Gloversville at par. De- 
nomination $1,000. Date April 2 1906. Interest semi- 
annual, 

Grangeville, Idaho County, Idaho.—Bond Ojjering Post- 
poned.—We are informed that the sale of $30,000 10-20-year 
(optional) gold coupon water-works bonds, originally adver- 
tised to take place on May 7, has been postponed until June 


4. Authority, Ordinance No. 51, passed Feb. 5 1906. 
Denomination $1,000. Interest not to exceed 5%, payable 


semi-annually at the office of the City Treasurer or in New 
York City. 

Greece Union Free School District No. 4, Monroe County. 
N. ¥.—Bonds Not Sold.—No bids were received on May 15 
for the $21,000 314% bonds described in V. 82, p. 1062. 


Greene County (P. 0. Xenia), Ohio.— Bond Ofjering.— 
Proposals will be received until 12 m. June 5 by the County 
Commissioners for $26,470 coupon bridge-building bonds. 
Authority Section 871 of the Revised Statutes. enom i- 
nation $500, except one bond for $470. Date July 1 1906. 
Interest semi-annually at the office of the County Treasurer. 
Maturity $470 Jan. 1 1909 and $1,000 each six months from 
Jan. 1 1910 to July 1 1922 inclusive. Certified check for 
$1,000 is required. Purchaser to pay accrued interest. 

Greenwich and Easton School District No. 3, Washington 
County, N. ¥.—Bonds to be Offe red Shortly.—We are informed 
that an issue of $50,000 4% 1-50-year (serial) school bonds 
will soon be put on the market. Authority, election held 
Sept. 30 1905. The district has no bonded debt at present. 
Valuation, $1,092,594. 

Hamtramck Township, Wayne County, Mich.—Bond 
Sale.—The $40,000 25-year gold highway-construction bonds 
described in V. 82, p. 1116, were recently awarded to the 
State Savings Bank of Detroit at 101.89 for 44% per cents. 
Bonds are dated May 15 1906. 

Hanover, Jackson County, Mich.—Bond Ojjering.—Pro- 
posals will be received until 1 p. m. May 21 for $8,375 444% 
electric-light bonds and $8,625 414% water-works bonds. 
Denomination $1,000. Date April 1 1906. Interest semi- 
annual. Irving E. Tenney is City Clerk. 

Honesdale, Wayne County, Pa.—Bonds Dejeated.—The 
proposition to issue the $30,000 4% 1-30-year (serial) street- 
paving bonds, mention of which was made in V. 82, p. 947, 
was defeated on May 8. The vote was 170 for to 214 against. 

Huntington, W. Va.—Bond Sale.—On May 16 the $55,000 
20-30-year (optional) gold coupon paving bonds and the 
$45,000 5% 20-30-year (optional) gold coupon sewerage 
bonds described in V. 82, p. 1001, were awarded, it is stated, 
to Weil, Roth & Co. of Cincinnati for $108,585 35. 

Independence School District, Montgomery County, Kan. 
—Bond Ofjering.—Proposals will be received until 8 p. m., 
May 21, by A. G. Harper, Clerk Board of Education, for 
the $55,000 414 16-year (average) school-building bonds 
voted on April 3. Authority, Section 1, Chapter 434, 
Statutes of 1903. Denomination $1,000. Date July 1 1906. 
Interest semi-annual. Certified check for 2% of the bonds 
is required. 

Indianapolis, Ind.—Bond OF je ring.—Proposals will be re- 
ceived until 12 m., May 24, by Geo. T. Breunig, City Comp- 
troller, for the $100,000 344% hospital bonds mentioned in 
V. 82, p. 885. Denomination $1,000. Date June 1 1906. 
Interest semi-annually at Winslow, Lanier & Co., New York 
City. Ms aturity J: mn. 1 1936. Certified check on an Indian- 
apolis bank for 214% of the bonds bid for is required. 

Innisfail, Ala.—D benture Ojjering.—Proposals will be 
received until June 1 by James Jenson, Secretary-Treasurer, 
for $8,000 5% improvement debentures. Securities are 
dated June 1 1906. Interest annual. Maturity part yearly 
for twenty years. Certified check for 5% of the bonds bid 
for is required. Accrued interest, if any, to be paid by pur- 
chaser. Assessed valuation, $268,502 

Janesville, Waseca County, Minn.—Bonds Dejeated.—We 
are advised that this village on April 3 defeated the propo- 
sition to issue the $10,000 water-works.bonds mentioned in 
V. 82, p. 712. 

Kincardine, Ont.— Debenture Ojjering.—Proposals will be 
received until 12 m., May 23, by John H. Scougall, Town 
Clerk, for $8,500 4% high-school debentures. Securities are 
dated Dee. 31 1905. Interest annual. Maturity part 
yearly for thirty years. 

Kitsop County School District No. 47, Wash.—Bond 
Sale.—The County Treasurer recently awarded $500 44% 
bonds to the State of Washington at par. Denomination 
$100. Bonds are subject to call after one year. 

La Crosse, La Crosse County, Wis.— Bond Sale.—On May 
8 the $30,000 4% 10-20-year (optional) coupon high-school- 
building bonds, described in V. 82, p. 1001, were awarded to 
Geo. H. Ray, agent, La Crosse, at 101.033, accrued interest 
and blank bonds. Following are ~ bids: 


G.H. Ray, agent, La Crosse_--. ..$30,310| W Hayes & Sons, Cleveland. .$30,020 
F. L. Fuller & Co., Cleveland.... 30 305/S 2 ‘Ke RIES 6 cine ntcmecan 30,015 
Emery, Anderson & Co., Cleve... 30,301 


Lakewood, Cuyahoga County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. May 26 by B. M. 
Cook, Village Clerk, for $4,600 5% Hillard Avenue water- 
main-assessment bonds. Date June 1 1906. Interest pay- 
able semi-annually. Maturity one-tenth yearly from Oct. 1 
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1906. ‘Certified ‘othe for 5% of bonds bid for payable to 
the Village Treasurer, required. 

Lakewood, N. ¥Y.—Bond Ojjering.—Proposals will be re- 
ceived until 3 p. m., May 25, by Ralph H. Maxson, Village 
Clerk, for the $30, 000 water-works bonds offered but not sold 
on March 14. Bonds will be issued in coupon form or regis- 
tered, to suit purchaser. Denomination $1,200. Date 
March 1 1906. Interest not to exceed 4%, payable semi- 
annually at the Bank of Jamestown. Maturity one bond 
yearly from March 1 1911 to March 1 1935 inclusive. Certij- 
fied check for 3% of the bonds bid for, payable to the Village 
Clerk, is required. No debt at present. Assessed valuation, 
$457,773. 


Leesburg, Loudoun County, Va.—Bonds Voted.—By a 
vote of 103 to 23 this town on May 1 authorized the issuance 
of $30,000 4% 20-year water-works bonds. 


Leetonia, Columbiana County, Ohio.— Bond Sale.—On 
May 15 the $5,500 4% 7-17-year (serial) coupon additional- 
water-supply bonds described in V. 82, p. 1116, were awarded 
to Lamprecht Bros. & Co. of Cleveland at 100.51 and ac- 
crued interest. A bid of 100.454 was also received from 
W.R. Todd & Co. of Cincinnati and a bid of 101.50 from a 
local bidder for $1,000 bonds. 


Lewiston, Pa.—Bonds to Be Issued.—We are advised that 
this borough will issue $40,000 street-paving bonds. 

Lockhart, Caldwell County, Tex.—Bonds V oted.—The elec- 
tion May 5 resulted in a vote of 98 to 17 in favor of the $15,000 
5% public-school-building bonds mentioned in V. 82, p. 948, 
Maturity 40 years, subject to call $1,500 in 5 years, $2,500 in 
10 years, $3,000 in 15 years, $3,500 in 20 years and $4, '500 i in 
25 years. These bonds, we are informed, will not be ‘placed 
on the market until next year. 

Macon, Ga.—Bond Election.—Local papers state that an 
election will be held, probably in August, to vote on the 
question of issuing $100,000 paving bonds. 

Madison, Wis.—Bond Sale.—On May 11 the $30,000 4% 
20-year coupon school-building bonds, described in V. 82, 
p. 1063, were awarded to F. L. Fuller & Co. of Cleveland at 
101.516. Following are the bids: 

F.L. Fuller & Co., Cleveland_$30,455 00| Denison & Farnsworth, Cleve.$30,117 00 


Emery, Anderson & Co., Cleve 30/451 00) First National Bank, Chicago. 30,055 00 
Seasongood & Mayer, Cincin.. 30/326 40|N. W. Harris & Co., Chicago_- 307000 00 


All bidders agreed to pay accrued interest. 

Mansfield, Richland County, Ohio.— Bond Ojjering.—Pro- 
posals will be received until 12 m. May 26 by D. 8. Koontz, 
City Auditor, for the following bonds: 
year (serial) Wood Street improvement bonds. 



















$17,300 4° 
11,600 4 year (seria!) Penn Avenue improvement bonds. 
17/000 4° year (serial) West Fourth Street improvement bonds 
4,500 4°> 1-5-year (serial) Stewart Avenue improvement bonds 
1,600 4°Q 1-5-year (serial) North Diamond Street improvement bonds. 
1,100 4% 1-5-year (serial) Wise Avenue improvement bonds 
4,700 4°; -5 (serial) Plum Alley improvement bonds. 
11,400 4% 1-5 ur (serial) Harker Street impro.ement bonds. 
2,600 5 ar (serial) Boughton Avenue improvement bonds 
700 4% ear (serial) East Third Street sidewalk-improvement bonds 
1,200 4% -ar (serial) Orange Street sidewalk-improvement bonds. 
1,500 4° year (serial) Blanche Street sidewalk-improvement bonds. 
2,200 4% ar (serial) Cedar Street sidewalk-improveme a bonds. 
900 4% 1 ear (serial) P rospect Street sewer assessment bonds 
500 4° 1-3-year (serial) Ist Sewer District sewer assessment bonds 
2,500 4%, 1-3-year (serial) Chester and Stocking Avenue sewer assessment bonds, 
5,300 5% 1 ear (serial) Ritters Run Arch construction bonds. 
600 5% 1-year Park Avenue West street-repair bonds. 
900 5% 1-year Glenwood Boulevard, Parkwood Boulevard and Brinkerhoff 


Avenue street-repair bonds 

Denomination $100 to $1,000. Interest semi-annually 
(except street-repair bonds, which will be payable annually) 
at the office of the City Treasurer. Bonds mature on Sept. 1 
as above. Each bid must be made on a blank form furnished 
by the City Auditor and must be accompanied by a certified 
check for 10% of the bonds bid for, payable to the city. 

Marshall County (P. O. Britton), 8. D.— Bond Ofjering.— 
Proposals will be received until 12 m., M: ay 28, by M. 8. 
Woodward, County Auditor, for the $40, ,000 5% court-house 
bonds voted on April 2 (see V. 82, p. 948.) Denomina- 
tion $1,000. Date July 2 1906. Interest semi-annually in 
Britton. According to the official statement, there is no con- 
troversy threatened or pending affecting the corporate 
existence or the validity of these bonds. 

Memphis, Tenn.—Bonds Not Sold.—No bids were received 
on Mz ~ 10 for the $200,600 4% 30-year water bonds described 
in V. p. 1063. We are informed that these bonds will 
be EB. ik Me later on. 

Midville, Burke County, Ga.— Bonds Proposed.—This town 
is seeking authority to issue $25,000 5% municipal-improve- 
ment bonds. 

Milwaukee, Wis.—Bond Ojfering.—Proposals will be re 
ceived until 10 a. m., June 4, by the Commissioners of Public 
Debt at the City Comptroller’ s office for the following bonds: 


$50, 000 4% 1-20-year (serial) coupon West Sewerage bonds, dated Jan. 1 1906. 


Denominations 40 bonds of $1,000 each and 20 bonds of $500 ea sch. 
50,000 4% 1-20-year (serial) South Sewerage bonds, dated Jan. 1 1906. De- 
nominations 40 bonds of $1,000 each and 20 bonds of $500 each. 
100,000 4% 1-20-year (serial) coupon docking and dredging bonds, dated Jan. 1 
1906. Denomination $1,006 
125,000.4% 1-20-year (serial) coupon Srenee bonds, dated July 1 1906. De 
nominations 120 bonds of $1,000 each and 20 bonds of $500 each. 


Authority, Chapters 40b and 41, Laws of 1898, and 
amendments thereto. Interest semi-annually at the office 
of,the City Treasurer or at the Morton Trust Co., New York 
City. Purchaser to pay accrued interest. 

Minnesota.—Loans.—The following is taken from the 
“St. PaulyPioneer Press” of May 8: 

Applications for loans from the State aggregating $208,370 were granted by the 


State Board of Investment at a meeting held yesterday. ' Mostfofgthegmoney is to 
be used in the construction of county ditches. an a8 
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Kandiyohi County gets $66,501 for seven ditches; Freeborn, $28,457 for one ditch; 
Benton County, $24,168 for use on six ditches; Clay County, $14, 441 for one ditch, 
and Kittson C ounty, $14,303 for two ditches 

School district 11, in Stevens County, borrows $10,000; district 18, in Red Lake 
County, $18,000 district 48, in Rock County, $7,000, and district 50,’ in Big Stone, 
$3,000. The village of Litchfield gets $19, 600, for refundment of old bonds, and 
the town of Ardenhurst in Itasca County, $3,506 


Montesano, Chehalis County, Wash.—Bonds Authorized.— 
An ordinance authorizing the issuance of $13,330 20-year 
gold w _ unt-funding bonds was passed by the City Council 
on May 

Mount Penn, Berks County, Pa.—Bonds Yoted.—The 
issuance of $10,000 44%% improvement bonds was au- 
thorized on May 15 by a vote of 57 to 44. Date of sale not 
yet determined. 

Mount Vernon, Westchester County, N. Y.—Bond Sale.— 
On May 15 the $50,000 4% 21-30-year (serial) coupon fire 
and police-station- -building ‘bonds and the $20,000 4% 20- 
year br idge bonds described in V. 82, 1002, were awarded 
to the Yonkers Savings Bank of pas at 101.448 and 
101.10 respectively. Adams & Co. of Boston also bid 101.38 
for the fire and police-station-building bonds and 101.09 
for the bridge bonds. 


Mount Vernon, Ohio.—Bond Ojjering.—Proposals will be 
received until 12 m., May 21, by Stephen J. Dorgan, City 
Auditor, for $13,000 5% coupon East Hamtramck Street 
paving bonds. Authority, Sections 1536-211, 1536-281, 
1536-284, 1536-285, 1536-286 and 1536-288 of the Revised 
Statutes. Denomination $650. Date Oct. 1 1905. In- 
terest semi-annually in Mount Vernon. Maturity $650 each 
six months from April 1 1906 to Oct. 1 1915 inclusive. 
Bonds are tax exempt. Certified check for $100, payable to 
the City Auditor, is required. Purchaser to pay accrued 
interest. Bonded debt, including this issue, $37,665. 
Assessed valuation, $2,800,000. 

Murray School District (P. O. Holley), N. ¥.—Bonds 
Voted.—The issuance of $18,000 school-building bonds was 
authorized on May 12 by a vote of 169 to 140. Details of 
issue and date of sale not yet determined. 


Nashville, Tenn.— Bonds Voted.—The election May 3 re- 
sulted in a vote of 1,142 to 667 in favor of issuing the $150,000 
444% coupon Commerce Street extension bonds mentioned 
in V. 82, p. 651. These bonds, we are advised, will not be 
offered for some time. 

Newark, Licking County, Ohio.— Bonds Proposed.—Ordi- 
nances providing for the issuance of $50,000 water-works 
bonds and $8,000 police-station bonds are before the City 
Council. 

Newark School District, Licking County, Ohio.—Bids.— 
The bids received on May 7 for the $15,000 4% 1-15-year 
(serial) school bonds awarded, as stated last week, to Rudolph 
Kleybolte & Co. of Cincinnati, were as follows: 








Rudolph Kleybolte & Co., Cin. $15,302 00| Emery, Anée % - & Co., Cleve $15,112 60 
Weil, Roth & Co., C incinnati_ 230 00! New First N Bk. Columbus 15,112 50 
Denison & Farnsworth, Cleve_ 15,210 00| Security Sav. “Bk &Tr.Co.,Tol. 15,110 00 
Otis & Hough, C leveland._.__ 15, 193 75| Ha hag n, Miller & Co., Cleve. 15,108 
Seasongood & "Mayer, Cincin_. 15, 155 70|F. L. Fuller & Co., Cleveland. reine 

Co., Cin. 155151 50| W. Hayes & Sons, Cleve 15,098 





W' Toda & Co. , Cincinnati_ ” 15/115 00) L cnueel Bros. & Co.,{C leve. 13'076 00 

Newburg Heights, Ohio.—Bonds Voted.—Reports state 
that the issuance of $2,000 bridge bonds and $1,200 ditch 
bonds was authorized on May 1. 

New Madrid School District, New Madrid County, Mo.— 
Bond Offering.—Proposals will be received until 12 m., 
May 25, for $6,000 5% 10-20-year (optional) bonds. In- 
terest semi-annual. Deposit of 5% of the amount bid is 
required. M. J. Conran is Secretary. 

New York State.—Bond O/fering.—Proposals will be 
received until 12 m. June 14 by Otto Kelsey, State Comp- 
troller, at Albany, for $1,000,000 3% gold canal-improve- 
ment bonds, to be registered or coupon at option of pur- 
chaser, bearing date of Jan. 1 1906. Coupon bonds will be 
issued in denomination of $1,000 and registered bonds in de- 
nominations of $1,000 and $10,000. Interest semi-annually 
at the Bank of the Manhattan Company in the city of New 
York. Maturity Jan. 1 1956. Bonds are exempt from 
taxation. Authority, Chapter 147, Laws of 1903, and 
Chapter 302, Laws of 1906. Proposals must be accom- 
panied by a deposit of money or by a certified check or 
bank draft upon a bank or trust company of the city of 
Albany or New York, payable to the order of the Comp- 
troller of the State of New York, for at least 2% of the 
par value of the bonds bid for. Accrued interest to be paid 
by purchaser. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Nutley School District, Essex County, N. J.—Bond Sale.— 
We are informed that the $52,000 4% 40- ‘3 ear coupon school 
bonds offered but not sold on April 3 “see V . 82, p. 827) have 
now been disposed of. 


Oberlin, Decatur County, Kan.—Price Paid jor Bonds.— 
We are informed that the price paid by the State School 
Fund for the $10,000 414% electric-light bonds mentioned 
in V. 82, p. 1117, was par. Denomination $500. Date 
April 1 1906. Interest April and October. Maturity 
April 1 1921, subject to call $500 yearly beginning in 1911. 
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Olympia, “Wash. —Bonds Refunded. —This city has re- 
funded its outstanding bonded debt of. $200,000 6s by a new 
issue of $200,000 384 per cents. The new bonds have 
been taken by the State of Washington. 

Omaha, Neb.—Bonds Voted.—On May 1 the $50,000 47 
ar -intersection bonds, mention of which was made fn 
’, 82, p. 766, were authorized by a vote of 5,405 to 1,232. 
Interest semi-annual. Maturity July 1 1926. We are in- 
formed that these bonds will be put on the market about 
the middle of June. 

Orangeburg, Orangeburg County, 8. C.—Bonds Voted.— 
The issuance of $50,000 sewer-system bonds was authorized 
on May 8 by a vote of 125 to 52. Details of issue and date 
of sale not yet determined. 

Otsego Union Free School District No. 1, Otsego County, 

. ¥.—Bond Sale.—On May 15 the $76, 000 4% 144-19¥%- 
year (serial) coupon school-building bonds described in 
V. 82, p. 949, were awarded to the First National Bank 
of Cooperstown at par. There were no other bidders. 

Owaneco School District, Christian County, Ill.—Bonds 
Authorized.—We are informed that this district will issue 
$3,500 5% school-building bonds. Securities are dated 


Aug. 1 1906. Interest annual. Maturity $1,000 yearly 
from Aug. 1 1908 to Aug. 1 1910 inclusive and $500 on 
Aug. 1 1911. 


Oxford, Furnas County, Neb.—Bond Election.—It is stated 
that the City Council has been petitioned to call an election to 
vote on the issuance of $20,000 water-works and electric- 
light-plant bonds. 

Painesville, Lake County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m., June 11, by E. J. Lynch, 
City Auditor, for $20,000 4% street-improvement bonds. 
Denomination $500. Date April 1 1906. Interest semi- 
annually at the Painesville National Bank. Maturity $500 
each six months from April 1 1907 to Oct. 1 1926 inclusive. 
Certified check for 5% of the bonds bid for, payable to the 
“Treasurer of the City of Painesville,” is required. Bids 
must be made on blank forms furnished by the city. 

Peabody, Essex County, Mass.—Temporary Loan.—A 
loan of $60,000 for six months was recently negotiated with 
Loring, Tolman & Tupper of Boston at 4.62% discount. 

Perry, Nobles County, Okla.— Bonds Voted.—The election 
held May 8 resulted in a vote of 287 to 50 in favor of issuing 
the $30,000 544% 20-year water-works bonds mentioned 
in V. 82, p. 887. 

Pittsburgh, Pa.—Bond Ojjering.—Proposals will be re- 
ceived until 3 p. m. May 31 by the City Comptroller for 
$1,000,000 34% coupon (exchangeable for registered) 
filtration bonds. Denominations $100 and $1,000. Date 


Oct. 1 1904. Interest April and October at the Pittsburgh 
Trust Co., Pittsburgh. Maturity on Oct. 1 as follows: 
$166,300 in 1923, $166,700 yearly from 1924 to 1928 in- 


clusive and $200 in 1929. Certified check for 5% of amount 
bid for, payable to J. F. Steel, City Treasurer, is required. 
Securities are part of an issue of $5,000,000 bonds, of which 
2,000 ,000 was sold last year and $1,000,000 are to be offered 
May 31, as above. In addition $1,000,000 of the bonds are 
to be taken by the sinking funds as an investment. 
Pleasantville, Westchester County, N. Y.—Bond Sale.— 
On May 15 the $15,000 water bonds, Series ‘“‘A,”’ the $6,000 
water bonds, Series “B,”’ $6,250 water bonds, Series ‘‘C,’”’ 
and the $38,500 water bonds, Series ‘‘D,” described in V. 82, 
p. 1064, were awarded to the Mount Pleasant Bank of 


Pleasantville at par for 4 per cents. Following are the bids: 
Mt. Pleasant Bank, Plez ase (4s) par|Rud. Kleybolte & Co., Cin. (for 444s) par 
° (4% 


a und Seymour & Co. } 8) par Geo. M. Hahn, New York (for 444s)-.-par 
. W. Harris & Co. N.Y. (44% 8). .par 
"Plymouth, Mass.—Bond Sale.—This town recently 
awarded $30,000 4% armory bonds to Estabrook & Co. of 


Boston at 102.39. 

Plymouth School District, Luzerne County, Pa.—Bond 
Sale.—On May 16 the $15,000 5% school bonds described in 
V. 82, p. 1003, were aw arded to Robt. E. Glendinning & Co. 
of Philadelphia at 113.765. 

Portageville School District, New Madrid County, Mo.— 
Bonds pert PB State Auditor recently registered 
$1,500 6% school-building bonds of this district. _Denomi- 
nation $500. 

Poteau, Ind. Ter.— Bonds Voted.—This place, it is stated, 
recently authorized the issuance of school bonds. 

Preble County (P. O. Eaton), Ohio.—Bond Sale.—On 
May 5 $320 4% ditch bonds were awarded to the Preble 
County National Bank of Eaton for $321 95. Denomina- 
tion $80. Date May 5 1906. Interest May and November. 
Maturity $80 every six months from Nov. 5 1906 to May 5 

1908 inclusive. 

Price, Carbon County, Utah.—Price Paid jor Bonds.— 
We are informed that the price paid by the First National 
Bank of Price for the $10,000 6% 5-10-year (optional) 
water-extension bonds awarded to them on April 30 (see V. 
82, p. 1117), was par. Interest April and October. 

Providence, R. I.—Bond Sale.—On May 15 the $300,000 
314% 30-year gold school bonds described in V. 82, p. 1003, 
were awarded to Commissioners of Sinking Funds of Provi- 
dence at par. 

Pueblo, Col.—Bond Election.—This city will 
(May 19) on the three following questions: 


vote to-day 
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1. Shall the proposed Public Water Works District No. 2 of the City of Pueblo’ 
Colorado, consisting of all that part of the said City of Pueblo lying south of the 
Arkansas River, be created? 

2. Shall the City of Pueblo purchase for the use and benefit of said proposed 
Public Water Works District No. 2 the water works plant and property of the Pueblo 
Water Company at the price and upon the terms stated in the written proposition 
of. said company on file with the City Clerk? 

3. Shall a bonded indebtedness of said district be created by said city in the 
amount of $1,000,000 for the purpose of purchasing said water-works plants and 
system of the said the Pueblo Water Company upon the terms contained in said 


proposition of said company? 

If the above propositions carry, it is proposed to authorize 
$1,000,000 in 444% bonds, of which $562,000 bonds are to 
be delivered to the water company, the city to assume 
$468,000 water company’s bonds, together with the sinking 
fund of $30,000 now on hand, leaving net debt assumed of 
$438,000. This debt is to be retired whenever the old bonds 
can be purchased with the $438,000 bonds remaining of 
the $1,000,000 bonds to be voted at this election. 

River Rouge, Wayne County, Mich.—Bond Ojjering.— 
Proposals will be received untils2 p. m. to-day (May 19) for 
$150,000 414% sewer-system bonds. Interest semi-annual. 
Maturity June 1 1936. Securities were authorized by a vote 
of 186 to 24 at election held on April 30 1906. 

Roanoke, Va.—Bond Sale.—On May 8 the following bonds 
were awarded to Rudolph Kleybolte & Co. of Cincinnati at 
414,000 414% 30-year funding bonds, dated July 1 1906 
270,000 4%, 30-year improvement bonds, dated Jan. 1 1906. 
*- Denomination $1,000. Interest January and July. The 
$270,000 bonds mentioned above are part of the $400,000 4% 
30-year improvement bonds offered without success on Jan. 
10, and of which $72,000 were sold some weeks ago, as 
stated in V. 82, p. 651. The remaining $58,000 were re- 
cently taken, $30,000 by the Aetna Fire Insurance Co. and 
$28,000 by C. Markley of Roanoke at par. 

Rockford, Ill.—Bond Sale.—On May 14 the $36,200 4% 
10-year refunding bonds and the $60,000 4% 10-year perma- 
nent-improvement bonds described in V. 82, p. 1117 were 
awarded to Rudolph Kleybolte & Co. of Cincinnati at 
100.875. Following are the bids: 
Rud. Kleybolte &/$36,200_.$36,516 75| Rockford National Bank ___-.$96,406 83 

Co., Cincinnati..\| 60,000. - & 00| First National BK., {$36,200_. 36,225.00 


S. A. Kean, Chicago 8, 150! Chicago -|_ 60.000-- 60045400 
W. J. Hayes & Sons, Cleveland 96,279 00|N.W. Harris & Co., Chicago... a.par 


eo 





A bid of 100.4461 was also received from Jose, Parker & 
Co. of Boston. 

Roscoe Independent School District, Nolan County, Tex.— 
Bonds Voted.—It is stated that a proposition to issue $6,000 
school-building bonds was voted unanimously at a recent 
election. 

St. Charles Township School District No. 1, Saginaw 
County, Mich.—Bond Sale.—On May 15 $5,000 5% coupon 
school-bulding bonds were awarded to W. E. Moss & Co. 
of Detroit at 102.15 and accrued interest. Following are the 
bids: 


W.E. Moss & Co., Detroit. ....$5,107 50|S. A. Kean, Chicago ------$5,030 00 
H.W. Noble & Co., Detroit.... 5,105 00| Parsons & Holt, St. Charies.... 5,025 50 


Denomination $1,000. Date May 151906. Interest Feb, 
l and Aug. 1. Maturity $1,000 yearly on Feb. 1 from 1909 
to 1913 inclusive. Bonded debt, thisissue. Assessed valu- 
tion, $449,000. 

St. FrancisJLevee District, Ark.—Bonds Proposed.—The 
Levee Board has decided to petition the Legislature for 
authority to issue $500,000 improvement bonds. 

Sault Ste. Marie, Mich.—Bond Ojjering.—This city igs 
offering at private sale $40,000 4% 1-4-year (serial) refunding 
bonds. Denomination $1,000. Date June 1 1906. Inter- 
est semi-annual. Chas. G. Clarke is City Comptroller. 

Salamanca, Cattaraugus County, N. Y.—Bond Ojjering.— 
Proposals will be received until 8 p. m. May 25 by C. F. 
Buckmaster, Village Clerk, for $5,000 water-extension bonds 
at not exceeding 5% interest. Denomination $1,000. Date 
Aug. 1 1906. Interest semi-annually at the Salamanca 
Trust Co. in Salamanca. Maturity $1,000 yearly on Aug. 1 
from 1907 to 1911 inclusive. Certified check for $300, pay- 
able to the Village Treasurer, is required. 

Salem, Dent County, Mo.—Description oj Bonds.—The 
$20,000 water-works bonds voted on April 3 will carry 
interest at a rate not exceeding 4%, payable semi-annually, 
Maturity tewnty years, subject to call after five years. 
Bonds will be dated about July 2 1906. 

San Antonio, Texas.—Bonds Not Yet Sold.—No disposal 
has yet been made of the $120,000 5% 20-40-year (optional) 
district-improvement bonds offered on Jan. 15, as described 


a Accrued interest. 
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BON 


DS 


OF THE 


STATE OF 


NEW YORK 


FOR 


CANAL 


IMPROVE v ENT. 





EXEMPT FROM TAXATION. 


Notice is hereby given that pursuant to the provisions 
of chapter 147 of the laws of 1903 and chapter 302 of the 
laws of 1906, sealed proposals will be received at the 
office of the State Comptroller, in the city of Albany, 
until Thursday, June 14, 1906, at twelve o'clock, noon, 
of that day, for the purchase in whole or in part of 

One Million Dollars in Bonds 

to be issued by the people of the State of New York, 
in either registered or coupon form at the option of the 
purchaser, bearing interest at the rate of three per cent | 
per annum from January 1, 1906, payable semi-annually 
on the first days of January and July of each year, and 
the principal payable on the first day of January in the 
year 1956. Principal and interest payable in gold coin 
of the United States of America, of the present standard 
of weight and fineness, at the Bank of the Manhattan 
Company in the city of New York. 

Coupon bonds will be issued in the denomination of 
One Thousand Dollars and registered bonds in denomi- 
nations of One Thousand and Ten Thousand Dollars. 

A sinking fund is established by law for the ex- 
tinguishment of the indebtedness created by the sale 
of the aforesaid bonds and for the payment of the in- 
terest thereon as the same become due. 

The Bonds are exempt from taxation. 

No proposal will be accepted for less than the par | 
value of the bonds nor unless accompanied by a deposit 
of money or by a certified check or bank draft upon a 
bank or trust company of the city of Albany or New 


York, payable to the order of the Comptroller of the 
State of New York, for at least two per cent of the par 
value ©: the bonds bid for. 

All proposals, together with the security deposits, 
must be sealed and endorsed ‘‘Loan for Canal Improve- 
ment’ and inclosed in a sealed envelope directed to the 
“Comptroller of the State of New York, Albany.” 

The successful bidder or bidders will be required to 
pay for the bonds, on the acceptance of the proposal, 
by deposit in the bank of the Manhattan Company in 
the City of New York to the credit of ‘‘Treasurer of 
the State of New York on account of the Canal Fund,” 
of the amount of the award, together with premium 
and accrued interest from January 1, 1906, less the 
amount of the deposit of such successful bidder or 
bidders, which will be applied toward the payment for 
the bonds. All other deposits will be returned by 
mail to the respective bidders within three days after 


| the bonds have been awarded, unless different in- 


structions to the Comptroller as to the return of the de- 
posit are duly given. 

The Comptroller reserves the right to reject any or 
all bids which are not in his opinion advantageous to the 
interests of the State. 

OTTO KELSEY, 
Comptroller . 
State Comptroller’s Office, 
Albany, N. Y. 
May 17, 1906. 








Blodget, Merritt & Co | 
BANKERS, 


16 Concress Street, Boston. 
36 NASSAU STHREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. | 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


W. J. HAYES & SONS, 


CLEVELAND, OHIO, BOSTON, MASS, 





NEW LOANS. 
843,500 


Acquackanonk Township, 
PASSAIC COUNTY, N. J., 
SCHOOL BONDS 


Is will be received by the Board of 





Sealed pro 
Education 0. 
TUESDAY, Y 29 
rooms, School N a ear Main Avenue 
Clifton, N. J., and ‘then and there be publicly opened 

School bo’ in th t of 


to run from twelve to thirty-nine years. 

Said bonds are to be coupon bonds and are to be 
issued under and by virtue of the provisions of an Act 
of the Legislature of the State of New Jersey, entitled 
“An Act toestablish a thorough and efficient system 
of free public schools, and to provide for the main- 
tenance, eupport and management thereof,’’ approved 
October 19 1903. 

The proceedings for the issue of these bonds have 
been approved by the Attorney-General of the State. 

Bonded debt, including this issue, $72,500. 

Real estate valuation, 1905, $2,172,775. 

Tax rate, 2.16. 

Population, census of 1905, 7,187. 

Each proposal must be accompanied by a certified 
check for one per cent of the amount of bid, duly 
certified by a_ national or incorporated bank, made 
payable to E. J. Nelson, District Clerk, as a guaranty 
that bonds will be taken if bid is accepted. 

No bid belowfpar wil! be considered 

Bonds to be dated June 1 1906, and must be taken 
and fully paid for, including accrued interest, on or 
before July 1 1906. 

Bids should be addressed to E. J. Nelson, District 
Clerk, Clifton, N. J., and properly endorsed, and will 
be received by him either by mail or in person up to 
the time of opening same. 

The right is reserved to reject any or all bids. 


Dated May 14, 1906. 
E J. NELSON, District Clerk. 








Whiting Papers 


For Fine Correspondence 


and for General Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CoO,, 


New York. Philadelphia. Chicago. 
Millis: Holyeke, Mass. 
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in V. 81, p. 1868, and the $300,000 4% 20-40-year (optional) 
refunding bonds offered on March 24 ‘and described in V. 82, 

. 629. It is probable, we are informed, that the bonds 
will be re-offered in the near future. 

San Bernardino, Cal.—BSond Election.—An election will 
be held in this city to-day (May 19) for the purpose of 
yoting on propositions to issue $38,000 street-improvement 
and $22,000 bridge 446% 1-40-year (serial) gold coupon 
ponds. Interest semi-annually at the office of the City 
Treasurer. 

Sanders County (P. O. Thompson), Mont.—Bord Sale. 

On May 10 the $40,962 06 4% 10-20-year (optional) warrant- 
funding bonds described in v. 82, p. 767, were awarded to 
the State of Montana at par. We ‘hi ive not yet been advised 
as to what disposition was made of the $10,000 4% 10-20- 
year (optional) warrant-funding bonds offered at the same 
ime. 
San Juan County (P. O. Friday Harbor), Wash.—Bond 
Sale —On May 9 a $14,000 4% court-house bonds, men- 
tion of which was made in V. 82, p. 768, were awarded to 
the State of Washington at par. Denomination $1,000. 
Date June 1 1906. Interest annual. Maturity twenty 
years, subject to call after one year. 

Santa Monica School District, Los Angeles County, Cal.— 
Bonds Voted.—This district on May 2 authorized the issuance 
of $60,000 bonds. 

Shelbyville School District, Shelby County, Mo.—Bond 
Sale-—On May 5 the $12,000.5% school-building bonds 
described in V. 82, p. 1064, were awarded to MacDonald, 
McCoy & Co. of Chicago for $12,131, blank bonds and 
accrued interest. Bonds are dated May 15 1906. 

Sheldon, Ransom County, No. Dak.—Bonds Not Sold.— 
This village rejected all bids received on May 15 for the 
$3,500 6% water-works bonds described in V. 82, p. 1064. 
We are informed that the bonds are now being offered at 
private sale. 

South Fork School District, Cambria County, Pa.—Bond 
Ojjering.—Proposals will be received until June 1 by John C. 
Penrod, Secretary Board of Directors, for the $30,000 444% 
coupon school-building bonds voted on Feb. 20.’ Denomi- 








nation $100. Date May 1 1906. 
the First National Bank in South Fork. 
on May 1 in each of the following years: 1911, 1916, 192 21, 
1926, 1931 and 1936. Bonds are free from tax. Certified 
check for 5%, payable to the Secretary of Board of Direc- 
tors, is required. Bonded debt, this issue. Assessed valua- 
tion for 1906, $624,960. 


Springfield School District, Greene County, Mo.—Bond 
a —Proposals will be received until 12 m. May 24, 
by M. Bowerman, Secretary, for the $60,000 4% school- 
building bonds voted on April 30. Securities are dated 
June 1 1906. Interest semi-annual. Successful biddergwill 
be required to deposit a certified check for $3,000 


Steelton, Pa.—Bond Ofjering.—Further details are at hand 
relative to the offering on June 6 of the $40,000 4% 10-20- 
year (optional) coupon paving bonds mentioned in V. 82, 
p. 1118. Proposals will be received until 7:30 p. m. on 
that day by John D. Young, Borough Secretary. De- 
nominations $100 and multiple. Interest Jan. 1 and July 1 
at the Steelton National Bank in Steelton. Bonds are tax- 

exempt. Certified check for $1,000, payable to Le Roy H. 
Sutton, Treasurer, is required. Bonded debt, including 
this issue, $230,000. Assessed valuation $5, 319, 000. 

Tecumseh, Johnson County, Neb.—Bonds Proposed. —The 
question of issuing $10,600 electric-light-plant bonds is 
being agitated. 

Toccoa, Habershaw County, Ga.—Bonds Voted.—A vote 
of 302 for to 2 against was the result of the election held May 3 
on the question to issue the $35,000 5% water-works bonds 
described in V. 82, p. 1003. These securities under the law 
must be validated by the Superior Court before they can be 
issued, and:as the bonds will be dated Jan. 1 1907 they will 
not be put on the market until October or November. 

Tofte, Cook County,@Minn.—Bond Ojjering.—Proposals 
will be received until 2 p. m., May 28, by the Town — 
visors for $10,000 road bonds at not exceeding 6% interest. 
Authority, Chapter 64, Laws of 1905. Securities are dated 
May 8 1906. Interest annual. Maturity twenty years. 4 

Toledo, Ohio.—Bonds Authorized.—The City4Council on 
April 23 passed ordinances authorizing the issuance of{the 
following bonds: 


Interest semi-annually at 
Maturity $5,000 





—_———— 
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87 21,000 


City of Saint John, New Brunswick, 
DEBENTURES 


Tenders, addressed Department, City of 
Saint John, Province of New Brunswick, and marked 

| for Debentures,”’ will be received by the un- 

up to 12 o'clock, noon, on the py a ighth |b 

day oT [ 1906, for the purchase of Seven huni 
twenty-one Thousand ($721, 000 Dollars, “Saint 
John City Debentures,”’ to by the City of 
Saint John, payable at 4 expiration ot forty years, 
ey interest at four (4) pe ot per 8 annum, pay: able 
early from the First di aay 0 of May, 1906. Principal 
nterest may be payable at Chamberlain’s Office, 
nt Saint John, New Brunswick, or in Great Britain, or 

elsewhere. 

The Debentures may be expressed in sterling money 
of Great Britain, in currency of Dominion of Canada, or 
in the currency of any Foreign Country, and in sums 
not less than ive Hundred Dollars each as pure 


Sealed 
Sewer Commissioners, New 


onds, 7th ser 


Jan 
due in 71936. 


150,000 


NEW BRITAIN CONN. 
SEWER EONDS. 


proposals will be received at the ofiee of the 

Britain, Conn., up to noon, 

May 29, 1906, for one hundred and fifty (50) sewer 
series. Each bond — for one thousand 

dollars oe to bear interest %, 

a lst and a ist, principal ~ ee 


certified check tort the amount of one thousand dollars, 
jevebie to the Treasurer of the City of New Britain. 
he right is reserved to reject any and all bids as the 
interest of the City may appear. 
Signed 
8. H. 
EDGAR H. BEACH, 
JOHN PINCHES, 
Board of Sewer Commissioners. 
Aton all communications to 
- H CADWELL, Clerk. 


H. W. NOBLE & COMPANY, 


PENOBSCOT BLDa., LAND-TITLE BLDe@, 
DETROIT. PHILADELPHIA, 
MUNICIPAL 


AND 
PUBLIC SERVICE CORPORATION 


BONDS. 


ayable semi- 





Perry, Coffin & Burr, 
INVESTMENT BONDS, 


STEARNS, 








may desire 
jutions passed Ls the Common Council of the 
City of Saint t John provide for the formation of a Sink- 
ing. Fund for the redemption of these Debentures at 
maturity 
Parties tendering must state in their tender in what 
currency, in what sums and where they desire the De- 
bentures and Interest to be made payable. 
The highest or any tender not necessarily accepted. 
By order of the Treen f peperement of the Common 
Council HER WARDROPER, 
Common Glerk, City of Saint John, N. B. 
Prospectus in connection with above loan may be 
obtained upon application. 


BOSTON. 








Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, 0. 


Carefully Selected 


R. L. DAY & CO., 


BANKERS, 
85 Congress Street, 8 Nassau Street, 


MEMBERS 
NEW YORK AND BOSTON 
STOOK EXOHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD BECURITIES, 


60 State Street, 
BOSTON. 





Mobile City Bonds 
Alabama State Bonds 


Dealt in by us. 


NEW YURK. 


Wire us your Offering. 


MACARTNEY & SCHLEY 


BANKERS & BROKERS 





MUNICIPAL BONDS 


And other Hirh-Grade 
Investment Securities. 


Full descriptions, showing price and income 
on application, 





Established 1885. 


H. C. Speer & Sons Co. 


Office No. 
First Nat. Bank Building, Osieago. 


Adrian H. Muller & Son 


AUCTIONEERS, 
Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY. 


66 WILLIAM sTREET 
Corner Pine Street. 


MOBILE, ALA. 





Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 


Private Wires to 


757-759 Broad 8t., 
N. Y. & Philadelphia. NEWARK. 





CITY COUNTY 
AND TOWNSHIP BONDS. 
Emery, Anderson & Co., 
Specialists in 


MUNICIPAL’ BONDS. 
Garfield Building. CLEVELAND. 





CHICAGO, 
lst Nat, Bank Bldg. 





Trowbridge & Niver Co. 


MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER 


Mercantile Library Building, 
©INOINNATI, 


BOSTON, 
60 State Street 
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turity twenty years. 


4,406 90 5% coupon Parkwood Avenue No. 3 assessment bonds dated April 8 
1906. Denomination $440 except one bond for $446 90. Interest 
March 8 and Sept. 8. Maturity one bond each six months beginning 


March 8 1907 


$80,000 SST igeupen street-improvement (city’s portion) bonds. Denomination | ] 
. . Date May 15 1906. Interest semi-annually at the office of | , '* 4 
the United States Mortgage & Trust Co. in New York City. Ma- inclusive. 

Vacaville, Solano County, Cal.—Bond Ojjering.—Pro- 
»0Sals will be receive 
own Clerk, for the $25,000 5%. gold coupon sewer bonds 


is 5% upon Ontario Street No. 10 assessment b “ry dated Jan. 12 1906. 7 « 
5,405 60 a . les ; . voted on Feb. 20. 


Denomination $540 queens one — i $545 60. Ne 
2 and Sept. 12. Maturity one bond eac 4 six months beginnin 
12 a yom y c s ® | of 1901. 


Interest March 


4,952 68 5% coupon Beech i Street No. 1 assessment bonds dated Jan. 25 1906. | est semi-annually a 


Denomination $: $500 except one bond for $452 68. Interest March 
25 and Sepr. 25. Maturity one bond each six months beginning 


March 25 1907 
2,822 23 5° 


8 and Sept 
March 8 1907. 


4,091 19 5% coupon Maplewood Avenue assessment bonds dated April 8 1906. 
Denomination $410 except one bond for $401 19. Interest March 8 


coupon Nine tee nth Street No. 4 assessment bonds dated April 8 1906. 
Denomination $280 except one bond for 23 
Maturity one bond each six months beginning | this issue. 


$302 2: Interest March 


and Sept 8. Maturity one bond each six months beginning March be received until 4 I 


907. 


Denomination $1,000. 


yearly on July 2 from 1907 to 1931 inclusive. 
check on some bank in San Francisco for 10% 
payable to the Tow 
Assessed valuation for 1905, $494,000. 


Vancouver, B. ©.—Debenture Offering.—Proposals will 


Maturity $1,000 yearly on Dec. 1 from 1906 to 1924 


d until 6 p. m. June 26 by E. W. Manuel, 


Authority Section 27, Chapter 32, Laws 
Date July 2 1906. Inter- 
Maturity $1,000 
Certified 
of the bonds, 
Bonded debt 


t the Town Treasury. 
n Treasurer, is required. 


>. m., July 6, by A. McEvoy, City Clerk, 


for $679,406 55 4% local-improvement debentures. Ma- 


Interest on the assessment bonds will be payable at the | turity as follows: $35,000 in 10 years, $74,825 12 in 12 years, 


office of the City Treasurer. 


$74,644 96 5% eounen, Summit and Galena streets No 


April 16 1906 wo en $7,500 except one bond for $7,144 96. 
Interest March 16 and Sept. 16. Maturity one bond each six 


months beginning March 16 1907. 


981 54 5% coupon Alley No. 20 assessment bonds dated Jan. 15 1906. De- 
nomination $100 except one bond for $81 54. Interest March 16 | Brunim & Hirs 


The $4,091 19 Maplewood | $43,551 63 in 20 ye 


payable to the City 
2 assessment bonds dated | __The follow ing bic 


bonds, described i in 


and Sept. 15. Maturity one bond each six months beginning | MacDonald, McCoy &Co.,C 


March 15 1907 


u 447 47 5% coupon Camden Street No. 1 assessment bonds dated Feb. 5 1906. 
—~— 1? _— $45 except one bond for $42 47 
Maturity one bond each six months beginning March 5 


4 and Sept. 
1907. 


Interest payable at the office of the City Treasurer. 


Union City School District, Darke County, Ohio.—Bond 
Sale.—On May 10 the $22, 000 4% 4 15-year (average) coupon 
school-building bonds described in V. 82, p. 888, were awar- 


ded to Otis & Hough of Cleveland. 


Union Free School District No. 5, Broome County, N. Y.— | ceived until May 


S.A. Kean, Chicago laa 
Bonds will be re-a 


Wellsville, N. Y. 


Interest March 5 


Western Branch 


Yonkers, N. Y.- 


Bond Sale.——On May 16 $19,000 high-school-extension | following bonds: 


Va.—Bonds Not Sold. 
4% bonds offered but not sold on April 28. 


ars, $42,400 80 in 30 years and $483,629 

Avenue bonds mentioned above take the place of the $3,-|in 40 years. Certified check for 1% of the amount bid, 

091 19 Maplewood Avenue bonds authorized March 26. 
On May 7 the following bonds were authorized: 


Treasurer, is required. 


Warren County (P.O. Vicksburg), Miss.— Bonds Not Sold. 


is, all of which were rejected, were re- 


ceived on May 9 for the $50,000 5% 5-20-year jail-building 


V. 82, p. 888: 


$51. £04 Mississippi Bank & Trust Co_-_-__ $50,500 
hic. - Baal W.J. Hayes & Co., Cleveland_-.-_ 50, 057 
----- 50,550 


dvertised. 
—Bonds Not Sold.—All bids received on 


May 16 for the $29,963 55 street-improvement bonds de- 
scribed in V. 82, p. 


1120, were rejected 
School District No. 1, Norfolk County, 
No sale has yet been made of $40,000 





—Bend Offering.—Proposals will be re- 


26 by John H. Coyne, Mayor, for the 


. ' resi 200,000 5% redemption bonds. Authority Bostion 19 of Tite © . of the City Chas 
bonds were awarded to W. J. Jones as President of the | $220. > ter ee ae te 


aturity Feb. 1 1908. Bids received 


First National Bank of Lestershire at par for 444 per cents. ult 31 8. 0. Bay Se. mastton £6 of Tite VIL, of tee O 
9g uthor ction 0 itle 0 e 
Other bidders were Isaac W. Sherrill of Poughkeepsie, par | 57.660 4% Sere ety $42,500 red. 1 1907 and $15,150 Feb. 1 1909 
Bids received until 12 m’. May 26. 


for 4%s, and S$ 
Ds ate June 1 1906. 


A. Kean of Chicago, 104 for 6s. 
Interest annually on Dec. 


Denomina- 
Securities will be 





dated June 11906. 





tion $1,000. 
= 





INVESTMENTS. 





MUNICIPAL 


AND 


Public Service Corporation 
BONDS. 
E. H. ROLLINS & SONS. 


BOSTON. 


Denver. Chicago. San Francisco. 





ERVIN & COMPANY, 


BANKERS, 


{New York Stock Exchange, 
(Philadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York. Philadelphia, 


Members 





MacDonald, McCoy & Co,, 


MUMICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 





HICH GRADE BONDS 


Lists upon request, 


Denison & Farnsworth, 


BOSTON and CLEVELAND, 


BONDS »/'S2x CERTIFICATES 
Seach 


ALBERT B. KING & CO., 306 Broadway, N.Y. 








INVESTMENTS. 


MISCELLANEOUS. 





F, R. FULTON & CO., 
Municipal Bonds. 
I71LA SALLE STREET. 
CHICAGO 








RANGE OF PRICES 


FOR 24 YEARS. 
1882—19 O05. 


OUR ANNUAL 
THE FINANCIAL REVIEW 


Gives a monthly range of Stock and Bond Prices | for 
five years. We can supply ~ 


1887 issue which gives 1882-1886 
1892 <“ “ap ** 1887-1891 
1896 “ ” ** 1891-1895 
1901 “ mn ** 1896-1900 
1906 “ - ** 1901-1905 





PRICE:$2°PER COPY. 


Some earlier issues may be had at $5_a 
copy. 


Commercial & Financial gC hronicle 
B.76% ; PINE STREET, NEW YORE. 











PUBLICATIONS. 
The Wall Street Journal 


has the largest 
circulation of any 


American Financial Daily 





cagzanae? $10,000,000 
‘TITLE GUARANTEE 
AND TRUST COMPANY 


146 Broadway, New York. 
175 Remsen Street, Brooklyn. 
198 Mont Street, Brooklyn Banking Dept. 


Examines & guarantees Real Estate Titles. 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 


Receives Deposits subject to check, allowing 
Interest. 





Does ali Trust Company Business. 


FINANCE COMMITTEE. 
In Charge of Banking Interests. 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY. 


CLARENCE H. KELSEY President. 
FRANK BAILEY, Vice-President. 
EDWARD O. STANLEY Second Vice-President, 
Manager Banking Department. 


CLINTON D. BURDICK, Third Vice-President, 
J..WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
PRANK L. SNIFFEN, Manager Brooklyn Banking 
Department. 








ENCINEERS. 
J. G. WHITE & CO, 


Engineers, Contractors, 
43-49 ExchanveiPlace, - NEWYORK 


Investigations and Reports on Electric 
Hatiway, Gas, Electric Light, and 
Power Transmission Properties 
for Finage ial Institucions 
and Investors. 


Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built. 
London Correspondent: 

J. G WHITE & co., Limited, 
22a College Hill, Cannen St. 
Canadian Correspondents: 
CANADIAN WHITE CO., Limited, 
Montreal. 


Princtpal Philippine Office, Manila. p, I 
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— 


arust Companies, 








Mercantile Trust Co. 


St. Louis, Mo. 
Capital, = = $3,000 000 
Surplus; = = 6,500,000 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIC. COURTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS. 
FESTUS J. WADE, President, 
WILLIAM MAFFITT, Treasurer, 
C. H. McMILLAN, Secretary. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 
s $2,000,000 


Capital, 
500,000 


Surplus, ss s 2s @ 


CHARLES G. DAWES, President. 
W.1IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 








Maryland Trust Co. 





BALTIMORE. 
CAPITAL, = = $2,000,000 
DIRECTORS 
Josiah L, Biackwell, oen Jr., 
c Biument!al, George C. Fenkins, 
ymer Brooke, Joshua Levering, 
i. Cacroli Brown, Oscar G. Murray, 
John W Waido Newcomer, 
B. Bowell Griswold Jr., james F. Shoemake- 
. nm He ames 
Gee Hersh, enry Walters. 
EN. 
GRIER HERSH................- President 
ALLAN McLANE. ........... Vice President 
L. 3. ZIMMERMAN...........- Secretary 
CARROLL VEN Wis. cccacccee Treasurer 
JERVIS SPENCER Jr...... Asst ‘rreasurer 


IVAN SKINNER 





TheTrust Company of 
North America 


7 Chestnut St., Philadelphia. 


| | eer ee +, $1,000,000 
Acts Executor, ‘irustee, Registrar, etc. 

comes § a a 

fee urety Complete set set of Safe Deposit Vaults 


Preskient, ADAM A. STULL. 
lst V Mi & Treasurer, HENRY G. BRENGLE. 





2a Ea s. CLARK Department, 

cme and Trust Officer, 
CHAS. P. LINEA RAVER. : 
DIRECTORS: 

James Crosby Brown, J. Levering Jones, 

Henry G. Brengle, r loyd, 

John Cadwalader, John Mclihenn: 

£,W. Ciark Jr, Richard Wain Be 

Joseph 8. Clerk’ Clement B, Newbo' 

Edwin 8, Dixon, John W. Pi 

Eugene L. Ell William F 

he’ Fraley, : 

arry “ans 
Hewy dew J. ward D. Zo a 
Jamua F. 4 Witham 5 Yor 


se-| WISCONSIN TRUST Co, 


CITY TRUST Co. 


mcorporatea 1900. 
60 STATE STREET, BOSTON, MASS. 


ony Square, CHARLESTOWS, MASS, 


Soniees $1, 000 ,000 
Surplus, 1 000,000 


Transacts a Generai Trust and 
anking Business. 
Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Kailroad and other Mort- 

for Registering 


A legal Depositary for Court inds, and outhertnet 
to act as ee. Guardian, Admin. 


tor and Trustee 
OFFICE ma: 
PHILIP STOCKTON, Presiden 
CHARLES FPANCIS SAMA od. 7 -Pres. 
ARTHUR ADAMS etter 
GEORGr MUM wv, Setaeyr. 
GEORGE. Ww GRANT Treasurer. 
C.R.LAWRENCE. rE .Bunker Hill Branch. 
CHARLES P. BLINN JR., Asst. ireas. 
FRED K, BROWN, Asst. e 
P. D. HAUGHTON, Asst. sec y 
DIRECTORS: 
Charles F. Adams Arthur L n, 
Orlando H. Alford, —— oO} 
gel Bartiett, F Robert ‘I. r. Paine 34. 
sefferson Coolidge Jr. = Per: 
ries Woy wil a &. oo 
Groene A. . Draper. 
Fri 


Gardiner M. Lane. Sidnev W. Winsiow. 


Boston Safe Deposit 


AND 
y 





Trust 


BOSTON, MASS. 





Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check 

Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as Executor. 
Guardian, Administrator and Trustee. 


Capital - $1,000 000 
Surplus (Earned) 2,000,000 


CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C. WILLIAMS, Vice-President 

G, E. GOODSPEED, Treasurer 

W.L. WHITNEY, Assistant Treasurer 
HENRY A. FENN, Sec. &Mer. Safe Dep. Dept. 
H. D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 


MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 








CAPITAL, pail td 
SOE ROE ITS }$8:500 000. 
A GENERAL FINANCIAL AND » ene 
NESS TRA TRANSACILE 
> BUREL TORS 
Pe Francis Wm D. Orthwein 
Wibur F vle August Gate -Gehner : J. O’Reilily,MD 
Fe E, Brock . Clay Pierce 
Murta Chas. i. nite = Ramsey Jr. 
Cuaties Clark Breckin’ge Jo! Robt.H. Stockton 
Horatio N. Davis Netson W.McLeod Julius 8. Walsh 
John D. Davis Wm F. Nolker Ww 
Aug: B. Ewing N 
OFFICERS 

















. MORATH, 





MILWAUKEE. 


Capital, $600,000 
Surplus, - 100,000 
Transacts a General Trust Co. Business. 
Buys and Sells 
High Grade Investment Bonds. 
OFFICERS. 


OLIVER C. Lag oeoe Rig— 
FREDERICK KASTEN, and Treasurer. 


OLD COLONY 
» TRUST Co. 





, BOSTON, MASS. 
CAPIT. - + + = = = $1,500,000 
SURPLU: - + ¢ = + = 5,000,000 
TRANSAC TS A GENERAL -BANKIN 
USIN ALLOWS INTEREST O 
DAILY LANCES SUBJECT T 
CHECK. TRUSTEE UNDER ORTG 
ES. TRANSFER AGENT. REGISTRAR, 
BOARD OF SP EOTORS: 
T. JEFFERSON COOLIDOE JR, 
agen A Oliver 
C. W. Amory, Samuel Carr, 
Charies F. Ayer, T. Jefferson 
B. P. Chen ney. Philip Dexter, 
sane x... —oing, George is Bs 
e 
Frederick Pr Fish, Walter 5 Santuer, 
] iD. iter, Thomas L. Live 
Henry S. Howe, Georgev L. Meyer, , 
Laurence Minot, Richard Olney, 
Stephen thaniel T! 












The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, - $1,000 000 
SURPLUS, 2,000,009 


Authorized to act as executor and to receive and 


hold mone oe, 4 eS it from 
Courts of w or uity, Executors, A 
Astenees, Guardians, ‘Trustees, and 


Also acts as Trustee under Mortgages and as Transfer 
Agent and Registrar of Stocks and Bonds. 
interest Allowed on Deposits Subject to Check. 


OFFICERS. 
DAVID R. WHITNEY, Presitient. 
CHARLES H.‘DALTON, Vice-Presiden 
CHARLES F CHOATE, Vice-Presiden 






F > t. 
FRAMES Bp. HOOPE: yay “ 
EN Ew N. MA r 
FRED K ALLEN “ec .& Treas 
FRANCIS R. ees Officer . 
BOARD 
William 
Walter C. Baylies, 





Alfred Bowditen, Spal 
Charlies F. Choate, 


Wiliam Farneworth. 


AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 


OAPITAL $1,000,000 
SURPLUS EARNINGS = $1,800,000 
Transacts a Generali Banking and ‘Trust 
Company Business. 

INTEREST Acoma "ON DEPOSITS Subject to 
Check. pecial Rates on Time Deposits. 

Agent, and 


tfustee under Mi 
Registrar _* and 
BOARD OF DIRECTORS: 





> F. Adams tne P. Howe, 
He Ame David. P. Kimball, 
Edwin F. Atkins, John Lawrence, 







Sait 
Ragone V a Thayer. 
“Charles W. Whitue.. 
W_ JORDAN Prerident. 
Vice-President. 


J. H, PERKINS, ViewPresident, 
* & a OWEN Secretary , 
G. W. AURYANSEN Asst. Sec 
THE AUDIT COMPANY 
OF ILLINOIS, 
Suite 635-42 Marquette Building, 
CHICAGO. 


Public Accountants and Auditors. 


Cc. W. KNISELY, C. P. As, 
President—Manacer. 


N. 





Regular and Speciai Audits sor Corporations, Pirms 
an¢ Individuals. tiaancial and Physica) Examinations 
by exvertenced Auditors and Engineers. Takes entire 
charge of accounts for Guardians, Trustees, Lixecutors 








GARDNER P. SHICKNEY. Secretary. 
FRED. C, BEST, Aas't ee. 


and Receivers. 
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Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
OAPITAL, - <= = $1,000,000 00 
SURPLUS, - - - $7,900,965 64 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITAKY FOR MONEY. 
Allows Interest on Deposits, 


Receives Securities for Sate Keeping and 
Cellection ei Income. 


TROSTEKES;: 


RB. B. Wesley, Harrison E. Gawtry, 
Gc D. Wood, Alexander Maitiand, 
Hdward King, James Henry Smith, 
RK. T. Wilson, Charles H, Tweed, 


James Speyer, 
Kobert W. Goelet, 


Oharies H. Leland, 
H. Van R. Kennedy 
W. Emlen Koosevelt, William Woodward, 
Jas. ‘1. Woodward, Alex. Smith Cochran, 
Amasa J. Parker Jobo \. 8. Thayer. 
Augustus W. Kelley, Amory 8. Carhart, 

N. Parker Shortridge. Walter P. Bliss. 


EKDWARD KING, President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, 
J, V. B. THAYER, Vice-Prest. & Secretary. 
Hy O peeat Assistant Secretaries. 

Cc. C. RAWLINGS, Trust Officer. 


Vice-Presidents. 





Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 


CHARTERED 1836, 


. Acts as Executor, Administrator, Trustee, 


Assignee and Keceiver. 
Financial Agent tor Individuals or 
Cerporations. 

Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Vorperation Mertgages. 
Depositary under Plans of Keorcanization. 
Megistrar and Transter Agent. 
Assumes entire charge of Real Esta‘e. 
Safesto Kent in Burgliar-Proot Vaalts. 





& B. omnes, President. 
W. N. ELY, Ist Vice-President. 
AA. JACKSON. 2d Vice- President. 
C, J. RHOADS, 84 ya and Treasurer. 
EDWARD 8. PAGE, § 
Gro. TUCKER BISPHAM, "So feitor. 


MANAGERS: 

pang ham B. Morris, nee DeWitt =_— 
Jobo = Brown Jr., . Hartman Sune 
Benjamin W. Richards, yt Speye 

obn 8. Garrett, Augustus D, CS cineed. 
Edward J. Berwind, 
Randal Morgan, 

Kdw. I’. Stotesbury, 
Charles E. inwersoll, 
John Story Jenks Jr. 


Henry Tatnall, 
Henry B. Coxe Jr. 


Isaac H. Clothier, 
N. E, Cor, Broad and Chestnut Streets, 
PHILADELPHIA, 





MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU, NEW YORK. 
Capital, Surplus and Undivided Profits, 
$3,000,000, 


OFFICERS: 
JOHN L. WATERBURY, President. 


JOHN KEAN, t Vice- 
AMOS TUCK FRENCH, § Presidents. 


W.N. DUANE, 3d Vice-Pres, and Treas, 





The Manhattan Trust Company receives deposits 
bearing interest and subject to cheque, payable 
through the New York Clearing House. 





DIRECTORS, 
Francis R. Appleton. James J. Hill. 
Robert Bacon. John Kean. 


Oliver H, Payne. 
EK, D. Randolph 
Grant B. Schley. 


George F. Baker. 
August Belmont. 
Walter P. Bliss. 


H. W. Cannon. 8. L. Schoonmaker. 
R. J. Cross, James O, Sheldon. 
KRadulpd Klis, Jobn I, Waterbary. 


AmosT French » RK, T. Wilson, 


Trust Companies, 


Guaranty Trust Company 


* NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $6,600,000 











{NTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President, 
MAX MAY, Manager Foreign Department. WM. C, EDWARDS, Treasurer. 
K. C. KLEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasarer. 
R. C. NEWTON, ‘Trust Officer, 


Issues Travelers’ Letters of Credit and Foreign Dratts. 
























BANKERS TRUST 
COMPANY, 


7 Wall Street. New York. 


Capital $ | ,OO00,000 Surplus $500,000 


Undivided Profits, $534,419 


DIRECTORS. 
TEPHEN BAKER, A. BARTON HEPBURN, 
Pugs. ant of the Manhattan Ba rg ns tag 
SAMUEL G. BAYNE. | ~" 2d Vice-President. 
ree. oa ‘ ATES W. McGARRAH 
JAMES G. CANNON, 4 pa B’k, N. ¥. 
Vice: Pres. Fourth Nat. Bk, N, Y. EDGAR L. MARSTON, 
EDMUND C. CONVERSE. Blair & Co., Bankers, New York. Vice-Pres. 
President. GEO. W. PERKINS, New York. 
HENRY P. DAVISON J. P. Morgan & Co., B’kers, N.Y. ROBERT WINSOR, 
Vice-Pres. First Nat. Baak,N.Y WILLIAM H. PORTER, Kidder, Peabody & Co.. Bankers 
JAMES H. ECKELS, Pres. Chemical Nat. Bank, N. Y. Bosto 
Pres, Com. Nat. Bank, Chicago. DANIEL G. REID, SAMUEL, WOLVERTON, 
in Nat. Bank, N. 


WALTER E. FREW, Vice-Pres. Liberty Nat. B’«, N.Y. 
Vice-Pres. Corn navies Bank FRANCIS H. SKELDING EDWARD F. C. YOUNG, 
New York. Pres. ist Nat. B’k, Pittsburgh. Pres. lst Nat. Bank. Jersey “ity 


Acts as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 

Transfer and Fiscal Agent; aod as Trastee fer individuals and corperations. 
ALLOWS INTEREST UPON DEPOSITS. 

J. F. THOMPSON 


Smee OFFICERS, TW UE ae 
D. E. POMEROY - G, CONVE B. STRONG JR. 
H. W. DONOVAN F. N. B. CLOSE 


ASSISTANT TREASURER ASSISTANT TRUST OFFICER 


EDWARD F. SWINNEY, 
Pres, Ist Nat. B’k, Kansas duty. 
JOHN F. THOMPSON, 
Vice-President. 
GILBERT G. ee 
ice-Pres. Nat. P: X.Y. 


ALBERT H. WIGGIN, 
Bank. 








We refer you to The Corporation Trust Com- 
pany, 135 Broadway, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 
laws of any of the States or Territories. 














NEW YORK 


Cedar Street g Norkgage td; 73d St. & Broadway 
er LCi 


na & SURPLUS, $6,000,000 
eo A GENERAL TRUST AND BANKING BUSINESS 


GEORGE M. CUMMING, President 
LUTHER KOUNTZE, Vice-President CARL G. RASMUS, Treasurer 
JOHN W. PLATTEN, Vice-President WILLIAM C. IVISON, Asst. Treasurer 
SAMUEL 8. CAMPBELL, Vice-President SAMUEL B. COIT, Assistant Secretary 
CALVERT BREWER, Secre ALEX. PHILLIPS, Mgr. Foreign Dept 





tary 
H. L. SERVOSS, Mgr. West End Office 
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irusi Gompanies 
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invites corres 
Interest 
at sight. 


é 


ertificates of Deposit (time and demand) issued. 





Ancorpurated 1853. 






United States Trust Company of NeW York, 


CAPITAL, ° 
SURPLUS AND UNDIVIDED PROFITS, . . 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, &.cond Vice-Pres. 


45 and 47 Wall Street. 





JOHN A. STEWART, Chairman of the Board of Trustees. 


D. WILLIS JAMES, Vice-President. 
LOUIS G. HAMPTON, Assistant Secretary: 





$2,000,000 
$12,500,000 








== 





ndence or 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
ersonal interviews. 
owed on daily balances, which are subject to check 


St. Paul Building, 322 Broadway, New York. 


RICHARD DELAFIELD, 


Capital, Surplus and Undivided Profits, - 


$2,700,000 


JOHN E. BORNE, President. 


Vice-Presidents. 


ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L. J UDSON, Secretary. 
JOSEPH N. BABCOCK, Trust Officer. 











TRUST co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE. 


Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


COHABLES T. BARNBY, 
FRED’ 


President. 
K L. ELDRIDGE, lst Vice-President. 


JOSEPH T. BROWN, 24 Vice-President. 


84 Vice-President. 


B. L, ALLEN, 
WILLIAM TURNBULL, 4th V.-Pres. 
— Ss GORE KING, Sec. and Treas. 


McLEAN WALTON, Asst. 


Secretary. 
HARRIS A. DUNN, Asst. Treasure: 


TRUST DEPARTMENT: 


WILLIAM B, RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LBWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 








ANNUAL. 


FINANCIAL REVIEW 


A. Year Beek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 


76% Pine St., New York. 


FIDELITY TRUST 
COMPANY, 


NEWARK, N.J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


Transacts a General Banking Business. 
Acts as Guardian, Administrater, Re- 
ceiver; Registers and Transters 
Corporate Stocks and Bonds. 
Guarantees Titlesto Real Estate through- 
out the State of New Jersey. 

Ite Safe Deposit Vaults are the Best 
Equipped in the State, Absolutely 
Fire aud Burglar Proof. 
Accounts ef Manpufacturers, Merchants, 
Corporations, Estates and Individu- 
als Selicited. 











INTEREST ALLOWED ON DEPOSITS. 


OFFICERS: 

UZAL H. McCARTER.............. President 
JOHN F. DRYDEN...........Vice-President 
FREDERICK W. EGNER, Sec. and Treas. 
JAMES H.SHACKLETON, - 

Asst. Sec. & Asst. Treas. 
SAMUEL W. BELDON, General Counsel. 
JEROME TAYLOR.............. Trust Officer 
THEODORE HAMP=ON...Asst. Tr. Officer 

















BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


WEW YORK, 


26 Broad Street. 


MEW ORLEANS, 


CHICAGO, 
Royal Insurance Building. 


Hibernia Bank Bldg. 


LONDON, 
18 8t. 8within’s Lane, E. C., Cable, “Adorjest.”’ 


SAN FRANCISCO, 
Mills Building. 


DENVER, COLO., 
Exchange Bldg. 


ENGLAND, 











Bowling Green Trust Co, 


26 IBROADWAY? NEW . YORK. 
Capital, $2,500,000 Surplus, $2,500,000 


OFFICERS: 





EDWIN GOULD, . . President 
WILLIAM H, TAYLOR, 1st Vice-President 
CHAS, P, ARMSTRONG, 2 Vice-President 


JOHN A, HILTON, 3d ’Vice-Pres, and Treas, 
WILLIAM M, LAWS, .. Secretary 
DIRECTORS: 

Charles P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T. Jeffery, 


Harry Bronner, William M. Laws, 


Robert C. Clowry, William Willis Merrill, 
Edmund C. Converse, Winslow 8. Pierce, 
Wm. Nelson Cromwell, Dick 8. A 


Grenville M. Dodge, 
A. Goepel, 


John A. Hilton, 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE R. | 
pete tasked $1,000,000 
SURPLUS EARNINGS............ $1,500,000 
157,000 





UNDIVIDED PROFITS. .......... 


DIRECTORS: 
Rowland G, Hazard, 
Ne.son W. Aldrich, 
Samuel R, Dorrance, 
pomend 2 farses, 


a O. Metcalf, 
ter R. Callender, 


William B, Weeden Gilbert A. Philli 
Edward D. Pearce, Edward Holbrook, 
Robert Knight ames EK. Sullivan, 
John W. Danielson, Benjamin M, Jackson 


Herbert J. Wells, . 
John C. Pegram, Charies 8. Mellen. 
Lyman B, Gott, Robert W. Taft. 
HERBERT J. WELLS, President. 
EDWARD & W GLARE Vice- resident. 
HORATIO A. HUNT, Vice-President. 
WLLLIA ELL, secre’ 





WALTER G. BROWN, Asst. Sec'y. 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897. 


NEW YORK: 
48 Cedar Street. 
PHILADELPHIA. CHEICAGe, 
NEW ENGLAND OFFICE: 
Easton Bidg., 15 State St.. BUSTON, 
AUGUST BELMONT, 
Acting President. 
WILLIAM A. NASH, JOHN J. MITCHSLi 
GEORGE W. YOUNG, 
Vice- Presidents. 
EDWARD T. PBRINE, Gen’! Mgr. and Treas, 

F. C. RICHARDSON, Assistant svensanm. 
This Company Audits and Investi 
and makes Physical Examinations of - persion, 

Its cineaton hor} Reports are Prepared in beh: 
of Merchants, Bankers, Corporations, Committees 
and others, in strict d x y also 

and Installs Money-Saving Systems of 
Keeping Accounts. 


William D. Marks, Ph. B.0.E. 
Consulting Engineer and Statistician. 


GAS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS. 
218 Bourse, 720 Park Row Bidg 
Phila., Pa. New York City. 










































































THE CHRONICLE. 


VoL, Lxxxn, 





@otton. 


Financial, 


T ¥inancial 


ceeeeee ee 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
19 to 22 WILLIAM STREET 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES BUITABLE TO WANTS OF SPINNERS. 


ESTABLISHED IN 1850. 
Hen 





Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Strees, New York. 
Kmwooute Orders for Future Delivery 
At the N. ¥ eee a N Ori 
* Gottom Machanges Also orders fcr 
COFFEE 
At the New York Coffee 
GRAIN AND PROVISIONS 
c& Roard of Trade and 


At the Chicago 


GRAIN AND OS Coes ON suse « OIL 


Hubbard Bros. & Co., 


OOFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made ov Cotten 
Constanments, 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTUON-SKEED OIL. 


COMMISSION MERCHANTS. 


Reom 5:4, Uetton Exchange Building, 
NEW YORK, 


LEBMAN, STERN & Co. Limited, New Orleans, La. 


LEHMAN BROS., 


Nes, 16-223 William Street, New York. 


the 
Bento Aioeh, Cotton, odes 


Op ereamal atasn eters 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 

















MEMPHIS, TENN. DALLAS, TEX. 
mrss Ses, Sime are 
WILLIAM RAY & CO., 


SUCCESSORS 
GEOQ, COPELAND & CO., 





the New York and Liverpool Couon Mxchannes 


R. H. ROUNTREE & CO., 
Commission 








ROBERT MOORE é  CO., 
56 Beaver Street, New 
ORDERS FOR FUTURE SaREvuES s EXEOCU- 
TED IN NEW YORK AND LIVERPOOL EX- 


CHANG ES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 
raph B. eqns Gn Commendems,) 


Cotton 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


wae eee 





ym. F;Quenten. 





Eversz & Company 
BANKEKS 
BONDS FOR INVESTMENT 


Act as Fiscai Agents tor Corporations and 

negotiate total issues of mortgage bonds 
220 La Salle St., 

CHICAGO 


37 Pine Street, 
NEW YORK 





? CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 
CHICAGO. 
(RSTABLISHED 1s6d, 


EpwWIn L. LOBDELL. WitoiiaM H. McDogL, 
EDWARD D. WINSLOW. Special Partner. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 
batener 5 ee = a. Le eae 

New Vers Ste Stock i Bpsbenan, 


Members} Ceoage Bak Board of of treads. 
Bishop, Laimbeer & Co. 


Members New York Steck Exchange. 


Mills Building, - 15 Broad St. 














Gotton. 





INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA.., 
AND 
Cotten; Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 


Bremen Correspondents, INMAN & CO 


Rhd. Siedenburg & Co., 


17 Cotten Exchange Building, 
NEW YORK, 


Members of Principal Exchanges, 


BRANCH OFFICES IN 
Atlanta, Ga, Nashville, Tenn., Huntsville, Als., 
Athens, Ga., Decatur, Als. 


COMNECTED BY PRIVATE WIRB. 
MEHMAN BROG,, New York. 


Lehman, Stern & Co. , 14 


OOTTON FACTORS and 
CORMISSON MERCHANTS, 
New Orleans, 

Orders for @mture ee Ge Se ooeee> in New Orleans 
eeveneh egeaiineantioen ya 


Chapman, Selter & Allen, 
COTTON BROKERS, 
Cotten Exchange Bidg.. New Yerk. 


Members a uy. and Fgu Oriene Cotten Rushonew 
GWATHMEY & Co., 


COTTON MERCHANTS, 
49 CoTTON ExXcHAN@E, - - New York. 

















‘Tapetere Bi Futon, 
Special Partner 


Quentell, Coats & Co., 
COTTON BROKERS, 
SoS. °« = «= New Yerk, 

Association. 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


(nee 


71 Broadway 
NEW YORK, 


New York Stock Excnanor 
New Yor« Corres Excuancn 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


| 


DEALERS IN 
INVESTMENT SECURITIES, 





F. H. PRINCE & CO,, 


BANKERS. 


BOSTON, MASS. 


Hich-Grade Investments. 


Members of New York and Boston Stock Exchangs 





(Established 1863. | 
W. T. HATCH & SONS. 
BANKERS AND BROKERS, 


96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 

1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotten, Grain. 


DICK BROTHERS & CO. 
20 eae AND BROKERS, 
= zs e« a 


“eee 
Cotton. 


Stephen M. Weld & Co.; 
COTTON MERCHANTS, 


2 core - New York City, 


aonen Geyepentem, & 8S. M. WELD & Co., 8? 
State 8t., Boston, Mass. 
Liverpool Correspondents, WELD & 
Bremen Correspondents, ALBRECHT, Swen & 00. 


Geo. H. McFadden & Bro. 


COTTON MEROHANTS, 
NEW YORK. 




















PHILADELPHIA. 











we. Financial 
ommerciall JTONMICIE | 


INCLUDING 


| Bank and Quotation Section (Menthly) State and City icctsibianiaicieal ! 
4) Railway and Industrial Section (Quarterly) Street Railway Section (™y:°") | 


i Entered according to Act ef Congress in 1906, by Wii1dam B, Dana Comrany, in Office ef Librarian of Congress, Washington, D. CO. 
1 A weekly newspaper entered at Pest Otice, New Terk, as seccné-class mattor—WiilAM B. Bana Company, Pobtishens, 904 Pino 01.0. ¥. 
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NEW YORK, MAY 26, 1906. NO. 2135. 








COMPRISING THREE SECTIONS AS FOLLOWS: 


Section I.—COVER SECTION. 


Section IL—-CHRONICLE SECTION. 


Section I.—STATE AND CITY SECTION. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, connen PEARL STREET, NEW YORK. 





